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STHIS'TRUST DEED, made

= UNDERWOQRD

s, sells ‘and conve
‘Oregon described ' a

RS R R B

overnment Lot 2, Section 18, Township 35° South, Range 13’
a: i fdian, Klamath County, Oregon. 7701 SR
Klamath™ County Ta¥ Accoun't. 5513-01800-00800,.. #3513-01800 0900, #3513-01800-01000, '

“and #3513-01800-01100. "~ . . - o e :

- THI'S;TRUST;;DEEDV,Is.,,ANJAI,L;;:,,I_NQL_USI,VE;;TRuslT.(, DEED (AND..IS, BEING. RECORDED. SECOND .AND JUNIOR °
- 70 A FIRST TRUST DEED IN FAVOR OF W.: PAUL TURPEL and LOIS A. TURPEL, husband and wife,
as Be»n‘efj.ciary. G [ B e ‘

'SEEjEXHI]BIT ‘npw ATTACHED HERETO-AND . BY “THIS ,REEERENCE_MA'DE A PART HEREOF.

togethér with -all -and singul {he ‘ténements, hereditament " and appurtenances and all_ other rights thereunto belonging or in anywise

‘ ‘now. or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now: or hereafter attached to or used in connec-

** tion with said real estate. - . L LT e ; i : S

m;;@z&:-FOR,!THE:PURPOSE “‘_OF—‘SECURING—fPERFORMANCE‘
.ot ELETEEN THOUSAND,:AND_‘-NO/ﬂOO.“

-‘agx"eetﬁte_ht of grantor _herein contained and payment of the

A TETTITIE ont’ accordinig ‘to the terms of a promissory
ven:date —herqwith;ipayablq to. bengii ayment; of ' principal: and :interest hereof, if
not soorier paid; t6be. due' rid“ payable S R ’

The date of ‘maturity of the debt secured by this instrument 18 the date, on.which the tinal install.

becomes dueand-payable..-In the event the withinrdgscribedl,propetty, or any par: i

-sold, conveyed, “assigned ‘or alienated by . the grantor. without lirst’ having obtained the wri

--then, at the beneficiary's option, all obligations _s_ecur“ed_'by“thx's instrument, irres ive of the ma
herein, shall become immediately. due and payable,” 1 TR T RhrEL :

ment of said note

turity dates expressed therein,: of

o Ny . . S g Th P RECCART

To protect. the security of . this trust deed,” grantor’ agrees “‘f:"“fﬁj E S e L.

1. To. protect, preserve and maintain’ said property .in good diti # 4 any ¢ or. creating any restriction thereon; (c) join in any

and  repair; not.to remove or n lish any building or ir ¢ thereon; subordination or. other agreement affecting this deed or the lien or charge

not- to-commit or:permit-any waste of -said property T T e e e thereol, '(d)»-reconvey,vwnhou{ warranty,” all or any part of the -property.-The
L2 T,omomplete,&rwrestcre_,prp,mptly and. good, and. workmanlike rantee in_ any reconvey may " be described as the *'person or- person3

“any. buildi /ot “improv ¢ which_may.'be constructed, damaged “of fegally ‘entitled 'thereto, and  the recitals therein of any matters or 1acts shall

deslmyed,thtrean',"nnd, pay.when due _all. costs incurred thereforisob i s be c_oncluslve.-prooi_ of .the truthfulness. thereof. Trustee's fees for any. of ‘the

P i3, Ta comply ‘with>all laws, or ir N lati .\coven condi- services mentioned.in this paragraph shall be not less than $5.

 tions -and -restrictio 5- affecting said property;. if:i "10.. Upon  any. default by grantor hereunder, beneficiary may at any.
joinIn ting “such fi g stat 28" purs: : ne without notice, - either in. person, by agent. or by a receiver to be ap-
- cial” Code ~as . the benelicia -may~require and’;fo ‘pay for. filing . same_in- th -pointed.by. a court, and .without regard to the adequacy of any security for

