FRANK. D, ROLLTNS and. i

j@_.s.Gtantor,{ 3

SEERNTINY

. fas'Beneficia;;,'f', g IR S :

Eymes : . o WITNESSETH: " 7P eems o i ERE
bargains, sells-and conveys to_trustee in trust, with power of sale, the property
County, ) ribed : ' B i

ot.2, BI6ok 73,7 BUENA" VISTA" ADDITION to the ity of Klamath Falls; according bov i v
. the officialsplatthereof on file in:the officeof ~the: County:'Clerk ‘of Klamath County.
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: ) , ;TﬁUSTfDEED:ANDViS}BEING‘RECORDEDiSECOND”AND JUNIOR
10 A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION.
'SEE EXHIBIT "A" ATrAcHED/HERETQcAﬁpJBYAIHIS*REFERENCE{MADE‘AwPART’HEREOF.;

: “‘together with’ all and singul. the 't ¢ ,‘ixeie‘di" xments -and appurter nces and ';éll other rights thereunto belonging or:in anywise
now or hereafter appertaining, and ‘the, rents, issues and ‘p‘roﬁtsr there f:and . all fixtures now or hereaiter attached to or used in connec-
tion with said real estate. e R T R R T S TR

FOR THE:PURPOSE ;QF,.&SECURING.!PERFORMANC&ob eachagreement of grantor herein contained and payment of the
FQURTEEN..THOUS NDRED —FIVE-AND. 41/100 -

Ehveiegtavimvouiens s " = ——— - Dollars; with interest thereon’ sccording to the terms of ‘a ‘promissory

:  note, of.ezep'datp:hergw:_th;‘payab]e; to beneticiary’er. order.and «made’ by: grantor,the final:payment of principal -and :interest- hereof, .if

not sooner. paid,-‘to be. dueyand payable: per; terms..of, Note, e -

<. The date. of maturity of the debt ‘secured by this instrument is ‘the' date, stated above, on which the final installment of s

aid note

becomes-due and ‘payable. In the event the ‘within désci'ibed{’prgperty,;,or any. part. thereof, or any interest therein is sold, agreed to be

. sold, - conveyed, . assigned - or - alienated’ by the ‘grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option,” all- obligations secured by this instrupient, irrespective - of - the maturity dates expressed therein, or
herein, shall become immediately due and.payable.™ " g R : : : i :

