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Thls debt lS evrdenced by Borrower's note
onthly payment “with the full debt, if not
ThlS Secunty Instrument
est; and all fenewals, extensions and

dyanced nder paragraph 7 to protect, the security-of this
] ments under this Security Instrument and
in trust wrth power of sale, the followmg

... County, Oregon:

i

1G] The repayment;of
byx Lender: pursuant to;th
FUTURE :ADVANCES .
Cfull ‘econveyance”of th ”Property‘ yiTr
‘with interest ‘thereon;

+ ITOGETHE WITH all: the- improvemen \ er.erected ‘on-the property, and all easements, rights,
purtenances, rents i ineral,ioil:and!gas: rights and proﬁts. ater-rights and stock and all fixtures now or
Tz hereafter dpartofthe property 1l replacements and addmons shall also be covered by thxs Secnm\ In.\m:mem. All of the
foregoing is referred toin this Security-Instrument a : y a
iz ol o

er.is 1awfully selsed f t ate reby yed and has the nghx 10 grant
nct rd Borrower warrants
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{\i?'s\ & s3 1 iy Srriitundats b
mates of future escrow items. :

<The:Funds shall be held in an:institution the deposits or: accounts of which are insured or guaranteed by a federal or

state agency!(including Lender-if ‘Lender:is such' an‘institution).: Lender shall apply;the Fundsto-pay the escrow .items.:
*“Lender:may. not charge for-holding ‘and-applying;thie Funds; analyzing the:account;or verifying.the escrow items, unless:
" - Lender pays Borrower:interestion the>Funds‘and applicable law; permits ‘Lender:ito make such a charge. Borrower; and’
-Lender ‘may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid hall not be required to pay Borrower any interest or earnings on the Funds. Lender
 shall give to Borrower, without charge, an annual ‘accounting of the Funds showing credits and debits to the Funds and the
r-which nds are pledged as additional security for the sums secured by

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
-at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on'monthly payments of Funds. If the
“amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any -

amount necessary to make up the deficiency in one or more payments as required by Lender.

* " Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. - .

"' "3, Application of Payments.: Unless applicable law provides otherwisé, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepaymerit charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, {6 principal due. - ;

. -4, Charges; Liens. ~Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the -
Property which may attain priority over: this Security. Instrument, and leasehold payments or ground rents, if any.
- Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ‘of amounts

- to be paid-under: this.paragraph, If: B rrower makes these payments qir;ctly,;Bq::gwef shall promptly furnish to Lender

eri which has priority over this Security Instrument unless Borrower: (a)

secured by the lien in 2 manner acceptable to Lender; (b) contests in good

1 in, legal proc ich in the Lender’s opinion operate to

cem en'o g the Property; or' (¢)'secures from the holder of the lien an
isfactory.to Lender subordinating the lien to this Security. Instrument. If Lender determines that any part of

15 subjéct to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
irigthé lien.’ er'shall Satisfy thi lien or take one or more of the actions sef forth above within 10 days
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: ; :.zHi!zai'd Insurance: ‘BOUQWer-TShall keep the improvcfné'ri(sﬁ now- éxisiing orHereafter erected on the Property
insured against loss by fire, hazardsincluded withinthe term ‘extended coverage” and any other hazards for which Lender
i is. insiirance;shall;be. maintained in:the amounts: and; for, the periods that Lender requires. The

i 11 be chos ‘

seds shall be applied to restoration or repair’
and Lender’s security is not lessened. If the
be lessened, the insurance proceeds shall be
_then due, with any excess paid to Borrower. If
otice from Lender that the insurance carrier has
se the proceeds to repair or restore
due. The 30-day period will begin
eeds to principal shall niot extend or -
-1 and. hange the amount of the payments. If -
W 0 any, insurance poticies and proceeds resulting
to'Lender to the extent of the sums secured by this Security

6. Preservation and Maintenance of Pro Leasehol ! ver shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provi f the lease, and if Borrower acquires fee title to the Property, the leasehold and
* fee title shall not merge unless Lender agrees to the' merger in writing. R T o

"7, Protection of Lender’s Rights in the Property; Mortgage Insurance, . If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

~in the Property: Lender’s actions may include paying any. sums secured by a lien which has priority over this Security
* Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
may take action urider this paragraph 7, Lender does not have to doso. - R S : L
y amou isburs nder under this paragraph 7 . : ; ¢ )
d o other térmis of payment, these amounts shall bear interest from
jth’interest, upon notice from Lender to' Borrower :