:proper. public: oftice or. ollicis, -as’ well as-the ‘cost of ‘all lien searches made - . the indebtedness hereby - secured,”enter upon and take possession ol said prop-
“by..filing .olticers ‘or >searching Hdencies as.may. be: deemed . desirable’ by, the erty. or.any. part thereol,. in its own name sue or otherwise collect the rents,
Pbeneficiary, < prESE Ty - ~ IR ¢ - jssues and prolits, including those past due and unpaid, and apply the same,

- 4. To'p and ly i insurance’ on - the {buildings less' costs and expenses ol operation and coll it including r ble attor-
now-.or herealter erected on the said premises ‘against loss or damage by’ lire “ney’s fees’ upon any indebtedness secured hereby, and in such order as bene-
and “such other, ’}mzaggs, the beneficiary may irom time to’time require, in’ l‘:cmry,may;eurmine. . .
ah amount ot less :than¥-"NOT: el B written in’ 11 The. entering upon’ and takin, ssession of said property, the
compnnies’tncpé}z‘!abla..!o\:\t e%?r&!icﬁ?g:\};l{%‘ p collection; of such: rents, v,iss‘:l:s,nnd_ pmlils'.2 oeovhe proceeds of l!:e ':znd’:)lher
licies of ‘insurance “shall be delivered  to “the" beneliciary * policit sion or awards lor any taking or damage of the:

il - the granto .shall_ lail .for any reason to procure.any.suc property, and t

. deliver sair.policies:to’the Beneliciary at least lifteen days p *

or I
he application or rclease thereo! as. aloresaid, shall not cure or
tion of any policy ol instrance now or . hereaiter placed ;on . said buildings,

i i . waive any . delault or notice ol default hereunder: o invalidate any act done
t.to such notice. :
the beneliciary:may.: progure ,the .same, . at ;drantor’s ' expense. The - amount .

e ATy o e . 2 ¥ Upon"default ' b; rantor in pay ¢t ol any indeb secured
collected under any fire- or. ‘other' insurance ipolicy_may be applied by beneli-: " poreby or. i b lormnn’::egol any ag:‘eem:nt hereunder, time being ol the
ciary upon any indebtedness secured hereby and insuch order- as beneliciary . essence with respect to such payment and/or performance, the beneticiary may
may determine, or at option of beneliciary - the entire amount so collected, Of " declare - all - sums ‘secured - hereby immediately due and ‘ayable, In such an
any:part ‘thereol,” may be: released - to_ grantor. Such application or release shall - eyent- the beneliciary at his H ed to foreclose this trust deed
not.cure or waive any‘delault-'.or’noﬁce of delault hereunder or invalidate any . in equity as. a mortgage or N s trust deed by
act done pursuant fo such notice. -
5
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A . . L : R advertisement. and sale, or ma, er right or
. To ke:p sa&d, {J}:emls;s free‘{‘rt;m consl:ru;:!andhensanrevd :;;pay all remedy, eit!:ei'at law or in equ{ty, which !he_beneliciary may have. In the event
L e e ey e i e, e bt o
- sand i -any. Bl > » B $. an the trustee shall execute and cause {0 J¢ recor is writte! i
charges_become past “due. or. delmq}m.nt;and;x;(rqmptly:_dehve!gr_ecelp!s;t[:'ercior;' and his_election to sell the said described real property fo satisfy the obligation
to Beneliciary; .should. the. gdrantor, ail to make, payment ,of any. | secured hereby whereupon the trustee shall fix the time and place of sale, give
mients,” insurance 'p Temiums, liens’ or by o S AL either . notice thereof as then requires law and proceed to forecloge this trust deed
by, direct ~payment’ or by providing s Wt i _'in-thé:manner’ provided.in ORS 86.735 to 86.795. .
makesuch,:payment,: %cne[_tc;,m_'y;,ma{, the ! Al PR _13.° After the trustee has commenced loreclosure by advertisement and
: ';“d‘ ﬂ!f}amcunlt.sq_ ‘;‘a,' 1% W!z,:'"lffCSJ;(?‘ .gl';’-‘. B n, e, ol i nd at any.time prior to 5. days belore the.date the trustee conducts the
ereby;’ together wit td:da ida :;";: escrig "; P;" " sale;” the, grantor or.any’ other. person so. privileged by. .ORS 86.753, may cure
ttms: ?ieeee‘tj!' s‘t?t'lioa: ::iiver lgl a:ny reicgol:?se":ris’}:rg ?ror:'l breach ol any of the’ | the delaul(,gr, ;’iclm’:’l(;.‘ u “h; :;"’:‘g‘ °;"l"s‘,s of a.failure io pay, ‘"h?"gd;’he’
rus o Wi - 7 P , the defau ayin, e
 covenants, hereof and. for. such payments, with interest as, ajoresaid,: the .prop ’e‘:::e :ﬁ:uﬁd’;;a:ﬂﬁ:ﬁﬁmg of ithe cure other. Ay z; would
erty hereinbefore ‘described, s iwell 2as the’ “grantor;\shall be “bound " 16 ‘the" " not then be due had no detault occurred. Any other default that is capable of
same extent that they are b°‘f"‘,i lo:; ghe. paynii‘ent'oathg osltgatlo‘;\' }_’“:e;'"\' being: cured may. be cured by tendering the performance required under the
described,! and 'all such:pay e YA y .""‘“’;, hpﬂyﬂ e with=\-3 gpligation’ or trust deed. In any addition to curing the delault or .
out notice,; and, the .non 1t sthereof, shall at«l.e,ppfvlﬂn @ ~'d=‘be"’ ary.:i:i delaults;: the, person: eflecting the cure 3 1 to: the - beneliciary all " costs
Fonder i s sz B U e opion o he bemelEin el ey e . erorcing e chlsen oL UL i
constitue r . N bt - ‘s and attorney's fees not exceedim, e amounts provi
6.3To pay=all:costs,’ fees and.expenses of this ‘l.rust»including‘ he cost t nd. gttorney’s TeC%. A B S ts.proves
of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enlorcing this obligation and trust and attorney’s