- To protect the security of this trust ‘deed,’ granfir agress: Tk et T R : L o
1. To protect, preserve and maintain ‘said property in good condition . dranting any easement or creating any [restriction thereon; (¢) join in any. .
and repair; not to remove or demolish any. building or_improvement thereon; - ffb"'d'““"""~°r‘°‘hef agreement - atlecting this deed or the lien or ‘charge
not -fo-commit or-permit-any-waste of said property: - : reof; vey,-without ‘warranty, - all -or -any -part ‘of ‘the-property.~-The
- '2.-To complete or A_re»svf,ore“pt_an;.pﬂ}’ ;.ind\ in“ good -and workmanlik, i "yan;e"r,nay g;cl d’e)s'cnb_cd Ias the g.-rson t;r pus:nﬁ
any- building ‘or ‘i ment. which\ray\be ' constructed, damaged. o csally: i an e recitals therein ol any matters or facts sha
destroyed thereon, and pay when due all cosls‘incdrre]i.th'ér'eg:r. g & ”g be_ conclusive - proof of the truthiulness thereol. Trustee's fees for any_of:the: .
57 3. Tot comply with. all laws, ordir ces,redulations, . ts, condi. Jervices mentioned. in this paragraph shall be not less than $5. .
tions and. restrictions ‘atfecting. said property;”if the’ beneficiary so requests, to. . =20 % % 10; Upon'‘any  default by. grantor hereunder, beneliciary may at any
join i e ing s inanci mer i X! ‘th'“lly'[ eqc e b, dent b r to b
Join in . such: fin. g statemer t-to, thé Uniform .Commer~. . ¥ agent or by a receiver fo be ap-
cial Code“as-the beneliciary ‘may -require. and>to. pay lor. filing. same in the =
proper ‘public dflice.or. ollices, .as well ‘as_the“cost\of ail, lien searches made
by. tiling ollicera>or scarching agencies. as _may. *be,ideemed desir, the re -tk 3
FIOMINE it W Ty b By - prolits,” including those past due and unpaid, and apply the same;
c Iy tain insurance on.the ibuildings ... ess. costs and expenses . of operation and collection, including reasonable . attor
ereafter. ded on.ths vsait}. premises against loss or damade by lire' ‘ney's’fees u]‘r;)n any ‘indebtedness secured. hereby, and in such order a3 bene-
and such_ other hazards as g¥~ eliciary ma g time time require, in ary. may determine. . . O !
an amoynﬂhm}flleg:rlhan.{" Lul:‘fi lnsu]’_‘ya 'Iréu.va Ue..; writtén in .11, The. entering _upon and taking possession ol snid property, the
‘ fe with, loss. payable fo, the latter; all ollection, of ‘such rents, .issues and prolits, or._ the proceeds of tire and other
licies ‘or "cor ion or awards for any taking or damage of the
property, and_the application or release thereof as. aforesaid, shall not cure or
aye 2sthe £u waive ' any dela;:lt,or notice of default fiercunder: or_invalidate any. act done
placed /on" said  buildings, pursuant {o such. notice. o :
the beneficiary, -miy. procare the same at grantor's expense. . The -amount, L1255 Upon'e 7 of indeb ured
c?llected ‘under}'a.nj'. Jire o other insurance policy may be'applied. by b."!""' erezy {:3‘ ul'llpl:’ir; g:::ourz:al;}::eg;alnégl;’ ':g:eelmen! bereunzer, time beings:; :he
::;,:r;r ;}::;‘m?::' :,"l"deal;f;i?;:: z’;"g:‘]’e lﬁei:;’ryl}?:de '::'!r:UCb order as l:fmhg'ag w;';h respect to suclll. pagme_nt ans{/or' perdlorman;c. thellzene]licinryhmay
g 3 . ! maoui s nd . p | uch an
Pok Gatt. - watva any.detaatt or noikanior. Such application of relsase shall  declor, Sll, sums secured hereby immediately due and payable. ] trust . deed
nof curcior. waive any-default: or notice of default hereunder or invalidate any inequity ‘as-a*mortgage or: direct: the trustee to loreclose this trust deed by
act done P'T{"SY-”’"" tavs_;ch notice. frea 1, astruction I d 211, advertisement and sale, or may‘direct the trustee to pursue any other right or
. 5. To ke'ep,saé ‘ph";"::s:: g:eeth:;mm:omb rU;:e:'?:d ‘oe;“a s::sse d" up");l ‘Z ., Temedy, either at law or in equity, which the beneliciary may have. In the event .
ai:?:’s:?;i?ﬂ;r:;e;; fbilo:e ‘mryr p:rt ‘al*suc};z ‘!enxes ‘assessments andp':nher tge benelxaa;.y "elects !:’ lor;close byf ’%“'”’":}23' ;ndws?glge‘:nﬂ;,%g?: n:,l;c:;;.?; ‘;:
£ - i 12 an) kil " (S S -i.the. trustee shall execute and cause to be recor: IS Wril 1 e d ru)
c":’;é” l.”?""!’.’e {l?‘“?éd;‘h” or. ~d‘l""q;".""; qn:;;;(romprly édt'"";f 1 71 ‘""p"k”'.” elor, " ond his election to sell the said described real property to satisly the obligation
to beneliciary; .Should, the g“r‘;‘"hor"brala!}?e ~,,:H:r=-g‘:zx"; ZB‘Ioe'“‘b Fantor, either s  Secured hereby whereupon the trustee shall fix the time and place ol sale, give
3}'"5’;} elett,sru;:;rc:e ’ﬁrf:";','ft':;,’;, p::) vsiding" e r" eficiary ¢ “f’m’.’ funds, it ! ,notx;:le thereof as thi;: ﬂ;equgglsbayv‘ l;;vs z:ndagr;;:;cd to foreclose this trust deed
: - GrDyp ot . Y ’ ¥ : 2 in_thé manner provi in . o 86.795. .
.- make \such; payment,;, beneliciary, "'"y""'l;,'." °”‘!°“'1 th { BRETIN ’13.‘**4115.—1_):; ‘trustee has commenced foreclosure by advertisement and
Z:’:’ébtﬁfLf’:"’.'i"gys'g;‘"’f;’fl;':"ﬂ"‘t,!:.r'"i."“g.:;:;—;".;é??f'-;’;nm‘z;apm 6 and 7. of thig" sa:e, ‘and  af any- tlme'»pnonh‘lo 5 ‘days befor ;h; ga’!’c r!g;zéruﬂsge;sgonducts r.':e
. g . £ i . thé grantor or any other person so privilege y R may cure
e g, o R S Uy MRS i ot ST 0 e sl ST 5 B R B S5 T
rus. ced, wi i . 2 t ult ma e cur in e
covenants hereo! and for such payments, with intercst as, aloresaid, the pmp-r‘__:',‘,’,’i’,’ev:,',f,‘;’,f,‘,’,‘bu,f';:,,;g’,;mz of ",: cul;: other t’;.nn_nuch:porg;o:a:s would
erty hereinbe:t’)'r'a ‘(tl’e‘sc'ribcd.‘ ':s éu‘rf";.-ns; ghe? 'ﬁmntd‘rf’:s’h‘-';g‘ b";f-’;",’-’d“ ';: “the' "N ot then' bo due hid no default occurred, Any other ‘defnult that is capable ol
same cxfent that they are bound for the payment o € _obligation herein .5 .. ed: may_be cured by . tendering the performance required under the
described,. and-all such\payments shall be immediately..due.and ' payable with-. \‘ag’lgg‘ifggg‘or'trzit deed. In ’;ny case, in addition to.curing the default or
delaults;: the person: ellecting the cure shall pay ‘1o the beneliciary -all - costs
;2 the,:p h . the
and: expenses, -actually: incurred . in_enforcing. the obligation of the trust. deed
‘together, with trustee and  attorney’s fees not exceeding the amounts provided
By Taw. o 31 nd . atforr ee3. ML exe oy e o

