THIS TRUST DEED IS SECOND AND INFERTOR
FAVOR OF THE DEPARIMENT OF VETERANS'

together with all and sing the . s,” hered
now or herealter appertaining,
tion with said real estate. g
E .. FOR:THE: PURFPOS

E . OF :SECURING -PERFORMANCE:of. each” agresment of g

AFFATRS, RECORDED JANUBRY 20, 1975.

v i th abpurtenahi:eé and . all other h‘ghta thereunto b‘elonging‘or in anywise
and the rents, issues and. profits thereot and all fixtures now or herecafter attached to or used in connec-

rantor herein contained and payment of the :

THOUSAND, AND. NO/100-——

$10,000.00) ===

even: date herewith;’ payable ‘to:beneticiary’or- order. and:
not sooner. paid, to*be due:and ‘payable". at
T The date of maturity of the debt secured
becomes due and paya
’sold, conveyed,’ assigned or alienated ' by the grantor without
. then, at the beneficiary's option, all ‘obligations secured_ by thi
herein, shall become immediately due and payable.”

To protect the security of this trust 'dee'd,"gi'an;g‘rﬁ .ag

"—-Dollars,
made’ by grantor,

ble. In -the event. the within described;property,
¢ first: having obtained.the written consen
instrument, i

with interest theréon according to’ the terms of & promissory”
he final payment of principal’ and’ interest hereot, “if

the .date,” stated. above, on which the final installment of said note
‘or any part thereof, or any interest therein is sold, agreed to be -
¢t or approval of the beneficiary,
ective - of. the maturity dates expressed therein, ‘or . |

1. To 'protect, preserve and maintain: said  property in good
and repair; not. to_remove or lish building or’ imp

¢ - thereon;

y: ' or creating any -restriction. thereon; (c) join .in any
or other agreement. alfecting . this deed or the lien or. charge

an
not to commit or-permit any waste of said- property: T Y : o
-+ 2..To complete or, restore, promptly “and - in - dood and ;workmanlike
: ny, building Ot imp: ‘which may’ be' constructed, damaged ‘or
destroyéd .theréon, and pay,when due all costs incurred therefor. . L
R -To. comply with _all laws, H % Iati 3 s, cond
. tione: _and“revstrictio_ns affecting “said . property; if the beneticiary so requests, 1o
. join. in ufing: subk~1i ing stat s pursuant to’the. Uniform;Commer-
cial Code ‘as the beneficiary-may. require. ai 3
proper public olfice -or olfices, as. well “as the cost of all lien searches made::
- by liling “olliters or searching agencies - as: may  be deemed : desirable by . the
bene!icia‘r PN DT iy e R TR

s s
‘d.-provide " and . conti
now_or: heréatter erected ‘on’ the 'said’’
and “suchother-hazards as’|
an amount 'not " less than '$
ies’,acceptable .to .the . ;
policies of ‘insiirance “shall be “delivered
it the grantor,.
deliver said policies to the]benel
tion of any- policy of insurance’now or. hereatter - placed -on’ said. buildings, "
the beneliciary-may procure .the .same at " grantor’s - expense, -The: 'amount.
collected  under any fire or other insurance policy may. be applied by beneli-
ciary upon any’indebtedness secured. hereby - and in ‘such order _as. beneliciary
majy determine, or at option of beneticiary the entire so" collected,

y on the :buildu;gs g
L ;_)remises aglfainst loss_or damage by - fir:
e neficiary ma om timeato time require, i
ST REPRLTE. Valte :

b ticiary, . with ;loss

“to -the

,1{OSS | D2,
benefici

nd toipay lor filing same:in’ the'":

_less costs and expenses of o]

.- essence with respect to such pi

y;>without warranty;” all ‘'or any part-of the property.” The -
re B r' reconveyance may be described as the ‘person or persons
legally ‘entitled thereto,” and the recitals therein of any matters or lacts shall.
be- conclusive: proof ol the truthlulness thereof. Trustee's fees for any ‘ol ithe ..
services mentioned in this paragraph shall be not less than $5. . L
- “10.. Upon’ any. default by  grantor hereunder, -beneliciary may at any
time  without - notice, ' either _in. person, by .agent or by. a receiver to be ‘ap-
pointed by ‘a’ court,. and .without regard ‘to- the adequacy of any security. for
the indebtedness hereby secured, enter upon and take possession of said prop-
-erty’ or.any part -thereol, in.its own name sue or otherwise collect the rents,
issues “and profits; including those past due and unpaid, and apply the same,
peration a Hection, i fing r ble -attor-
debtedness secured hereby, and in such order as bene-

