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" now’ or. herealter _appertaining, and the renls, lssues and proflts thereof and all i:xtures now or herealter attached to or used in connec-

ok ; : )
Gtantot zrtevocably gtants, bargams, seII and conveys to trustee in trust;

‘KLAMATH. -

e

together w:fh aII and ingular the tenements, here ts and éppuften;ances andall other'”n'ghts' thereunto 'belong'ing or in anywise

.each: agreement ot gram‘or herein contamed and payment of the

1 AND N0/‘100+
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_deslnoyed thereon, nnd pay when due all costs’ mcurred therelor.

... cial - Code ‘as”the., beneficiary.may requirc.and .to. pay. for liling same.in . the..... pointed: by a court, and without regard to the. adequacy. ol any. security for. ...

* and repair; not to-remove or
-'-not to commit orpermit-any waste of said- proper ‘c,lv. -

* and.such other hazards- as.the

Pradop et b DoIIars ~w1£h mterest thereon aocordmg to the. terms ot a promissory
ici ry. or. order;and«mada by, grantot, :the, final: payment of prmc:pal and‘mterest hereo[ if-

The date"of matunty ol the debt secured by :this instrument is the 'date, stated above, on whxch the imal mstallment of sa:d note

. becomes.due and payable, In the event. the within described property, or any part thereof, or any interest.therein is sold, agreed to be

sold, conveyed, assigned or’ alienated ' by :the grantor :without ‘tirst. having obfamed the written consent or approval of the beneficiary,

then at the benehclarys optwn, all obhgattons secured by thts mstrumenf, 1 respectwe ol the. maturity dates expressed therein, or %

-To pmtect ‘the secunfy of this trust deed grantor agrees. Uf‘r-”~‘- - o . T v
1. To protect, preserve | and mnmlam u:d property in good: condition : " granting “any easement ‘or creating ' any- restriction thereon; (c) join in any
an; thereon; subordination “or- other agreement aifecting this' deed or the lien or.charge
.. thereok; .. (d )..reconvey,.without warranty, all or. any. part of .the. property. The
restore " prompﬂy and:in: Zand ‘workmanlike - £rantee “in_ any: reconveyance. may be described as the '‘person.or persons
“which.may be constructed, damaged:o ~.¢;x legally entitled: thereto,”” and . the recitals therein of any matters or facts shall
. be conclusive proof of the truthiulness thereol. Trustee’s fees for any_ of- the

2.‘To oomplete

-y« 3. To comply :with all law o) ed _in this paragraph shall be not less than $5.
tions nnd re:tncllons allectmg smd p!operfy; it; the beneliciary’ so. requesls, fo .”Upon" any default by grantor hercunder, beneliciary may at any
join in such ‘i pursuant (o the Uniform Commer— time “without - notice, cither in person, by agent or by a receiver to be ap-

proper : public ollice2or oflices, as well as the cost.of- all lien searches made  the indebtedness: hereby secured, . enter upon and take possession of said prop-
by liling olficers ':earchmg ngenc:e as may. ba deemed des:mble by _the - erty: or. any- part thereof, in its own name sue or otherwise collect the rents,’
nehcmry. ol it :issues’ and . prolits, :including those past due and unpaid, and apply the same,
: 7. 4.3T0 p nd . intain insurance’on the bmldmgs less costs-and “expenses of operation and collection, including reasonable attor-: -
now or' herealler érected .on ‘the smd premrses against loss or damage by hre neys fees - upon any indebtedness secured hereby, and in such order as bene'
time to time require, m * Ficiary: may determine.
.., writtentin .The' entering upon ‘and- taking possessxon of  said property, the
M to he latter; - ai collecllon o[ such rents, Jssues _and profits, or the proceeds of .fire _and other
policies “of instirance’ shall be’ dehvered to-‘the” benehcrary as'soon as' msured or’ or ‘awards for any taking or damage of the
if .the grantor, shall :lail for any reason to procure any. such msurance and to mperty, and the ‘application or release thereof as aforesaid, shall not cure or
deliver - said pohc:es ‘to the’ benehcnary at least lilteen days prior to’ the expira waive ‘any’ default- or. notice of delault hereunder or mvahdate any act done
tion of any policy ol -insurance ‘now or -hereatter: placcd on*said . building: pu suant to such notice.
the: beneficiary {may . procure the same 'at 'grantor's expense. The. amount, Upontdelaull by grantcr in payment of any indebtedness secured
colléctéd "under- any “fire or other. insurance policy may. be applied by benefi-’ “hereby orin_his perlormance ol any agreement hereunder, time being of the:
ciary upon any indebtedness secured hereby and in such order as beneficiary ' : essence with respect to such payment and/or performance, the benellcmry may

an ﬂmounl ‘not lm than $ ..........

