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THIS TRUST DEED, made this ._......... September

;‘;mma_mznmmsmml;:m.mu?;.._m,.;nat.._as..i:enanﬁa.m‘ ommon. but with right of _survivor.

o Srenton - TOUNTATIL TIILE. COMPANY OF. KLAMATH COINTY. ... 1= 77 W& in p

o T ey

L '.-m.&ﬂmm-&;m,.rhushand

as, Beneficiary, :

B Gral:lfor‘, irrevocably "grants, barg_.'ains, sells and convéy.g ‘to truStee_m “trust;.
thooooo U County, Oregon, described “as: S

Lot 2, Block's, STEW . ;
office of e County Clerk of Klamath Coun s Oregon. - -
117 Y Vi R o : g ‘ o

(S-S N Y G Entl w73 W

STEWART “ADDITION, according to the official plat

“together ‘with all and si) gular the ' t heredit. and appurtenances and all other rights thereunto belonging or in anywise
- now or hereafter ppertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
‘tion with said real estate. - - :

. % - FOR:THE:PURPOSE 1 OF.SECURING-PERFORMANCE: of.each-agreement of grantor herein contained and payment of the
Lsum ;ol;\.z;Ig.IR Hi SANQ -HUNDREQ_FIETY:ANDNO/J.OQ

: ($l3,350 '00) . "“Dollars; with' interest thereon according to the terms of a promissory
note. of .even:date ‘herewith;: payable to, beneficiary or.order. and .made’ by grantor, the tinal- payment of principal and interest hereot, if

- "not sooner paid, t6'be. due“and ‘payable: s vo pery terms; of-note .. R L AR UL SRS e B e T e
RO The date of maturity of the debt secured. by this instrument is the date, stated ve, on which the tinal installment of said note
In the event. the within described <property, or a or any interest therein is sold, agreed to be
r_alienated by. the ‘grantor without first ha i itten consent or approval of the beneficiary,
ry's option, all obligations secured by, this instrus irtespective of the maturity dates expressed therein, or
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herein; shall become immedigzgely due and payable, "

- - - K . SRRl s s Rte s e sl .
:7:0 " To protect. the ‘security of this trust deed,” drantor agrees: YV i ¥ILTsnEIC 3 - .

217 1. To protect, preserve and. maintain said property in_good ‘condition granting any' easement or creating any _restriction thereon: (c) join in any
‘and ‘repair;’not fo.remove or demolish any building or improvement thereon; 5{””"’,’"“'”" or. other adreement affecting this deed or the lien or charge
not to:cormmit or-permit-any-waste of Said-property.: - * ~ eol;- (d)- Y hout warranty, all or-any part of the property.- The
oot 2. To: complete “or’ restore. promptly-. and in ; good  and .. workmanlike .. frantee in any reconveyance ' may be described as the “person or persons
mannerany building ot‘imprdi'Ement'which'}‘maiy‘-\be constructed, damaged ‘or - legally entitled ‘thereto,” and the recitals theren of any matters or facts «hall

 destrayed thereon, and pay when due all costs"incurred therefor. 3 = be conclusive. proot of the truthfulness thereof, Trustee's fees lor any ‘of the
2037 3. To comply with all laws, ‘ordinances,r i , condi-. ;. Yervices mentioned in this paragraph shall be not less than $5.
:'tions and restrictions:atfecting said property; if ‘the: beneliciary $0"requests, to .. .\ =710, Upon ' any default by grantor hereunder, beneficiary may at any
| join-in e ing such_ linancing at. pursuant.to:the: Uniform Commer- time _without : notice, - either: in person, by agent or by a recciver to be ap-
- .cial- Code-as .the beneliciary - may. require, and to.pay’ for . filing same.in the - pointed. by a.court, il X equacy of any security for
..proper_public ollice or. ollices, as.well “as.the cost of 'all lien-searches ‘made : - the indebtedness: hereby secured, enter upon and take possession of said prop-
il i Jor hing -agencies as may . be deemed - desirable by, the - erty or. any. part. thereof, in its own name sue or otherwise. collect the rents,
i T Sl B B e --ssues: and - prolits, including - those past due and unpaid, and apply the same,
=3 A To.. provi and | tiny Y~ nsura; on .the ibuildings . less ‘costs” and" expenses. of operation and collecti including r attor-
‘now! or* héreafter.erected” on’ the “said: premises ‘against oss. or . damage by’ fire - ney’s ‘fees. upon any indebtedness secured hereby, and in.such order as bene-
and ‘such other hazards as the benefi iary may. from time.to time reqyiz;e,‘l:n ' !tgiary’:may determine.’ : el ‘ - . R
an amount not less. than'$... ’” l QJ} - Written”in 0 T g ppe entering upon and taking. possession ol said property, the
‘companies acceptable to: the ! €T ary,_‘ ..the latter; all ollection; of .such:rents,. issues and. profits, or..the proceeds of fire and other-
policies ‘'of \insurance “shail be ‘delivered  to"the" oon as’ insured, " policies “or. P ion or awards lor any taking or damage of the
if the grantor. shall fail. for-any reason to procure any -such’ insurance and to s property.: and. the application.or release thereot as. aforesaid, shall not cure or
deliver said " es to the beneliciary at least fifteen days prior to the expira. waive any: default- or notice. ol default herounder or invalidate any act done.

