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1. K. DEVELOPMENT €0.. sn:
-as Beneficiary, - et

R L :

t;;goéably grants, bargains, sells and conveys. to’ trustee in"t
1 KA "f'»lC:gq‘nt;y, ‘Oregon, described as: ¢

Block ‘19, \DD II;L_AGE,‘ dccording
'plat®thereo : “of Klamath iCounty,
(o =i SRR e Ao

. together, with all ‘and singul, t)_:e' tenemenits, l'ig:;’ di ; ts: and appur ¢ “all ‘other: rights thereunto. belonging or’ in’ anywise -
now or herealter appertaining, and the rents, issues and profits, thereof and all: fixtures now. or. hereafter attached to or used in ™ connec-
tion with said real estate. R . R e T s T )
F SURPOSE xQESECU_RINQ(PERFOR_MAN‘CE; £: eac sreement " of. grantor Hherein contained and payment of the.
 THOUSAND--AND: NO/100mmmmm—ss =i s o s
R L Cagie s ShyEhrsr e 32 Dollars] :‘thrin!er'es‘t-Hie‘reon“-‘.‘iéco'rdx‘rig‘to“the’ ferms o ‘a promissory
e ary. or.order: and:mads by: grantor; the 'li_ngl .payment.:of: principal and interest. hereof, -if

* not ‘soaner . paid; ‘6 :be. dus and-payable‘. per. teormsofiinoter 719, fund - -
" The date of imaturity of the debt secured by’ this instrument:is the fg(e; stated . above, on which  the tinal installment of said note -’
. becomes due and:payable, In the event the ‘within described: property,- ol ‘“any.part thereof, or any. interest therein is sold, agreed to be
. 'sold, conveyed, assigned or. alienated by the’ grantor withotit “first having obtained the written consent or approval of the beneficiary,

then, at the beneticiary's option, all ‘obligations s_ecun:ed by this instrument,: irrespective ” of - the maturity. dates expressed . therein, or
herein, shall become immediately due and payable. prAes A R Fe S T 3 ,
» * To-protect the security of this trust deed, grantoragrees £ # ST e : SR
YU 1..To protect,” preserve and -maintain said ‘propesty . in good condition Aranting any - casement - or creating any restriction thereon; . (c) join “in any
and “répair;. not to’ ve or d lish any - building or - impr ¢ thereon; subordination”or ' other” agreement alfecting this deed or the lien or charge
not- 1o’ commit or permit-any waste of said: property.=rrrarar e on ot i thereols~(d )< reconvey,-without- warranty- all -or any - part-of the property. The
= - -2 2.:To completé: or: restore pmmptlyq‘nnd‘in .good . and workmanlike ngmnleemn. any " reconveyanca may be described as ‘the “‘person of persons
rer. any N or Hirmproven ¢ "which cmay “be, constructed, damaged- ‘of - legally “entitled thereto,” and the recitals there:n ol any matters or_facts shall
_destroyed thereon, ‘and pay when due all costs incurred therefor. ' = T i lc be conclusive proof .ot the truthiulness thereof. Trustee's fees for any ‘of ithe
smTeT ‘VJ.de"»comply with all: laws, ordi: .redul. ions,. . ¢s, condi-.. JELVICES msnlloned‘m this paravgraphﬂshau, be not less than $5. 7
‘tions: and restrictions alfecting said property; if the beneficiary ‘so requests, (0. " 10, Upon “ariydetdult by grantor hereunder, beneliciary may at any
Siininfexetuting such fins ] ] ¢ to the .Uniform Commer- time without notice, either in person, by..agent. or- by--a receiver. {0 be ap-
enelidiary may’ require ili .in"the . po regard to the adequacy of any security for
sor” ollices, .as well as ] and take possession of said prop-
hing ag jes 'as may be deeme

or. otherwise collect the rents,
s - . fits, -including - those  past due and "unpaid, and apply. the same,
Py idezand. ( inuously,..maintain. i on.the ;i = 3 of operation_and collection, including reasonable attor-
now”or: hercalter “erected ‘on the -said premises against:loss’ or’damage by fire .- npy's‘!ees-upon‘,anyjindebtedness sec»uredhereby,mnd in such order as bene-
and such other hazards as t eliciary, may irom time to time. require, in . . ficiary_ may determine.: Lo .

