- " becomes due and -payable. In the event. the within described roperty,: or any’ part-thereof

" lixed by the trial court and in the event of an appeal _from:any, judgment or-

FATRVIEW ADDITION NO
Hér :

= oo v ‘with' interest thereon*dccording ‘16 the terms of 'a promissory -

payable to -bg_nel:cxary or. he final: payment of “principal- and ' interest hereof, it
and “payable’ per:terms:g y Sy BT e 5 by

-The date of maturity of the debt secured by this instrument.is ‘the dafe, stated above, on which the tinal installment of

said note
b . i th { f ,_or any. interest therein is sold, agreed. to be

~:sold, ‘conveyed, ‘assigned ‘or - alienated by the “grantor without: first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured b instru ént!) irrespective’ of . the maturity dates expressed therein, or -

" "“herein; shall becom immediately due and payable."* SR LT i

.To protect. the security of ‘this trust deed, grantor' L : . o
. 1.'To protect;: préserve and maintain 'said property. in ion 8 'y “easement. or’ creating. any restri n thereon; (c). join in any
andrepair; not:(o_remove or demolish. any building or improvement thereon; or- other .agreement affecting deed or the lien or charge
not'to: commit or_permit nj~ waste of said ‘property~- v = - ;- (d): rec Y, h ‘warranty, all -or any »pnrt-olf' the-property. -The :
2. To- plete “or “restore promptly and  in - ‘good, and * workmanlik L& n - any - reconveyance muy be dcscnl.:cd as the “person or persons ;.
‘manrier: any building or Vemeént ‘which‘,may';be constructed, damaged .« egally entitled 'thereto,"” and the recitals therein ol any matters or facts shall
.. destroysd. thereon™and pay when due all costs incarred’ therefor. : be conclusive. proof of the truthtulness thereof. Trustee's fees for' any of-the
: +73." To comply. with:all ‘laws, ordi ances,: regulations, .covenants,’ condi.. itioned, in this paragraph shall be not less than $5. L R
and ‘resfrictions ‘atfecti 4 -2aid - property;” il thé " benekiciary 50 requests, . to . 1 pon: any” default by’ grantor hereunder, ‘beneliciary . may at any
n ting suchifinancing: p to: the Unilorm Commer- time-without _notice, either in person, by agent or"by a receiver to be ap-
. cial . Code. as the “beneliciary :may réquire and. 1o pay :lor filing same in  the ..: pointed by a court; and’ without regard to.the adequacy of any sccurity. lor.
: ic-ollice’ ot olfices, as well as. the cost of ‘all lien searches ‘made .- the indebtedness - hereby secured,” enter upon and take possession of said prop-
by " liling officers -of= ching  agencies as ‘may . be deemed desirable by, the - .erty or. any.. part thereol,” in- its. own name sue or otherwise collect the rents, .
beneficiary.” .- P e §a issues and  profits, -including those past due and. unpaid, and apply the same,”
: p ¢ and, ly i ‘insuranceéon the buildings:: : less costs and expenses of operation and’ collection, including reasonable attor-
ereafter erected. on the said premises_against loss or damage by’ fire ney's ifees, upon any  indebtedness secured hereby, and in such order as bene.
and such other hazards as the f ilizarvnrﬁ Irom:time to' time - require; in ary :may determine. : = s . BN
‘an :amount not'less than$, u. s a, (] 5 S, ; i tin 011, The” entering ‘'upon. and taking possession. of said property, the
e ble, to th f collection; of such, zents,  issues and. prolits,. or..the proceeds of fire and other
lici or awards for any taking or damage of the

