,as Grantor,

Corporation ; as Trustee, and

,as Beneficiary.
wnth Power of Snle, the l’rop- )

ter thereunto belongmg orin anywnse appertammg. and

authority. ercmaflcr gwen t0 and confermd upon Beneﬁ-

i
19 887 .

Rk »* Dollars($52 419 00
gust ,29, ‘

principal and mterest lhcreof |f not sooner paxd being due

: This form ls used in connection. wnth deeds, of tgqs(__msured undar the one- to. four-iamlly ‘programs. of the.National Housing Acl  which require: "
.~._a One-Time Mongage Insurance Premium payment (including “sections’ 203 (b) and (1)) in accordance with the regu!atnons for those programs. -
’Prevlous Editions’ Are Obsolete of 4'pages’

WUD-82169T.1(5-85 Edition)
~24CFR 203 17(a)
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. .and without releasing
“ - Make or do the s

e security hereof,

e ithoriz ter upon the property fo
;. commence, appear in and defend any action-o :

g purporting to affect the security hereof or the rights or -
powers of Beneficiary or Trustee: pay, purchase; contest; or -
compromise any encumbrance, charge, or lien which inthe: .-
Judgment of either appears to be prior or superior hereto; and in -

“-exercising any such powers, incur any liability, expend whatever "
amounts in its absolute discretion it may deem necessary therefor,
including costs of evidence of title, employ counsel, and pay his
reasonable fees.” . . Tl AT :

15.  Should the property or any part t,h,er*eofv be taken or

damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire, or earthquake, or in any other.
manncr, Beneficiary shall be entitled to all compénsation, awards
and other payments or relief therefor, and shall be entitied at its
option to commence, appear.in, and prosecute in its ¢ Vn name, an;
action or proceedings, or to make any compromise or settlement, in

connection with such taking or damage. All such compensation,; .

awards, damages, rights of action and proceeds, including the
proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after* +:
deducting therefrom all its expenses, including attorney’s fees,
refease any moneys so feccived by it or apply the same on any
indebtedness secured hereby. Grantor agrees to.exccute such further
assignments of any compensation, award, damage, and rights of
action and proceeds as Beneficiary or Trustee may require. -

16. By accepting payment of any sum secured hereby after its
due date, Beneficiary does not waive its right either to require: : .-
prompt payment when due of all other sums so secured or to
declare default for failure to pay. . . S

17. Atany fimé and from time to time Upon written request of - *

Beneficiary, payment of its fecs and presentation of this Deed of .-
Trust and the note for endorsement (in case of full reconveyance,
for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent
to the making of any map or plat of said property; {b) join in
granting any easement or creating any restriction thercon: (c) join
in ,an_v,s;ibbrdin:;nionp};olhcr agreement affecting this Deed of -
Trust or the lien or charge thereof;
all or any part of the property. ;.

The Grantee in any reconveyance may be described as the -
person or persons legally entitled thereto,” and the recitals therein
of any matters or facts shall be conclusive proof of the truthfulness
thereof. . :

Perr

Grantor hereby assigns to. - -
ance of these trusts, all rents, issues,

18, 'Aséddili‘éﬁai §Ecuﬁty;
Beneficiary during the continu

~-_the National Housing Act within

appointed
ecurity for
y red, enter upon any take posession of
sa ) any part thereof; in his own name sue foror.~
otherwise collect such re issues and profits, including those past
nd apply the same, less costs and expenses of - :
n and collection, including reasonable attorney’s fees, upon -
indebtedness secured hereby,
¢ The entering upon and taking possession of said
lection of such rents, issues and profitsand the. .-
f as aforesaid, shall not cure or waive any default
It hereunder or invalidate any act done pursuant

). .- Upon default by Grantor in payment of any indebtedness.
secured hereby or in'performance of any agreement hereunder, or ~

| this Deed and said note not be cligible for insurance under

(3) three . months from

he date héreof (written statement of any officer of the Department

: “of Housing and Urban Development or authorized agent of the

¢ Secretary of H

' - of

Devglopmem dated subsequent

ousing and Urban
three (3): -
is Deed of Trust, declining to insure said note and this Deed
rust}‘bcing_decméd conclusive proof of such ineligibility), or
“should the commitment of the Department of Housing and Urban
‘Development to insure this loan cease to be in full force and effect
for any reason whatsoever, Beneficiary may declare all sums

‘to

Aof‘

:+-secured hereby immediately due and payable by delivery to Trustee

' statutory right of Grantor to direct the order in whichsuch

(d) reconvey, without warranty,

royalties;-and profits of;the property affected. by this Deed of Trust -

and of any. personal property
~default in:the payment of an
-performance of any agreemen
..Tight'to collect all'such rents;
- prior to,default as

located thereon.:Until Grantor shall .
,indcbtedngss'sg:cured hereby or in the
t hereunder, Grantor shall have the -
issues, royalties; and profits earned -
ey:become due’'and pay, i
115

- 'demand ‘on Grantor,

of written declaration of default and demand for sale, and of

.7 written notice of default and of election to cause the property to be

sold, which notice Trustee shall cause to be duly filed for record.

: =+ Beneficiary shall also deposit with Trustee this Deed of Trust, the
‘~.note and all documents evidencing e

xpenditures secured .
hkereby.Not,withstanding the foregoing, this option may not be
exercised by the Beneficiary when the incligibility for insurance
under the National Housing Act is due to the Beneficiary’s failure
to remit the mortgage insurance premium to the Department of .
Housing and Urban Development. - o :

{ EREAY e R R T =

210 After the lapse of such time as may then be required by law
following the fecordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
shall sell said property at the time and place
-fixed by it-in said notice of sale, either as a whole or in separate
parcels, and in such order as it may determine (but subject to any

" property; if consisting of several known lots or parcels, shall be
sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time 10 time
thercafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to
the purchaser its Deed conveying the property so sold, but without
any covenant or warranty, express or implied. The recitals in this
Deed of any matters or facts shall be conclusive proof of the
truthfulnness thereof. Any person, including Grantor, or
Beneficiary, may purchase at the sale. After deducting all costs,
fecs, and expenses of Trustee and of this trust, including cost of title
evidence and reasonable attorney’s fees, in connection with sale,
Trustee shall apply the proceeds of sale to the payment of all sums;
expended under the terms hereof not then repaid, with accrued

" interest at the rate provided on the principal debt; all other sums .
,lhcn',sc;:urcd”hcreby; and the remainder, if any, to the personor
persons legally entitled thereto. . SRR ~

from time to time, as provided by statute,
Ain place and instead of Trustee herein.

and in such order as Beneficiary =+ -~

months® titne from the date ~ -



1 othcr indebtedness secured by the wnhm Decd o[ Trust Sald note, -
as bcen fully paid and sausﬁcd and you are hereby rcquested and
Deed




quired by the
d f Ttust shall be -

CING the event of pre-'

ebate or refund of -
e calculated and paid in




") to secure the Mortgag
-an-Oregon’C

sing Commissioner, or his designee,
nd payable if all or part of the prop- - -
scent or operation of law) by the mort- -~
=2 24 months after the dateon -
edil has not been approved -

8380r, 24 months