_may determine, ‘'or at option of beneliciary  the entire. amount. so’ collected, or . declare all sums _secured - hereby Iy due and pay . In such an
any ‘part: thereol,smay be released 'to_grantor. Such application or release shall- event the beneficiary at his may p d to foreclose this trust deed
not! cure ‘or:waive: any delault. or -notice’ of default hereunder or:invalidate .any in equity as a mortgage or direct the frustec to loreclose this trust deed by
act done pursuant to such notice. advertisement and sale, or may direct the trustee fo pursue any other right or

5. To keep said premises Iree: from construction Lens ‘and -to pay .all - . remedy, either-at- law- or- in - équity, which the beneliciary may have. In the
taxes, “assessments- and .other charges that may be levied .or-assessed upon or " Jatter svent.the beneliciary or the trustee shall execute and cause to be recorded
against . said property,i before any. part:ol;such; taxes; ‘assessments and - ‘other his written, notice” of default _and his election to sell the said described real
chargesbecome past due or:delinguent. ‘and, promptly .deliver rcceipts_therelor. . property o -aatisty the obligation sccured hereby whereupon the trustee shall
to, beneliciary;. should th grantor_{ail to make payment ol nnyglax‘es, Mstchss. Iix. the time and place of ,ﬁ
“grantor,either

liens ‘or’ other~chardes payable’ by’ he manner prov:dtd in ORS 86.735 to

ments, “insurance: premium: proceed to loreclase l‘hu trust, deed i

by dlrect payment tor: sy tproviding | beneliciary: “with: lunds: with’: which ' to 86.79. -l 5 . .
y «may,..at: its option,. make payment :thereot,.. " 5 - 37 Atter fhe truslee has’ foreclosure by adverti: and
and the amount 50 pmd wnh mterest at the rafe set. lorth in_ the note,secured sale,” and :at' any time prior to-5 days belore the date ‘h, trustee conducts the

“together ‘with-the “described ‘in’‘paragraphs’ 6 ‘and-7 of . this'"- sale,-the. grantor. or. any. other person.so privileded by ORS 86.753, may cure
trust decd shall be ndded to and become a part:.of ‘the debt secured by this the detault or. defaults; II the default consists of a lailure to pay, when due,
- trust deed without -waiver of any rights arising Irom breach:of any ‘of the ' sums secured by the trust deed, the default may be cured by paying the
covenants hereol and, for, such payments, wth ' interest as. aloresaid, the prop- entire amount . due.at [the time of the cure other than such portion as would
erty - hereinbefore “described, as well : a5’ the 1 grantor,-shall ' be - Bound o' ‘the not ‘then' be due 'had no default occurred.” Any other default that is capable of
same extent that -they. are ‘bound . for the payment of the -obligation herein -being cured may be cured by tendering the perlormance required under the
described, and:all such:payments shall:be immediately. duo-and, payable,with-\ i1obligation>or:trust, ' deed. In any case, in addition to curing the delault: or
out_notice,. and .the, nonpayment thereol shall, .at._the option. o, the beneficiary, . delaults,; th  person . effecting . the cure shall. pay. to_the beneliciary. all - costs
render _all ‘sums ‘secured by’ this trust d ed D‘EIY'd d d es' actually . incurred -in _enforcing the. obhgat:on of the trust.deed
constitute' a breach ‘of this trust'dee B b tee d tomeys lgeg not the pi
6.. To pay all costs, fees and.- expenses-o g ’
oi title search as well as.the other costs and expenses "of the trustee incurred o 14, Otherwise, ' the sale shn" be held on ﬂ,, date and at fh., llme and
with or in enl _and trustee’s and attorney’s  _place’ designated 'in the notice of sale or the time to which said sale may
lees actually incurred.:;: 'bej:postponed: as. provided . by.: law. The. trustee may sell said property either
7. To ;appea Pfoc“d'ﬂg , purporting to or. in separate parcels. and shall sell the parcel or parcels at.
aflect -thesecurity: rghta or” powers of ‘beneficiary’,or /trustee}: and jin any;suit, e tghest\ bidder. for, cash, payable at the time of sale. Trustee
action or; proceeding’in “whichthe: beneliciary:ortrustee\may appear,:including . ali-déliver to the' * purchaser’ its'deed in form as required by law conveying
any ' suit for. the foreclosure of this deed, to.pay. allcosts and expenses, in- the property 2o sold, but without any covenant or warranty, express or im-