an amount not less than '$..N/J PTGl IRt written in A

H b1 v, with -loss _payable, to the latter; “all

and * taking possession of said property, the
. " ptable, latter; Hection e ‘profits,” or’the proceeds-of fire aind other
policies .of ‘insurance s7soon as insured, i or com, r awards for any taking or damage of.the
it the grantgr,_shall-l il for - any - reason to procure any such’insurance and ‘to property, and.the application or. release thereol as_ aloresaid, shall not cure or
deliver said ‘policies to-the beneficiary at least fifteen days prior to the. expir “waive any default’or notice ol default hereunder or invalidate any act done
tion of any policy .ol -insurance.now. or herealter . placed ‘on” said buildings, . pursuant to such notice, [’ g ;e e
the beneliciary .- may . procure the same at :grantor’s  expense. The. .amount Upon’delaulf by drantor in pay ¢ of any indeb secured
callected’ under "any- fire_or other insurance policy may be applied by benel hereby orin~ his- performance. of any agreement hereunder, time being of the
ciasy upon any.indebtedness secured hereby and in such order as beneficiary - gesence with respect fo. such payment and/or performance, the beneliciary may
may determine, of at_option of beneliciary the entire amount so.collected, Or° - geclare” all: sums _secured hereby- immediately due and. pi
“"Y‘P""""“""’.‘"’»""’Y"b‘"‘l'"“d’ to. grantor. Such application or release shall . = cyent .the beneliciary at his elestion may. proceed to lorcclose this trust deed
not. cure:or.waive any-default. or:notice of delault hereunder or invalidate any .. in equity as.a mortgage or-direct the frustee to loreclose this trust. deed by
act done pursuant to such nofice. PR . - - - advertisernent: and: sale, "or ‘may’ direct the trustee to pursue any other right or
5. To keep.said premises on liens and to. pay ‘all " Lemedyeither-at’law or in equity, which the beneliciory may have. In the event
taxes, assessments and other charges that may be levied or assessed upon OF ... the beneli ary elects- to- foreclose by advertisement and sale, ‘the beneliciary or
againat;said property.:belore :any, part ;o suchutaxes smssessments and other . ype’ trustee-shall execute and cause to be recorded his written notice of default

charges. become past due. or,delinqueng.and,pzomptlytdeliver,rgceipts;_(he(eloz,, and his election to sell the said described real property to satisly the obligation
. Secured hereby: whereupon'the trustee shall fix the time and place of sale, give

to beneliciary; ‘should ‘the’ grantor *fail "to’ make, payment of “anytaxes, ass
notice thercof as then required by law and proceed to Toreclose this trust deed
in the qlu;qger provided in ORS 86.735 to 86.795. .

di

by direct:’ onrby‘-pmvidingt;bentlicinry\'with {unds; with>which® to
make.rsuch , payment beneliciary . may, Lat. its aption, . make  payment <thereol,

and the amount so, paid, with interest, at,the rate sct Jorth_in, the note secured . sale,‘and at any.time’prior (o 5 days belore the date the trustce conducts the
hereby, together with ‘th o o i paragraphs 6 and '7 OF this' Lale.: the"drantor or any other persom 10 privi ORS 86.753, may cure
trust ~deed, . shall be a _patt of the debt secured by this the delault “or, defaults. 1# the:del i
trust deed, without waiver. Ol ghts arising - from breach of ‘any . of the " sums secured by - the - trust deed, th
covenants hereol ‘and for. such payments, with interest as_aforesaid, the prop entire ‘amount; due:atthe. time of.the cure other than.such portion as wou

erty h"ﬁnb"dre-Edew;b}d"lasﬁwe"\"“"“ the grantor; shall’ be:' éo'".'d'ldl”! not then' be due had ‘o default occurred. Any other ‘default that is capable of
t of being cured may_ be cured by tendering the performance required under the

same extent that they- are bound_for the payme e r
described,: and-aill such : payments shall:be immediately;due and. payable; with-1. "'"obligation'i‘or"rrust.‘deed..In any_case,: in ‘addition to curing the default or
defaults, the person. ellecting: the cure shall pay-to the - beneficiary “all ~costs

aut_notice and ;the, nonpayment Xthereol, )}a!!,_gtnﬂge optio; of the beneliciary,
vender 'all -sums ‘secured by this trisst immedial. nd, payable and . Sactually. incurred . in. enforcing the obligation of the trust. deed
c'onsﬁfu;e‘n-bruch‘ol'lhis trust deed. 3 o s : *s fees not ding the provided