-insurance terminates in accordance with Borrower’s and Lender’s written agreement or apphcab]e law. - -
8. Inspection. - Lender or its agent may make reasonable entries upon and inspections of the Propeny Lender
shall glve Borrower notice at the time of or prior cifymng easonable cause for thei 1nspectlon.
-9 - Condemnatic oceed AV or’ r da irect or consequential, in connection wnh
any condemnatlon or oth ‘of dn ( ance in lieu of condemnatlon, are hereby

“In the event of a total ‘taking of the Property, the proceeds shall.be applied to the sums secured by this Security -
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in.writing, the sums secured by this Security Instrument shall be reduced by
the” amount of the proceeds multlphed by the followmg fraction: (a). the total amount of the sums secured immediately

If the Property isa ndoned by Borrower, or lf after notice by Lender to Borrower that the condemnor offers to
- make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
grven Lender is authorized to collect and  apply the proceeds, at its option, either to restoration or repair of the Property or:
to the sums secured by this Secunty Instrument, whether c or not then
Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extendor-
postpone the due date of the monthly payments referred to in paragraphs'1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By’ Lender Not a: Wawer. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor. in -
interest of Borrower shall not operate to release the hablhty of the’ ongmal Borrower or Borrower’s successors in interest. :
Lender shall not be required to commence proceedings against any successor in interest: or. refuse to extend time for
payment or, otherwise modify amortization of the sums secured by this S unty Instrument by reason of any demand made

by the orlgm 0] nce by Lender in exercising any nght or remedy
shall not be a waiver of ¢ or preclude the exercise of any nght or remedy.

11. Successors and Assngns Bound; Joint and Several Llablhty, o-signers, The covenants and agreements of
this Security Instrumeént shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
. of paragraph rrower’s covenants : and agreements shall joint nd s 1. Any Borrower who co-signs this Security -
Instrument e the' : (a) is c 1 ‘ment only to mortgage, grant and convey

- . glslatlon ‘Affecting’ ‘Lender’s 3nghts. If ‘enactment” or’ex pll'atl()’l of apphcab]e laws® has the eﬁ'ect of
rendering any provision of the Note or this Security’ Instrument unenforceable according to its terms, Lender, at its option,
‘may: requrre immediate’ payment in; full of all sums: secu y,-this Secunty Instrument and may invoke any remedles

notlce to Borrower prowded for in this Secunty Instmment shall be glven by delwermg 1t or by
i i f ,another method: The notice shall be directed to. the;

.This Security Inistrument shall be govemed by federal law and the law of the
: In, the event that any provision or, clause of this Security. Instrument or the




re thedate spec edin't

el 1 Securlty Instrument without further
r permitted by, able law. Lender shall be entitled to
dles provided in, thi paragraph 19 mcludmg, but not limited to,
) eattorneys fee ‘and costs of rtl' : )
‘sale, Lender. shall execute or cause Trustee to execute a wntten notlce of the
¢ | r o.be sold and shall cause such notice to be
is located ‘Lender or "Trustee shall give notice of sale in the
) persons prescrrbed by, applicable law. After the time
e, with r n Boi ‘ shall sell the Property at public auction to the highest
brdde a d place and under the terms designat d in the notic ale in one or more parcels and in any order
Trustee‘determmes Trustee may postpon sal' fa y by, public announcement at the time and

place of any le. Lender o 1tsdesngnee mayfpu chase he’ operty at any sale. 4
Trustee shall ‘deliver. to the purchaser Trustee’s deed ¢ ying the Property ‘without any covenant or warranty,
ed in the, s deed shall be.p evidence of the truth of the statements made
of the sale, mcludmg, but not
ity In: um t; and (c) any. excess

pon “ acceleration under paragraph 19 or abandonment of the Property, Lender (in

r-by judicially; appointed ; receiver)shall be; ntitled. to enter upon, take possession of and -manage the
nts of the roperty mcludmg those past due y.rents collected by Lender or the receiver

sts,of management: -Property-and collection of rents, including, but not

premlums on_receiver’s -bonds and reasonable attorneys® fees, and then, to the sums secured by

121 Reconveyance. Upon payment of all sums secured by this Secunty Instrument Lender shall request Trustee to
econvey the:Property and shall surrender, this Secunty*lnstrument andall notes evidéncing debt secured by this Security
Trustee. Trustee shall reconvey the Property: ‘without warranty and thhout charge to the person or persons

héreunder.
5 coniferred upon rusteeherem and by applica

37

are executed by Borrow
each such rider shall e mcorporated into and shall amend and’
as, e; nder(s)* were; a part of this Secunty

This instrument was’




Vol.

y- recorded

and dul

ko —aM

oc!

“o'cl

in

‘C_l_‘erkva :

County