or,
¢. grantor. ail-for.any reason to procure any . such’ insurance and:to. ... property, and the application or release thereof as: aloresaid, shall not cure or
deliver said "policies ‘to the beneficiary at least fifteen days prior to the_ expir. ajve "any - delault or - notice of delault hereunder or_invalidate any act done
. tion ‘of any. policy ‘of insurance now or herealter - placed ‘on” said buildings, " - pursuant to’ such notice. E R .
the. beneficiary ;-ma rocure the same at granfor's “expense. .-The amount;y -iry %2 (125 Upon' detault by. grantor. in p. of any indebted .
collected under "any™ lire or other insurance  policy .may be applied by beneli- hereby: or -in his performance ol any agreement hereunder, time being of the
' ciary upon anyindebtedness secured hereby.and in such order as.beneficiary “essence with respect to such. payment. and/or performance, the beneliciary may .
may determine, or at option of beneliciary the entire amount so collected, or -declare “all” sums secured horeby . i iately due and payable. In sich an
any:part thereol,: may: be irelcased. o: frantor. Such application or release shall . (olny vhe beneliciary at his election may proceed to foreclose this trust deed
not cure:or. waive any:defaultor:notice of default hereunder or invalidate any . ;in equity as a mortdage or direct the trustee fo foreclose this trust deed by
act done pursuant to such notice. : nA L S . advertisement and sale, or may direct the trustee to pursue any other right or
3. To keep said premises free from construction liens and to. pay all remedy, either_at. law or in’equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be. levied or.assessed UPOR OF " the beneficiary elects.to foreclose by advertisement and sale, the beneficiary or
against. said property.-before > any. part o, guch:itaxes, :assessments and ‘other.. :the. trustee shall execute and cause to be recorded his written rotice of default
charges. beco ¢ due.or. di mptly deliver re ' - and. his election to sell the said described real property to satisly the obligation
to beneliciary _.the or 1. ayment ol : 75l secured hereby whercupon the trustee shall fix the time and place ol sale, give
ente * i emis A 2 her notice’ thereol. ns’ then required by law and proceed o foreclose this trust deed
y direct pay ; .

SN ¥ 1€ 10" in the- v provided in ORS §6.735 to 86.795. )
make :such , payment,. 9"5.’.'“""9’* may,., at..its option, ma:n;pnyment sthereot, * 1 I1GY Atelr the trustes has commenced loreclosure by advertisement and
o

mount so, paid, with inferest, at,the rate set lort the note secure sale, n; rior:10.5 days belore the date the trustee conducts the
¥, ith ‘the” obligations described draphs 6 and '7 of this " salé, the. grantoror ‘any otherperson 'so privileged by ORS 86.753, may cure
trust“deed, shall be’ added ‘to and become a part of the debt secured by’ this the default or detaults. If thé default consists of a Iailure to pay, when due,:
trust deed, without waiver ol any: rights arising - from breach: of ‘any of ‘the sums - sectired . by . the trust- deed, - the default may be cured by paying the .
covenants, hereol and_for, such payments, with inter, - t 3t gaisof i entire amount ; due:, he. time ol .the: cure other than: such:portion -as would
erty hereinbelore."described,as iwell : as: the} grantor, * Jound -to ‘th not:then'be due had 'fio delault occurred. Any other default that is capable of " ;
same_extent that -they are bound for the p A i eI being_cured may’ be cured by tendering the perlormance required under the :
described,: and-all : ue'. and‘payable *obligation ‘or trust. deed. In any case, in addition fo curing the defauii or
n of the beneliciary, :;. Jeg it Ilecting -the cure: shall pay to-the . beneficiary - all.costs
d, ry d and ; expenses actually,, incurred , in enl[orcing‘rhe ob‘ligatic;ln of the trust deed -
¥ : ; ith” d _attorney’s fees no: ing the ded
L . i ‘To pay-all icosts,: fees and.expenses:o ' this tru hinclqding«ghe cost: ‘\f;‘;’g’e;hu‘w"hg!‘fg\’.teﬁ h Y. 7 : S
of title search as well as the other costs and ' expenses of the: trustee incurred ., d at the time and
in_enforcing this obligation and tee’s and aftorney's.. i ? to which said sale may
Y ANLES LTI po 3t e B ostpa 3  Thetrustee may sell said property either
Y, ac ring. .10 in, separate  parcels. and shall sell the parcel or parcels at
ity powers”of " benelic; E; u fo, the highest, bidder, for ,_payable_at the time of sale. Trustee
" action or, proceeding:in- which “the’bene Sor ‘1o * in form as required by Jaw. conveying
any suit for the.foreclosure of this deed R erfy " so -sold, but without. any covenant or warranty, express or -im-’
cluding evidence of title and the beneliciary’s or. trustee’s attorney’s’ fees;. the - : plied. The recitals in the deed of any matters of lact shall be conclusive proof *-
amount of attorney's Ifees mentioned ‘in - this paragraph 7 in all . cases shall be 1. excluding the trustee, but including
ary,: may- purchase at. the sale, - =
5 15..When' trustee sells pursuant to.the wers provided: herein, trustee -
“.shall apply the proceeds ot sale to payment of (1) the expenses of sale, in-
: R : * eluding rh(ezjompbganrig;} of the truslc'ebandha nnnor:;vblr c(h;v)m;- by""usfee'n
3 N ynfs R B BRI LI attorney, 10 the o ation secured N the trust deed, (3 0 all persons
It is mu‘u“”y ngmod‘ that: Sl et NN S hn\')nﬁ“rrcordml Hona' subsequent to the interest of the trusfee in the truat’
8. In the event that any portion or all ol .sakd_property. ahall. be taken ~deed-as. their interests may appear in the. order of their prierity and (4) the
under the right of d or d, b y.shall have the urplus, il any, to the grantor or. ta his' successor in interest entitled to such
right, il it so0 elects, to require: that .all or any. portion of the monies payable - surplus. s ;. NN - -
ascompensation - lor: such taking, which ‘are. in ‘excess of the amount” required . i
to ‘pay all reasonable costs, ‘expenses-and - attorne essarily ' paid or
incurred ' by . drantor in . such ° i
- applied by it tirst-upon any reasonable’ cost