X ; a
. To pay‘pllfoos[s.riees and. expenses: al','lhu.grus!xincluding:ghe cost. })}/ruslees E?dyeﬂ,?m R ngrriLevie e %
of title search as well asjthe other .costs and” expenses of ‘the trustee incurred T Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and -trustee’s and_attorney s place - designated in’ the : notice of sale or.the time to which:said sale may
fees actually-incurred. et e G o i .i berpostponed: as, rovided -by  law.~The trustee may. sell said properly either
7.%To~appeat’ fon’or  proceea 8, pt n 4 n' separate parcels. and; shall ‘sell ‘the parcel or parcels at
rity” i, ticinry of: trustee; and ‘anysuit, 3 “to the’ highest: bidder “for. cash, payable_ at the time of sale. Trustee -
or itrusteeimay appeari-including iver 16 the purchaser its deed in form s required by law. conveying
. . o ed, o costs and -expenses, M- - .. h y. Id, but without any covenant or warraniy, express or im-
- cluding evi 1 : e's attorney s-fees; the:. i d ol any matters of lact shall be conclusive prool -
amount of . atto “in’ all cascs shall be - “Any person, excluding the trustee, but- including
tixed by the tria : may purchase at the sale. . . .
decree of the trin turther adrees fo pay -such sum as: the ap- S ‘When  frustee sells pursuant to the powers Krowded herein, trustee
pellate court. shall -adjudde.r ble as the 1} y's’ or trustee’s attors 7 eds ol sale fo payment of (1) the expenses of ‘sale, in-
noy's fees on such appeal, - e . . BTN i % n ng? of. the truslsc blmdhn rcnson';lblj C("Jﬂ;tl: by"tru:tt:'!
; v L g . L attorney,(2) -to the o idation” secured by the frust deed, _to all persons
N ,“ 8 mul,unlly ngmad ”‘M'. ST S  hwing recorded liens su sequent -to the interest ol the trusice in the trust
o 8. In the event that any portion or all of said property shall beitaken =/ deed ax-their. interests may appoar in the order of. their priority and (4) the
under the right of ¢ ¢ y shall have the  surplus; il any..fo_the grantor.or io his wuccessor in-interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus. G . Foel o - B -
as compensation for- such taking, which are.in excess of. the amount required . . =" 16. Beneliciary  may. from’ time to time appoint A SUCCESSOr O succes-
to. pay all reasonable costs, expenses and " attorney’s’ fees necessarily paid or - 'sors to any trustee named herein or.to any successor frusfee appointed here-
incurred by grantor in ‘such proceedings, shall be - paid .to” beneficiary and.”under. ;Upon . such ~appointment, and without. ‘conveyance to the successor
applied by'it- first upon any veasonable costs and expenses and ‘attorney’s-fees, - “trustee,’ the_ latter shall be vested with all title, powers and duties ‘conferred
. both. in the trial and ‘app late courts, ily paid or incurred by :bene- »i uponlany frustee herein. named or appointed hereunder. Each such appointment .
ficiary in - such p! dings, and the bal applied . upon’the; ind { and- substituti made by written instrument executed by beneliciary,
necured hereby;. ngd_gﬂmnlonqgrees,ml—\lll{pyn(expom c;t_o;,tnke,:luch,nclions( iwhis i _rortgage. records of the county -or counties in
_and ‘execute “such” instruments ‘as” shall *be  riecessary*in obtaining such. com- ‘hich. the property is situated, shall be conclusive prool of propet appointment
pensation, promptly. upon . beneliciyry’s request,. T B s ol: the successor trustee. . X . !
~- -9, At any _time and from~time:to time. upon- written. request of ben 717 Trustee: accopts “this | trust ~when this deed, duly - executed and
" ficiary, -payment ‘ol its Jees . and “presentation ol “this deed and the note- for knowledded is made a public_record " as rovided - by . law. Trustee ia not.
- endorsement (in-case of full reconvey for. ion), without ing ligated: to notily" any party hereto of pen: ing sale under any other deed ol
. 'the liability ‘ol any -person lor the ‘pay ¢: of the ind d: trustee m rust or-.of any_ action-or proceeding in which. drantor, beneliciary or trustee ¢
(a). consentilo “the.making of ‘any .map or_plat of said property;: (b) - joi bea_ party m:nleu‘such action or proceeding is b ought by trustee.
gy Y 3 3 : e taienoy 7 FY TREE YT oyt E
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i’ner‘iu;‘”insurance“,premium:,‘ liens: or olher” charges “payable” by drantor, ¢it

iTAlter "the ‘trusies ‘has commenced loreclosure by advertisement and

"NOTE: "The ;T}ﬁsfrib'\vu}!al\cr’Broﬁ&cil|ho§,.,th:u'm§istiqn;Hemui\d;n mustbes aithoria \ :thxhrt‘{n‘;izcwa’; member. of ‘the: Oregon:State :Bar, ‘6'§bcnk,§'|ruﬂn:ompdny'( :
. or. savings>dand - loan association’ authorized -1o “do blasiness onder . the - laws® of- O n; he Unitad -States, o title insurance ‘company authorized : to insure title 1o real -
<. property “of . this state, -its subsidiaries, alfiliates, agents nrnbral):ho!.'l’hq United - an) hpreo‘. or an escrow agent, liconsod under ORS 696,505, 1o 694,585




! ‘0;",22(‘35/; o

oceeds of. th . repre.

(a)* pnmanly for* grantor >s'personal,’ family’ ‘or household: purposes (see'Important Notice below).. -
Wmm}wwmmm@

his deed applxes to, inures to:the ‘beneht f-an

personal ‘repr tives, rs and_assigns.. The term beneli

secured hercby, Whethe 1 Ve
th

AR

IN WITNESS‘WHEREOF said grantor

inda all-partiés h.ere:

heir heirs,, leg{!tees, de sees, ini: or:!
ry sha" mean the. ho)der and owner, mcludmg pledgee, of the. contrac(
kenever the context-so.requires, the mascu]me

 (If.the:signer of the nbov
e Iho form of n:l(ne\v o

’»Thc undaraugned is> the- lagnl owner and holde

You hereby nre dtrected X

(i . ‘
red vy the loreéom‘ trust dcod. AII sums ucurad by said: -
‘payment to you' f any: aums. owln¢ to you undor the terms ot

,delivercd 1 3 you

in ‘book/reeI/ voluma No.
or as !ee/ftle/mstm-