B by“l.tc kg
eneficiary,’ ' <%\
Jgene Tos

“'tion ‘of ‘any - policy "of 'insurance now ‘or herealter placed ion” said " buildings,” - "pursuant.to such_notice, .. : i .
the same .at grantor's. expense. The amount. ¥ 212, 5Upon' default by grantor in payment of any indebted secured

0 A er insurance policy may be applied by benefi- hereby or in his perlormance of any agreement hereunder, time being of the
clary ;F;"“ any ’"de?';d':.e” "f.’,’:ed l!::’.’ eby ”‘I'"d "'3 such -oo" d;,'s o"’c l}f"i"s'f"y " essence .with respect to such payment and/or perlormance, the beneficiary may
may determine, or-at option of beneficiary the-entire amoun, ollected, or ; iatel; d payable. In such - a
any- parhtheret;l,—.may{ be: releaséd ‘to: grantor. Such application or release s;mll' declare all .sums. secured hereby immediately due an L4 . 1

: H - § iciary - at. his election may proceed to loreclose this trust deed .
not cure’ or. waive any:default ior:notice of default hereunder or. invalidate any". ?:e:éusxi::f;l;;g;fg:ée l:n(direct the t’r’uftee to_foreclose this trust deed by
act done pursuant to such notice. SO N : ) advertisernent’and sale, or may . direct the trustee to pursue any other right or
- To keep'said . premises Iree from construction liens and to. pay- all - ‘remiedy; ¢ither_at ‘law or.in equity, which' the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or. assessed “upon or the beneliciary. elects to foreclose by advertisernent and sale, the beneliciary or
against: said.: property;-before ; any. partiof.isuch ttaxes, - assessments -and . other. ‘ . is written notice of default
charges. become ' past idue. or. delinquent . anc ptly; deliver. receipts:therefor.: to satisty the obligation
to_beneficiary; should the grantor “fail ° e ent ;of ‘any taxes, Lassess- e and place of sale, give
ments,” insurance ‘premiums, liens ! : fe’ by - grantor," eit] and proceed to foreclose this trust deed
by direct <payment : or': by :pr st ife otion T fanda s with hwhich to = T e R red el 86.735 10 86.795. : .
makesuch, payment,; beneliciary; may, ; at.its option make : payment ¢ thereol, . 3:*After the trustee’ has commenced loreclosure by advertisement and *
and_the amount so pa"d'l»'!‘.'h;'"‘f‘?'e»’.g- at.the rate; set, forth, in the note sccured :sale,"and. at any . time prior to 5 days belore the date the trustee conducts the
hereby; ‘todether  with (the oblig ‘described'ih' paragraphs ‘6 and ‘7 of this® i.sale, the grantor or any: other: person so privileded by, ORS 86.753, may cure
frust"deed, shall be added ‘to and become . a part of the debt secured by this the default or defauits. II the detault. consists of a l};ilure to pay, when. due,
trust deed, without waiver of ‘any rights arising ‘from _breach of ‘any. of the i
covenants hereof -and, lor, such payments, with interest as_ aloresaid, the . pro

o sums secured ' b ‘thevt’:ust decdi—rge'defaulthma;;" be cu’r'ed b‘;: paying ﬂ;;
%3 + . S by o EalpS g i Hd i e T ire -amount, due;a tthe: time ol the cure other t. an . suc, ortion:as wou
erty hercinbelore ‘described, " as iwelli:as. the! ‘grantor, : shall -be bound " to"thet: :’:::"leh:rp b:”t;ue uh;;d"no detault occurred.  Any other ‘default t’l’!ﬂ! is capable of
same_extent that they are bound for the - p. \ being cured .may,be cured by tendering the performance required. under- the
described,s-and -all suchs payments - shajl, be y:due .and o4 = "hobligation or- trust. deed. : In any case, in. addition to curing the deloult or
out.notice, and  the nonpayment thereol shall,. £ L, the be delaults;; the, person' elfecting the cure:shall pay o the: beneficiary ~all costs
render. all''sums secured by’ this trus °C ed] Y4220, .and. expenses -actuaily iincurred. in.enlorcing -the obligation of the trust deed
coristitut breac}! O{:‘-h" frust deed. . . NPT ., todethe, h_trustee’s andagtorp_ey's,lges, not_exceeding the, amounts provided
6.:To pay-allicosts,: fees and.expenses: of this ‘trusts including'‘thecos by Fyt - R R R A i th bty e
ol title search as well as the other costs and expenses of .the trustee incurred <. 14,- Otherwise, the ‘sale shall be held on the
in connection with or. in enforci § this obligation and trustee’s and ! . : o
fees actually incurred. .

