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~“THIS DEED OF TRUST (Secunty.lnstrulnen )is made on
CHRISTOPHER: T WETL ND'DEBRA

* (“Frustee”). The beneficiary is
: whlch is orgamzed and ex\stmg

(“Lender")

vides for monthly payments, with the full debt, if not

: 4 “ This Security Instrument.

(@) : debt evidence 1¢'Note, with interest, and all renewals, extensions and
‘the payment of all other mSs, v t, adv u paragraph 7 to protect the security of this
t f Borfower’s covenants and agreements under this Security Instrument and

t, “wnh power of sale, the followmg S

. Oounty, Oregon-,

ted:on' the: propeny, and all casements, rights,
ater rights and stock and all fixtures now or
ed by thls Secumy Instrument. All of the

of the estate hereby conveyed and has lhe nght to grant
for ‘encumbrances of record. Borrower warrants




y count or verifying the escrow items, unless
rest on the Funds and apphcable law its' Lender to make such a charge. Borrower and
be pald on~the Funds Unless an agreement 1s made or apphcable Jaw

thrs Secunty Instrument ‘ e
“If the amount ‘of the nds held. by~Lender, together ith the future monthly payments of Funds payable prior to 3
the due dates of the escrow items, shal equired to pay. the escrow items when due, the excess shall be, )
at Borrower’s option; either promptly repard to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
. ‘amount necessary.to make up the deficiency in one or more payments as requlred by Lender.
i - Upon payment in full of all sums secured by ‘this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by ‘Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. .
3. Application of Payments, - Unless applicable law provides otherwrse, all payments received by Lender under 5
paragraphs 1 and 2 shall be applied: first, to'late charges due under the Note; second, to prepayment charges due under the B
‘Note; third, to amounts payable under paragraph 2; fourth, to interest due, and last, to pnncrpal due. i
"4, Charges; Liens. ~ Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
“Property which-may attain ‘priority over thrs Securrty Instrument -and"leasehold payments or: ground rents, if any.
~Borrower shall pay.these obligations in'the manner provided in ' paragraph 2, or if not paid in that manner, Borrower shall
pay them on time drrectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
- to be paid under this paragraph. If B rrower makes these paym nts dlrec y, Borrower shall promptly furnish to Lender
receipts evidencing the payments. - -7
. - Borrower shall promptly drscharge y hen whrch has pnon y.over thrs Secunty Instrument unless Borrower: (@)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good . S
faith the lien by, or defends against enforcement of the lien in, legal procecdmgs which in the Lender’s opinion operate to . 3
‘prevent the enforcement of-the lien or forferture of any part of the Property; or (c) secures from the holder of the hen an

of the| giving of notice. -
e By Hazard Insurance. Borr

‘restoration or reparr is not economlcally feasible or: Lender’s security ‘would be lessened, the insuirance proceeds shall be
apphed to'the sums’ secured by: thrs Secunty Instrument whether .or not: then'due,’ with any excess pard to Borrower. If
otice from Lender that the i insurance. carrier has

, " Unless Lén er'
postpone th

‘ change the Property, allow the Property to detenorate or. commit: waste If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acqurres fee title to the Property, the leaschold and

7. :Protection of Lender's Rnghts in.the Property; Mortgage Insurance. : If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect -
Lender’s rights'in the Property-(such as a proceedmg in bankruptcy, ‘probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and pay for whatever is necessary to protec value of the Property and Lender’s rights
~.in_the Property Lcnder S actlons may include paymg any sums secured by a lien, which has priority over thls Secumy

dmonal debt of Borrower secured by this
ounts shall bear interest from



‘ 1€ effect until such time as'the requirement for the -
rrower’ and].fé ider’s written dgreement or applicable law. R
nspectio ' O its agent may make reasonable ent ies upon and inspections of the Property. Lender
IFgive Boriower niotice at the time of or prior to an inspection specifying reasonable cause for the inspection. T

-9 Condemrmti The proceeds of any award r claim for damages, direct or consequential, in connection with
condemnation or:other taking of any ‘part of the Property, or.for, conveyance in licu of condemnation, are hereby

the even otaltaking of the Property, the proceeds shall be applied to the sums secured by this Security -

‘ ‘ ther or'not then due, with.any excess paid to Borrower- In the event of a partial taking of the Property,
less Borrower. and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
ount of the proceeds multiplied by the” ollowing fraction: (a) the total amount of the sums secured immediately
tllge_:’t,g}gi‘x}g, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
o Borrower.~ - S

- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the ¢ondemnor offers to
- make an award or settle a claim for damages, ils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the, eds, at its option, either to restoration or repair of the Property or

to the sums secured by this Security Instrument, whether or not thendue.:. . - :

== Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
- 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment .or
modification of . amortization of the sums_secured:by. this-Secu Instrument granted by Lender to any successor in
i : i€ liability of the original-Borrower or Borrower’s successors in interest.

shall not be'a waiver of or’breclude the exercise of any

11, Successors and, Assigas Bound; Joint an
this Security Instrument shal
of paragraph‘17: Borrower’s

Instrument but does n rtgage, grant and convey

this Security Instrument; (b) is not personally obligated to pay

ment; and (c) agrees that Lender and any other Borrower may agree to extend,

ns with regard to the terms of this Security Instrument or the Note without

enactment or ‘expiration of applicable laws has the effect of
ument unenforceable according to its terms, Lender, at its option,
Security Instrument and may invoke any remedies

¢ steps specified in the second paragraph of

in this Security Instrument shall be given by delivering it or by
use of another method.” The notice shall be directed to the
s by notice to Lender. Any notice to Lender shall be given by
er designates by notice to Borrower. Any notice

to Borrower or Lender when given as provided -

This Security Instrument shall be governed by federal law and the law of the
d. In the’event that any provision or clause of this Security Instrument or the
ct'other provisions of this Security Instrument or the Note
s ‘end the provisions of this Security Instrument and the

e conformed copy of the Note and of this Security Instrument.
cial'Interest in’ Borrower. - If all or any part of the Property or any
‘interest in'Borrower is sold or transferred and Borrower is not a natural
cerider may, at its option; require immediate payment in full of all sums
ptioni‘shall -exercised-by Lender-if exercise is prohibited by

shall givé Borrower notice of acceleration. The notice shall provide a period
s delivered or mailed within which Borrower must pay all sums secured by
s to pay these sums prior to the expiration of this period, Lender may invoke any
strument withott further notice or demand on Borrower. ;171 s oL
Reinstate. " If Bo, ts certain conditions, Borrower shall have the right to have
i Sex S isco y time prior to the earlier of: (a) 5 days (or such other period as
" applicable law'may sp réinstatement)-before sale‘of the-Property pursuant to‘any power of sale contained in this
“'Secirity Instrument y of a'ju enforcin Security Instrument. Those conditions are that Borrower:
@ . c ; 1 is’Security ‘Instrument and the Note had no acceleration
agreements;’ (c)  pays all'expenses incurred in enforcing: this
b! s’ifees; and (d) takes such action as Lender may
nder’s rights in the.Property. and Borrower’s

ontinue'.unchanged.: Upon: reinstatement by..

iin fully effective as if no acceleration had

ccfgl¢:at10n under paragmphs Bor17. =




1all further inform Borrower. of the right to -
non-existence of a-default or any other:
before the date specified in the notice, Lender -
ured by this ‘Security: Instrument without further -
itted by applicable law. Lender shall be entitled to
: aragraph-19;: including, but not limited to,

. sale, Lender shall executé or cause Trustee to execute.a written notice of the
occurrence of an event of default and of Lende r's élection to cause the Property to be sold and shall cause such notice to be
recorded in each county in which an of the Property is located. Lender or Trustee shall give notice of sale in the

* manner ‘prescribed by applicable law tg Bdrriiwérfand‘td-'qthéﬁﬁersans'predcribed: by -applicablelaw. After the time.
required by spplicable law, shall sell the Property at public auction to the highest
bidder at the time and plac : des notice of sale in one or more parcels and in any order -
Trustee determines; Trus ee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale: Lender or its designee may purchase the Property atanysale, <= . - L

<" Trustee shall deliver to'the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made

therein, T | apply the ¢ 'sale in the following order: (a) to all expenses of the sale, including, but not

sums secured by this Sécurity Insu'ument; and (¢) any excess

ragraph- 19 or-abandonment of the Property, Lender (in
i take possession of and manage the
€ rents collected by Lender or the receiver
perty and collection of rents, including, but niot "

ttorneys’ fees; nd then to the sums secured by -

» this Secu y Instrument, Lender shall request Trustee to
' : s evidencing debt secured by this Security
ut charge to the person or persons’

Tustee and appoint a successor trustee to any
tee shall succeed to all thg, title,