cluding -evidence ‘of title and the benelu:mrya or trustee’s attorney’s lees; the - 'plied. The recitals in the deed of any matters of fact shall be conclusive prool -

amount of attorney's lees in this p ph 7.in all cases shall be " ‘of:the truthlulness: thereof. Any person, excluding the trustee, but including
fixed by the trial court and.in the event of.an appeal I{rom any Jjudgment or - . the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor lurther agrees to pay such. sum.as the ap-- . 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ble ‘as the: y's ‘or ‘m!fee! attor- . shall apply the proceeds of sale to payment of (1).the expenses of sale, .in-
ney's lees on such appeal. R i -~ cluding the vompensation of the trustee and & reasonable charge by trustee’s '

" attorney,’ (2) to’the oblifation secured by the trust deed, (3) to all persons
1t is mutually ngteed that: having recorded . liens subsequent to° the interest ol the trustee in the trust

8. In the event that any P°”‘°" or-all °1 ""’ PFOP"W shall bﬂ lﬂ""’ . deed. as their interests may appear in the order. ol their priority and (4) the

under the right of y. shall have the surplus, il any, to the grantor or.to' his successor in interest entitled to such
right, if it so elects, to require thnt nll or any portion of the monies payable gu,plu,,

as compensation -lor such taking, which are.in excess ol the amount required 16.. Benel:cmry may from’ time to time appoint n successor or succes-
to pay all reasonable costs, expenses and . attorney's iees nccessarily paid or sors to.any trustee nnmed herein or to any trustee ar { here-
incurred by grantor . in: such proceedings, shall _be . paid to benehcmry and under. " Upon . such intment, and without conveyance to the successor
applied by it lirst upon any r ble costs and and atforney’s fees, " trustee,the. latter shall be. vested with all title, powers and duties conferred

both- in_the trial and ily  paid or.incurred by. bene-’
Hiciary " in “such proceedings, and the balance applied upon . the indebted:
secured- hereby; and:grantor:agrees,: at:its:own, expense, fo- .take .such - actions
and- execute such instruments: as shall be’: necessary‘m obfnmmg such com-
pensatmn, pmmptly upon: beneficiary’s request.: .
9. At _any time and from time .to time upon ‘written reques! of bene-

xcmry, payment of ‘its  fees - and ‘presentation :of t}us deed and the nole !or
ndorsement’ (in'case of full r Yy , dor )

upon any trustee Aerein named or appomxed hereunder. Each such appointment
" shall be made by written instrument executed by beneliciary,
hlch when recorded - in- the .mortgage records of the county or counties in

©of the successor. trustee: -

bl ito notify ‘any party hereto of pending sale under any other ‘deed of

(n) consen! to the makmg ot any map or. pIat of said property, (b) 1om m shall.be a party unless such acnon or. proceedmg ns bmu,ghf by fnls!ee.
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NOTE: Tho ,Trust Dnd -Act provldex that:the:. rrus'aal hareundev m\m ibe . elther: on n"omeynwho s on ccﬂvo mamber of: Ihe “Oregon.. Slole Bar; ax bank; trust: compan:
or savings and loon assoclation authorized - to do ' business under - the: laws™ of Oregon lor ithe United -States, " title 16 -insure title Yo-rea
property of this’ state, its " subsidiaries, clffnllures, Jagents or bran:hes, lhe Umted Sk:les or.any agency thereof or_an escrow agent llcenxed undes ORS 696.505 1o &9 .535 g

e, dive' n tico thereol as then required by jaw and :

hich the property is ted, shall be : proof of proper appointment

Trustee . accepts this trust when’ this dced,. duly executed and .
mwledged is made. a- public record . as provided by law. Trustee is not.

the liability -of ‘any person for. the pay of the. indebted: “trustee may -’ ' -frust or ol any " action or- proceeding in which grantor, beneficiary or trustee
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"for this pu Sfevens;Nets. Foni\\"No 319,
wllh Qh Atf is'not nquind, dlsngurd this netic
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b) for.an orgamzat on, or even if grantor is & riatural person) are lo

visees, adm mstrators, e‘:ecutors,
¥ he, holder and ‘owner, including’ “pledgee, of the ‘contract
d. enever the context so requtres, the masculme

igned’is th legal owner and hold

.n.°

going trust deed AII cums secured by 'sa‘id
i-any. sums owing:to you, under the terms of .

‘trust’ deed (w}uch are dehvered to you - :
axd trust deed the _ '

-STATE OF OREGON -
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was reoelved for record m the