and

out notice, and. the nonpayment . thereof. shall, satothe option. of the beneficiary,
render all’ sums secured by’ this trust deed ‘immediatel, “and
constitute a_breach of this trust deed, ' ey B 3 B
: 6, :To pay:allicosts, fees and. expenses-of, this trust: including the cost VR ey : .
ol title search as well Aas the other costs and expenses of the trustee incurred - 14.. Otherwise, the sale shall be held on the date and at the time and .
in connection with or in enforcing this obligation and trustee's-and attorney’s place’ designated  in. the notice of sale or the time to which said sale may
fees actuy: Iy incurr: R WY LRy x3.be;*postponed - as: provided* by law.:: The' trustee may sell said Pproperty either
< 7. Toapp n any’ action : oring .t in one’ parcel. or..in_separate ‘parcels and shall sel} the parcel or parcels at
aflect the securityrights or powers' ol “beneliciary or: frustee;” and 'in ‘ar auction to. the highest "bidder for.cash, payable at the_time of sale. Trustee
action or, proceeding: in 'which the'’ beneficiary” or trustee may appear? incli ishall “deliver to the" purchaser “its deed in form as required by law conveying
any suit for the. loreclosure - of - this deed, to pay. all. costs and expenses, In-. - the property so-sold, but without any: covenant or warranty, express or im.
‘cluding evidence of title and the beneliciary’s or trustee’s- attorney's fees; the - plied. The recitals in the deed of any matters of fact shall be conclusive proof . .
this paragraph 7-in all cases shall be. " bf the truthlulness: thereol.  Any’ person, excluding the frustee, but including
fixed by the trial court and in_the event of an appeal from any judgment or .- the grantor and beneliciary, may purchase at the sale. -
decree of the frial court,” granfor further agrees to pay-such. sum as the ap- " il 1S When trustes sells pureuant to the powers provided herein, trustee *
pellate . court ‘shall adjudge ble as the:benel; ¥'s or trustee's artor. - shall apply the proceeds of sale to payment of (1).the expenses of sale, in-
ney's lcees on such appeal. . - E P R cluding lhegc):ompu:ultix? ol the !m::;ebandhn r&mr:;:lde c(h;rﬂe by trustee's
F? y N : Attarney,- (2) to the obligation secu 3 the frust , (3) 1o all persons
Itis mutually agreod ”mf'_ i Lo - hn\*in&’. ded : liens subseg o the i s of the trustee in thg trust’