date and at the time and
he ‘notice ‘ol sale or the time fo which said sale may
. ¢ rovided:.by. law’ The trustee-may sell said property either
.aeler A clion ¢ Ing: 1 i or: in"separate" parcels. and" shall ‘sell the parcel or parcels at
powers 'of ‘heneficiary or. ri " i Y su ion he highest bidder_for. cash, payable at. the time of sale. Trustee .
action or_proceeding-in“which’the- beneliciary' or trustesimay appears dir to' the purchaser™its’ deed in “form as required by law conveying -
any suit for the foreclosure .of this dtgq, o pay.-all costs and. expenses, in-- th erty . so' sold, but without any covenant or warranty, express or im.
cluding evidence 'of title and the beneficiary's or trustee’s attorney’s fees; the - plil he recitals in the deed of any matters of fact shall be conelasive proof
amount of attorney’s lees mentioned in this. paragraph.7-in all cases shall :be e fruthlulnesy thereol, Any. person, excluding the frustee, but including
tixed by the trial ‘court and in the event of an appeal from any: judgment or - "“the grantor and beneficiary, may purchase at the sale. R
-decree of the trial court," grantor lurther agrees fo pay.such sum. as the ap-= " % 75" When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge.r ble” as the .k y's.or trustee’s attor- . shall apply. the -proceeds of sale io payment of (1) the expenses of sale, in.
ney's fees on such appeal. . e ., AR g cluding th(ezin:_ompegsatig;-x. of “the tms:;ebandha reasor:;l:l; chjaree by"trustee's
F¢ 5 e . ot attorney, ” to the obligation secur - the -trust deed, - to a ersons
It is mut.ua"y agreed that; S R i r{i iens:” t.to the }inreresr of the In(:sf)ee,in !hxe, rrust
8. In'the event that any portion or -all of said_property shall be taken . H ir priority and (%) the
under the right of i d in or { " beneticiary shall have the: in_interest entitled to such .-
right, it it so_elects, to'require that all or any portion of the monies payable ' D e R : - P .
as compensation for such. taking, which are in excess of ‘the amount required | eliciary . may from’ time to time appoint & SUCCESSOr Of ' success
fo pay all reasonable costs,. expenses and atlorney's lees necessarily ‘paid or. " yory (o any :trustee named herein or to any- successor trustee appointed hore-
incurred by grantor in such -proceedings, shall - be paid - to benelicinrymnd under.’- Upon ™ such - appointment. "and  without conveyance 1o the successor
applied by it .first upon any r ble costs and  and attorney’s fees, the latter shall’ be vested.with all title. powers and dutics conferred
both in the trial and ippellato. courts, or incurred by . bene. upon any. trustee herein named or appointed hereunder. Each such & pointment .
. ticiary in such p dinds, and the bal. - the" indebted: e bstitution shall be' made: by written. instrument executed. by beneliciary,
secured: hereby; and, grantor; agrees,: at- i Lown, y.toxtake; such - actio Viwhich, 'whent recorded . inthe mortgage records ‘of the county or ‘counties: in
and” exécute such -instruments as shall* be™ necessary* in btaining. such co. Twhich the property. is sil d, shall be ive proot of proper appointment
pensation, promptly upon bencliciary’s roquest, - o p e ol the successor trustee. S b LR
L i L 170 Trustee accepts™ this' tiust. when - this deed, " duly executed  and '

9..At.any'“time and . from time to time upon .writien request ‘ol bene. Lt 1 ;
liciary, payment of ita fees-and presentation’ ol this:deed -and : the ‘note" io: acknowledged is _made a public’ record . as provided by Iaw." Trustee is nof
- H H blid.

endorsement (in case of .full reconveyances, [ ell, ithout aft ] d_to notily. anyparty hereto ol pending aale under any other deed of
the liability of any person for the pay .ot d. 1 8 trust or. ol: any :action:or. pr ding i h fr: r,. benef; y- or. trustee
(a) consent to the i T < s 5 join i ‘shall' be a” part : d 8 brought by trustee,. K
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{NOTE: - TheTrisst; Desd. Act. provides- that:the;, tm&ie'e'ghéré.unaér‘mﬁsfi\ba ithercan:attorney; twhsis! an: membet { of. the} Oregon Sca!ezBar."aibank.‘v.furbs}{c‘a‘rnbariy» .
Ii'or savings™and :loan iati horized ‘1o do” business: under. the ' laws' o Oregon -or.‘the” United. atitle i ¢ y horized 1o insure title to reol .-
< 'property -of _this’ state, lts subsidiories, nfﬁliqles,‘ agentsior _lpran:heg, -the ' United .States or any_ agen, reof,. w oqent.,!i(snsgdkunkder ORs 494,505 :ovéosfsss.,.;




The grantor‘warrants that the proceeds oi ¢

( a)* ‘primarily for ‘grantor's personal, Tamil
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ecured hereby, whether r nbt name:

of the contract
s, the mqscg_xlme—

reto, their, heirs, lega
t{ze older. and owner, mcludmg pledgee,

»tha

regomg truat deed. All sums securcd by sa
: y sums owmg to- “you under the terms ot

said rust deed 1)r{puwuant ~to: stamta,«to-cancal

to reeonvey, wnlhout warranty :

NOTE which it

" Bensficiary ..

was rece ved for record on the 2nd.. da

1988

and
n book/reel/volume No. ..M88

oras fpe/ le/mstru