? ¥ Pr

decree of the trial court, grantor Iurther agrees ‘fo:pay such:sum as the ap.:
pellate court shall adjudge r ble ‘as the’ beneliciary's or frustee’s - atfor-
ney's fees on such appeal. - - : TR

:16.:Beneliciary may. lrom- time' to time appoint -a successor or succes-
's0rs’to any trustee .named - herein or. to ANy successor trustee"appointed . here-
“:under.: Upon': such " appointment, . and without - conveyance to the successor
o1 frustee,”the latter shall be vested with all title, powers and duties conlerred
" both in’ the trial ‘and “app courts, “upon any. trustee herein named or. appointed hereunder. Each such appointment
liciary -in " such - proceedings,’ and - the balance -applied - upon ' the. n and substitution shall be made by written instrament executed by beneliciary,
‘- secured ; hereby;: andgrantor, agrees, - at <its .own_expense,; t i tak: h.-a ‘which;; when: recorded: in ' the mortdage: records. of the ‘county or’counties in
and ‘execute such” instruments - & shall ‘be’ nec saryin which the property is_sil 1. shall be husive proof of proper appointment
pensation,” promptly . upon beneliciary’'s reques, Lo of the successor trustee. = s . N .
s 17, Trustee  accepts “this : trust * when this deed, duly executed and
deed _and . the. note" for acknowledged  is _made.a public record as provided by law.- Trustee is not:
. endorsement. (in case of tull r 'y s, for ion), without, tlecting . obligated “to ‘rotify any -party . hereto of pending sale under any other deed of -
U the liability of any person for the Ppayment ;)l ‘the_indebtedness, trustee may rust. or. of . any : action or. zmcndingkin l\‘h:‘c’h Krantor, beneliciary or trustee
nt h ma. . . K

“(a) consent to the making of any . n. P said ‘property; (b): g shall . be a party unless such actio: in, brought by trustee.
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: - 9. At .any.time-and.{rom time to time pan ritten iequésf, oi bene
_liciary, payment ‘of :its lees and presentation of. tlu':' X

: NOTE: - The (Trust: Deed; Act “provides that:the trusies’ eréunder mustibe: sitheran attornsys (thu’s]bv&'{ué}ivaimi:mber}oi-*nhosfofegen:Sruw:-sur,' o ‘bank.’, trust: compony -
! or savingsdnd loan ‘association authorized 16 - do - business under:the . laws™ of Oregonof - the " United " States, . title - e y horized 1o insure title to real .
property of this state, its subsidiarles, affiliates agonrs_;o:rVblan:hus,“'hernI!ed Stales or @ ency; )_humof, .or an escrow agent:ticensed under ORS 696,505 to 696,585,
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