ney's fees”upon any in
iciary. may . determine. -
LD The entering. upon - and taking - possession of said property,” the
ollection; of_such - rents, - issues  and. profits, or-the procecds of fire and other’
nsurance policies. or compensatit s for any taking or damage of the
property, and’ the application or: release thereof as atoresaid, shall not cure or
waive 'any delault’ or notice of deiault hereunderor-invalidate any. act done
“pursunnt. to-such notice. . : 3 : . B
13.5Upon'default by grantor in pay ¢t of any indel ss secured
hereby. or in_his performance of any agreement 'hereunder, tmlwe bf-"?g of the

dohted,

anv! part ‘thereol, may be’ released o grantor. Such application or release shall..:
ni*cure'or: waive any’ default or notice of default hereunder or invalidate any
act vione pursuant to such notice. oy R B 4

i 5.-To. keep said premises free ‘from construction - liens-and to pay all =
taxes, assessments and other charges that may be. levied: or assessed ‘upon or -
against ‘ said “property :beforeany- part-iof i such-taxes, iassessments - and -other *
charges. become past “due, or. deli Iy i delive ipts:therefor;’

a

to, beneliciary; should
ments,” insurance “pre
by direct™payment"
make :such paymen

by p 41

... beneliciary: may, i at its option, make payment : thereol;:
and_ the '‘amount S0, nid,,with.interesgfatjthe‘raleésgt.,l_orl,hjn,‘theknore,secured -
hereby,’ todether “with ‘the obligations described in-paragraphs 6 and -7 of this
trist deed, shall be added-to and become a part of-the debt secured. by - this
trust deed, without waiver of any rights arising ‘from breach .of any of the'
covenants_hereof and_ for. such payments, with interest as. aloresaid,.the -prop:
erty hereinbelore "described,” “wellcas: the: grantor, shall’ be' bound to" t

bound . for ‘the pay of the idati herein

as
same - extent that they are 3 € Ii herein
¢s ‘shall.be tely .diie” and’ payable with=*

ph i

- advertisement and sale, or. may

: and_his_election to sell. the said described real property o sa
“secured hereby whereupon

. the  default ‘or. defaults.

all - sums: 'secured herel
event . the beneficiary at- his election may procee 3
in equity as’a mortgage. or direct the trustee to foreclose this trust deed by
direct the trustee {o pursue any other right or
remedy, either at_law or in equity, which the beneficiary may have. In-the event
the beneliciary elects to foreclose by advertisemnent and sale, the beneficiary or
the (rustee shall exccute and cause to be recorded his written notice of delault
tisfy the obligation
the trustee shall fix the time and place ol sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
-in the manner..provided,,in.ORS‘86.735 to 86.795. E
o " :13. After-ihe trustee. has_commenced foreclosure by advertisement and
sale, and- at_any time prior to.5 days belore the date the trustee conducts the
“sale, the grantor-or. any. other. person so_privileged by 'ORS 86.753, may cure
It the delault consists of a tailure to pay, when due,
sums secured’ by the trust deed, the delault may be cured by paying the
‘entire amountidue:at the’ time of ‘the. cure other. than’such. portion'as would
not then be due had no delault occurred, Any other delault that is -capable of

described, and ‘all such:pay y ‘W
7 nd , the nonpayment -thereof . shall, . at .the option of  the-beneliciary,
by, this tru eed iately ;. d bl

out notice,: &
sums secur s trust. yabl
s trust deed ¥

render_all st
constitute a’breachof : ; aar ~ 4

6. To pay'all’costs,’ fees and- expenses of ; this- trust: including the: cos
of title search as well as. the other. costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's -

AR

i 33

ed
“thi

* affect thi or ¢
action or. proceeding-in ‘which the'beéneliciary’ or ‘trustee may, dir
any suit lor theloreclosure of this deed, to” pay-all costs and expenses,” In
cluding cvidence of title and the beneliciary’s or trustee’s attorney's fees; the
amount’ of attorney's fees mentioned. in - this paragraph 7 in all cases shall be
-tixed by the trial court and in the event ol
decree ol the trial court, grantor further agrees to
pellate court shall adjudde r ble ‘as the b
ney's lees on such appeal, AT :
- -1t is mutually ageeed thats = B SR

8. In the event that any. portion or all of sald property shall be taken

Junder the right of inent d 0 ] i !} ficiary shall have the
right, il it so_electn, to require that all or ‘any. portion ol ‘the monies payable

‘aa compensation-for such taking, which are in excess of the amount required
to . pay. all reasonable .costs, expenses and .attorney's leea necessarll paid-or :

.. incurred. by grantor in such proceedings,-shall be-paid. to beneliciar) and -

.- applied: by it:first upon any reasonable costs and expenses and attorney’s fees,
“both ‘in’ the trial and Ilate. courts, ily paid -or incurred by bene-
ficiary - in. such and. the bal. “applied . upon " the . indebted :

such sum as the-ap~..:
y's or . trustee’s attor-

pay

dird:

the

f an appeal. from any judgment or'::