. 14, Otherwise, the sale shall be held on the date and at the time and
place  designated in the notice of sale or the time to which said sale may
fees actually:incurred.s T : s % be ipostpaned Zas: provided by law.” The - trustee” may sell said property either

6 appear .in and d. any. action. of. eeding , P in ".in_ one. parcel; or.in separate parcels -and shall sell the parcel or parcels af
altect the’ security ri ¢ powers of beneliciary or trustee; and in ‘any. su auction, to  the. highest 'bidder for cash, payable. at_the time ol sale. Trustee
action or. proceeding- in® b *or ‘frusteesmay. appear,” inclading s % shall deliver: 1o+ the purchaser’ its' deed in form as required by law conveying

" any. suit- < € 0 costs and expenses,.in- the r;perly so sold, but without any covenant or ‘warranty, express or im-
cluding e i e s_attorney’s fees; the plied‘.’ 'he recitals in the deed of any matters of fact shall be conclusive proof
amount . 0! ; in-all cases shall be :"of the truthlulness thereol. . Any person, excluding the trustee, but including
fixed by the trial court i t.an appeal from any judgment or. the grantor and beneficiary, may purchase at the sale.”: |
decree ol the trial court, Arantor further agrees to pay s'uch sum as‘rhe ap- © T 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court :shall adjudge ¢ ble ‘as the t f y's. or- trustee’s_attor: shall apply: the proceeds ol sale. to payment of (1) the expenses of sale, in-
ney's lees on auch appeal. T L ER E Sk - cluding th;zcompe:uﬁgn of the trus(;: bnndha reasonénbel; th;rge by trustee’s

9 s [ IE i attorney, ) to the obligation secure the trust deed, ) to all persons
Itis nmfua”y ‘.lgreed ‘ha". I . : D s having . recorded - liens subsequent . to rheyinterest of the tn(ulee in th’e’ trust
8. In the event that any portion or all- ol said property. shall be taken' .~ deed as their: infereals may appear in the order of their priority and (4) the -
under the right ol ¢ do or . y shall have the . surplus, it .any, to.the drantor or to his successor in interest entitled to such
right, il it so_clects, 1o require :that all or any. portion ol the monies payable - surplus. - 00l NN L -
as compensation for such taking, which: are in excess of ‘the amount required’ 16." Bencfliciary may from fime to time appoinl A successor Or Succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid.or- " sors to any trustce named herein. or {0 any successor trustee appointed. here-
incurred. by :grantor in such proceedings, shall be' paid .to" beneliciary and.:: under. Upon such app intment, & ithout - convey to the successor
applied by it lirst upon any r ble costs and exp and attorney’s fees, _trustee, the’ latter shall be vested with all title, powers and. duties conferred