t - ..8.-In tho event that any portion or all of said property ‘shall be taken deed as’ their interests may’ appear. in the ceder of their priotity and (4) the
under the right of H o or di ~benel v shall have the . “surplus, it any,' o the granter or o his successor in interest entitled to such
right, it it so elects, to require that all or any ‘portion of the monies payable urplus, . B P -
as compensation for such taking, which are in excess of the amount required - Zowrn 16, Beneficiary may from time to time Appoint a SuUCCESSOr Of . suCCes-
to pay all reasonable. costs, expenses and attorney’s fees: necessarily paid or . sore o anytrustee named herein or to any trustee inted here-
incurred 'by grantor ‘in such . proceedings, ‘shall ‘be paid .to " beneliciary - and under.” Upon " such - appointment, and . without conveyance to the successor
:applied by it lirst' upon ‘any reasonable costs and expenses and attorney’s fees, trustee, . the latter shall be vested with all title, powers and duties confersed
both in_the trial and ppell. courts, ily paid or incurred by bene-:: upon’any trustee herein named or appointed hereunder. Each such appointrent
ficiary in such: proceedings, and the balance applied upon . the ‘indebted, and substitution shall. be made by written instrument executed by beneliciary, .

secured hereby:. and:drantor i agrees; at-its.own ALN 2 ions::\which,> when: recorded. in : the mortgage records ol the county or counties -in

and | execute isuch’ instrumerifs ‘s shail*be- necessaryin such com-'"which the propesty is situated, shall be conclusive prool of pro appointment |
" {pensation;. promptlyupon;benecliciary FeqUERtIC - ) e T of the succeasor truntee TETUIIUN JE

L) RN - BT . N ;

! . Al any time -and lrom time totime upon writfen request ol bene pel 7. Truntes ~accepts 'this trust  when this od, duly executed and

" idiclary, zpayment ; of its-{aen ‘and; presentation ol thivideed - and ‘the ‘note . lar, acknowledgded = is;:made ~a ‘public - record: ax: provided by ~law, : Trustee: iv not i

. endorsement -(in case ‘of tull 'y s, *lor! cellation), ‘without allecti --obli, d:fo-notily any party hereto of pending sale under any other deed of -

T theilability, ‘ol :any:person”forithe payment offthe indebtedness,; H rust Lor ‘of: any attion’ or . proceeding: in which: grantor,~ beneliciary or . trustee:;
Y o _the making ol any map or plat. ot id property;: (. i shall ‘b party’ unless’s tion or “proceeding is brought by trustee. .