4 ’ ricult al;tlmbg ‘gl;az_ing-gufbbsés_.',
Secirrity “Instrument and: in'the Note, ‘attorneys’: fees”:

d by Borrower and recorded together with
incorporated into and shall amend and
were ‘a: part of this’ Security:

te or notes, tdgethief"}vith all othelr"ind:e“bizd;éss
notes and this Deed of Trust, which aredelivered
ust to the person or persons legally entitled thereto,
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THIS ADJUSTABLE RAT : -22ndd: Wy i Ty 88 andis

incorporated into and. shall be deem 0 amend and supplement th Mortgage Deed of Trust or Secumy Deed (the.
“Security. Instrument“) of the same date given by ‘the undersig e “Borrower”) to secure. Borrower's Ad]ustable

’ » Rate Note (the “Note ) to L.I.BERTY SAVINGS AND. LOAN.ASSOCIATON
‘ e (the “Lender ") of the same date and covermg the properly descnbed in

" the Secunty Instrument’ and located at L

921 Loma L1nda Drwe, KIamath FaIIs OR 97601
: lProperIy Address]

- THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
©.-. AND THE MONTHLY PAYMENT.  THE NOTE. LIMITS THE AMOUNT: THE BORROWER'S
- {NTEREST RATE CAN CHANGE AT ANY ONE TIME AND.THE MAXIMUM RATE THE BOR-

. T_ROWER MUST PAY._ S

ugu&t
t-rate could change is caIIed a “Change Date.”

Begr 'mgwrththe ﬁrstChange' ) cd on an. Index The “Index rstheweeklyaVerage it

yreld on:United States Treasury securities adjusted toa con an ity of 1 year. as made available by the Federal =
*. Reserve Board. The most recent Index figure ailable as of the date 4 days before cach Change Date is called the

- ‘“Current Index

If the Index is no longer'a arlable, the Nole HoIder wil
mformatron The Note Holder /

(C) Calculation of Chang

: Before each Change Date, the Note HoIder will calcu te my new. mtcrest rate by adding
one..qu t percentage’ points (....3 0.%) to urrent Index.. The Note, Holder will then round the

- _result of. thxs addmon 10 the nearest. one-eighth . point (0. 125%).-. Subject to the limits stated in Secnon S

4(D) below, this rounded amot ill be my new mteresl te. until the next Change Date

The: Note Holder will then ¢ etermme the amount “of the monthly payment that would be sufficient t0 repay the SRR

" unpaid prlnCrpal that I am expected to owe ‘at the Change D n fuIl on the maturity date at my new interest rate in’
8 substantrally equaI payments :The, result of . ti the new amoun\ of my monthly payment.

\ -I“‘ not be greater than..11l. 875 e % or less than -

sed or decreased on any single Change Date by more . ‘

ng for the preceding twelve momhs My o

My new mterest rate wi T'will pay the amounl of my new monthly payment e

g on the first monthly paymen date aftel ‘ne Ch ¢ until the amount of my monlhly paymem changes../

St he Note HoIder erI deliver.or. tom a notice of y changes inm nterest rate and the amount of my monthly .
payment before the effective date of any change The nouce erI mcIude information required by law to be given me and
also the title and telephone number of a- person who will answer. any qucsuon 1 may have regarding the notice.

- B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ‘IN BORROWER
_Uniform Covenant: 17 of the Secumy_lnslrument is. amended to. read as. foIIows [

Transfer of the Property or a Beneficial Interest in Borrower [ part of the Property or any interest initis

" sold or transferred (orifa beneficial interest in Borrowerii so d.and Borrower | is not a natural person)
without Lender's prior written consent; Lender may, at it i mediate pa)mem in full of all sums secured
by this Security Instrument However. this option shall not be xercnsed by Lender if exercise is prohibited by federal law
"as of the date of this Security Instrument. - 0. xercise. +this .option if: (a) Borrower causes.to be

submitted to Lender information requrred by Lender t tethei f de ft  if amew loan, \tere being made :

‘to the. transferee; and (b).: ‘Lender reasonably deler nes; | enders secumy erl-;n e by the loan
assumpuon and: that the nsk of a breach of any covenant or. ag ee\me in this Secum) Instrument is ‘acceptable to
Lender i

iTo the extentrpermm -appli m aTeasonable fee asa condmon to Lender’s consent to, :
sumpti ay’ aIso require the transferee to sign an assumption agreemenl that IS acceptable to
eree to keep aIl lh agreements madc. in the N

. MULTISTATE DJUSTABLE RATE RIDER—-AR




: prowde‘a;penodof , otice
H‘Borrowe must pay all sums. §ecuredaby t!}us Secumy Instrument ‘!f wer ',. pa these sums:pnor 10 th
xpird iration'of this'périod, ‘Lendér‘ h\ 33»‘ ‘k‘"‘}i'r});’ i'?:m‘eales permitied by this Seeu | lnstrum ththout furlher notice -

130T

or ‘demmiand ‘on’Borrower