. ‘both in the trial and _appellate courts, necessarily ‘paid or incurred by bene-'. i upon any. trustee herein nanwed or appointed, hereunder. Each such nppointment . .
- ficiaey (in such proceedings, and the  balance applied -upo indebted: and substitution shall be made by written instrument executed by beneliciary.’’
.secured _hereby; and: grantor.adrees.: ﬂt'»\i?s;m\tn,expem.‘.to'ta&e‘suchtacﬁom which,:'when; recorded in- the mrutade tecords ol the tounty or counties in

Which the property is situated. Bl de conclusive proal of proper appointment
ry.s | ¢ . . - : IR ol the successor trustee. .
any time and- from time .to time . upon written request ol'bene- . v 17, Trustee accepts this trust - when this deed. duly executed and
liciary, payment. of its fees and. presentation of. this deed and - the note for acknowledged - is* made a public record as provided by law. Trustee is not
- ¢ (in tation), ‘without ing - obligated to no ily.any  party hereto ol pending sale under any other deed of
B i edniess, 5 3 i £ “any : action  or proceeding. in which. granfor, beneticiary or trustee

nless such action or proceeding is brought by trustee.
TN 3 Gy tanterr ER 1

.~ and * execute. ‘uch . instruments as, shall be necessary’ in obtaining such coar.
s pcnsahogn.':rompﬂy upon_ benefici. y's request. .’ . B :

~th
(a)co
2ty es aliuedt

s <ot Feovesir PR

'NOTE: - The Trust’ Deed. Act .pro»)idu:\hur.:ihéanusre'é'}h’auur.\ddr st she eitherian: attorhey, iwholls an_actva'smembet of “the. Oregon! State Bor, a’bonk, trust’ compony .
or savings ‘and loan tation - authorized 1o do busk underthe laws . of .Oregon; ot the: United States,” a title 23 P horized to insure title to real |
propertyof ‘this _state; its subsidiaries,: offiliates,’ agents or branches,. the United_Stales or any agency. 1h‘mno‘.‘ or on escrow agent licensed wnder ORS 696.505 to 496,585,




The granlor warrants that th proceeds o[ the loan repre
* pi manly for, granlor 3. personal, ‘family. or, house old

nures'to-the:benefit of and ‘bind:

17 part

rsonal represenlatxves, successors and,; SSIgns :The term benelxcmry shall mean £ e. holder and. owner, including pledgee, of the contract
benehc:ary herem. In. consrmmg ‘this’ deed a whenever the context so requxres, tbe mascuhne :

secured. hereby,,whether or ‘niot,named.
o
h

eir heirs, . Iegatees, dewsees admtmstrators, executorsl o

(" the slgne
. h lorm of acknowledg,

toge: ¢h. said. tru af.dee
~rg$r’zm‘_;’u JJ!']"“"‘fi:J
¢

oreg ng i‘rust decd. AII sums secured by sa.ld
any sum owmg to you under the terms ol

AFTE| RECORDING RE‘!}'U‘BI;IJTO

oy




- EiﬁlBIT o

'—Thls Trust Deed 'ig an’ | ‘_ ond and subordlnate
to the. Trust Deed NoW . -ecord ;!,¢ August 3y “and’ re ed’ eptember;l,
1988, in- Volume. MB8, jerofi 3 ¢

Oregon, in
‘favor of W- paul ‘Turpel an
aym

PN whlch ecures

: HE - ' iciary: her: in'a s o pay. when due, all payments “due upon
the: sald Pr 0T no - ‘Pau “‘( :and Lois A. Turpel, husband
‘and wife, and vie theGrantor NEre; e NDERWOOD, harmlese
.therefrom.v~ 5 .fﬂ,*f‘i ' ' :

Should the sa ault ind g : ents due upon saxd
dellnqpent P = d 8¢ “pai : an ein shall then be credlted
pon the sums ne b I ? on, th { ecured by thls Trust Deed.