e e i gast tieiet S35 e { SRS fo e -

TRy 5 = eyery . e Y e,

PGS ) iy

- NOTE:. The \Trust Dead; Act provides-tha Jhe:tm‘s!ée“;hereund‘er.musrabe. en'l;ierxan;}u'no‘m'e'y iwhoiis' an. active:member: of. the: Oregon' Stote  Bar,” a*bank
--or “savings*“and ‘loan _ association . autho
" _property of this state, its subsidiaries, ,

i Y 3 ? st comipany
ed to do business under: the laws® of Oregon or. the United Stafes, a. title insuronce company authorized to insure title to real
uf{iliu_tes, agents” or brun;h_es, Ihe( United States or any ‘agency thereof, or an escrow ogent lic_ensed vnder ORS 696.505 to 65&.585. -




i - The grantor warrants that the proceeds: of the loan represenfed by the'al 0 escribed note. and tius trust deed are:’..
©“(a)* primarily for_gra antor's personal ‘family’ or household | purposes ‘(seeIm rtant Nohce below),
. o X

This deed apphes to, inures to.the beneltt of- and binds all partie:
personal representatrves, ‘successors and assigns; The term beneﬁc:ary sh

ereto, fhelr betrs, Iegatees, dewsees admmtstrators, executors,
seaxred he:eby, whether or not named. as a; benelxaary he
he

all mean' the. holder. and owner, “including pledgee, of the contract,

erem. In construmg this deed and - whenever the context %0 reqmres, the masculme
& and he o and the si ides the’ plural

- IMPOII’AN‘I’ NO‘I’ICE: Dchh, by l‘mng oul, ‘ whicheve wurrumy ta) or {b).is

not ble; if Y {a) is applicabl and the ficiary. is a creditor
w:hvrudn"' n the Truth-indeadi Mcnd!cgulahon!,lho

b-mﬁacryMUST mplywulh !’lo Act and Regulotica by’

disch 3 3 Nm Form No. 1319, or oquivclcnl.
xnsc'rd this notice.’

e m&u oy a:c)moWIedged belore
219.8875

1 Nohry Pubhc for Oregon

.My comnumon explres.

To be wied enly when .Nwwb«n poid.

?UThe undeuxgned is’ th legal owner and holder o[ .-II lndebtedness necured by the loregomg trust deed All sums sean-ed by wd
- trust :deed have been tully paid and satisfied.. You hereby are dtmded on payment to you of any sums owing to you under the terms of

said.-trust- deed - or.-pursuant- -to-statute,.to- ol all @ £ indebted: “secured: by said ‘trust deed (which are delivered to you
: ‘herethh togelbet vwnh saxd trust,deod) und to reconvey. “without. wur-:uy,— to the p.lrtm desx(nned by. the te
u

rms . of said trust deed the

County of . :
I cerhfy 'thatlthe wzthm mstrument .
day L

n book/reel/volume No.
or as tee/file/in




“is second: and subordlnate to
985 ’and ecorded December 2, 1985,

i : ecords" of ‘Klamath County, Oregon, 1n favor
Flrst Federal -Savings: and Loan: Assn

nthe payment ofia Note therein mentloner

FRANK - D. ROLLINS and DIANE ROLLINS, husband and wife, Beneflc ary hereln agrees to
pay; when: dueé, all payments due‘upo he said:Pro ssory Note in' favor of - Klamath
~First Federal Sav1ngs-and‘Loan Assoc on,:and ‘Wi 1 ave ‘he_Grantors herein,
‘kLAWRENCE T.»BAGGITT and JEANICE B BAGGITT husband d fe,'harmless therefrom.

Should the- sald Benef_cl y hereln default in cing'any payments due upon the said
prior Note'and ‘Trust Deed, Granto‘:hereinlmay'make said: dellnquent Payments ‘and .
“any sums so“pald by Grantor herein shall then’ be credited” upon the, . sums next to

become due 'pon the Note secured ty thls Trus D

iEach year~the Beneflclary shall pay,the al roperty
1pt to: Mountaln Title: Company Collect