.. trustee, the latter:'s

:being. cured may. becured-by tendering the performance required under the
“obligation” or”trust- deed. In-any case, in addition to curing the delault or
t defaults-the . person ellecting the cure shall pay 'to:the beéneliciary all *costs
and -, expenses ‘ac!uallx incurred: in: enlorcing the  obligation of. the trus!zc_leed
ogether, with. frustee. .and attorney's lees not \" g the ded

14 Otherwise, the sale shall be held on the date and at the time and
place designated: in the notice of sale or the time to which said sale may
be’ postponed ” as” provided *by 'law. The trustee may sell said property either

..in one: parcel<or:in, separate parcels and shall sell the parcel or parcels at
auction 16 the  highest  bidder_ for cash, . payable at. the time of sale. Trustee
shall deliver to'the purchaser its deed in form as required by law conveying

roperty. so” sold, but without any covenant or warranty, express or. -im-
plied. The recitals in the deed of any. matters of lact shall be conclusive proof
of " the truthlulness thereol. Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale, o .

15, When_ trustee sells pursuant to the ‘)owcu ﬁrovided herein, trustee
shall “apply the proceeds of sale 1o payment of (1) the expenses ol sale, in-
cluding the compensation ol the trustee and a rexsonable charge byt
attorney. {2} to the oblidation secured by
Aaving recorded liens subsequent to
deed as their- inforeats may - appear. in
surplus, il any, to the grantor or fo

aurplus, o E

P

rustee’s
the trust deed, (3) ‘to all persona
the interest of the trustec in'the trust
the order of their priority and (4) the
Ris successor in interest entitled to such

. 16, Beneliciary may lrom time to time BPPOINt A SUCCEARDT Of SUCCEs-
sors to any trustee named herein or (o any BUCCENOr [runtee appointed -here-
-under. - Upon such ~appointment, and without canvey -
hall be vested with all title, powers and
herein named or appointed hereunder.

L] uc
duties conlerred

_upon any trustee Each such appointment

secured ; hereby;: ‘and < grantor agrees;1at ilsiown expense,; take :such, actions

to.
and *execute such'inslrumenls as shall ‘be necessary ‘in_obtaining such com-
al enls A3, &1 ecessa ) . !

ptly upon y's el S R
9.45( ,any,‘;ime; and. from time totlime upon written request. of bene-
liciary, payment ol _its fees and’ presentation [of - this d.eed) and the note ‘for

an
“t'which;Vwhen® recorded: in’ th
<" which. the property is si

shall be made by written instrument executed by beneliciary, -
e ‘mortgage records of the county or counties in

d, shall be i proof 'of proper appointment

of the successor trustee. Ll :
170 Trustee . accepts this . trust when this dced, duly executed and '
acknowledged - is made a public record as provided by law. Trustee is not

endorsement. (in; case of tull dor & .

the liability’ of any‘person- *of tHe:indebted

(a) consent.to plat ol said: propert.
e STOn TR N LY

AR d

s frustee may
(b} join_ in

for the,’.’.. y
the making of any.map or
Ay rEy Bearstinrh T A

,obligated_to. notily_any. party,_hereto of pending sale under any other deed of .

i trust; or' of ‘any: action or.“proceeding’.in: which" grantor, beneliciary or trustee

- shall be a- party unless s action or . proceed; s . brought by trustee.” . =
ey Loy D Sy P =

.NOTE: The Trus
Uof . savings an

v Deed : Adt providss thotithe triiies’ hereundar must bt either
oan e horized to do. bust L
proper\y»of‘ this state, . its, subsidiaries affiliates, ogents or

“under the ‘laws’ of

ranches, the Uni ‘ed‘Asrl,cn_e

A ot sraey; iwho
Oregon or: the United . States,

anYottive’ member, of tho. Crogbn State ‘Bor, &
a title horized
any agency !h:r_aql, or an escrow agen

‘bank,’ trust i compamy - -
P 10 insure title to real
t licensed undar ORS 696.505 1o 698.585.:

P 4




The ‘grantor’ warmnl that th n y. the;abov descnbed note, and Hns tmst deed are.
(a)* prmq nly or grantor S personal ‘famil, Ixousehold purposes ( ‘see. Important Notice below) ¢
(b)) for n organization, or (even'if grantor is a natural person) are: for business or’commercial urposes.

-This deed applies to, inu fif: i T, heir: i e
» personal repr ¢, -vc:

ply W
: disclosures; for, 'his purpose
CIf pllanee wllh !ho Aﬂ s not

{if the sigaer of the above' is " ¢orpnmlion.
ul' the form of udmawlldgcmm' ﬂppﬂl'.




W sh1p 39 Southﬁ‘
ﬂCqunty of .
1v des r1bed ‘as
[Beg1nn1ng ati
” He1ghts'f‘_'

>11n Book M 71”v
v descr1bed as

‘:fiBeg1nn1ng at
5'18ubd1

nce south along ,
South 37 degrees,;,
2’ East ‘51,29
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