B Giéritdr. irrevoéably grants
lamath ... R,

-together with all and i 6ul. : ihe te heredit

ion with said real estate. -.

2 FOR\THE, PURPOSE i1OF165C0R1N61PERFbkMANCE o
o4 ...ONE -HUNDRED .THOU

SAND
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: v o complete or’ r _ pre
manner'.any. building: or ‘improvemént ‘which may: be_construct
destroyed thereon, .Pay’. when due all costs incurred therefor;

NS 0o comply “with 'all laws, ordinay riregulations,:
ns- and. restrictions allecting said . property;”
Jjoin’in executing such #, 4 ‘stat
cial Code .as . the -_bengliciary _may.:

' proper -public oilice or offices;’ as
by -filing olficers or searching - age;

ey s .

benefici. oy L R R
o To " provide~and ontinugusly maintain insurance "on

now: or- Kerealter erected  orl “the said premises; against

and such other hazardy-as 'lha‘benehciary

- @n amount:aot’ less than S..lnsu

-Companies: acteptable_“to ‘the

policies insuranc all b,

it the grantor, shall1ail-

deliver said ‘ policies fo_{;

tion - of any policy of '}

- the beneﬁqiary{ may_ p

collected “under ~any’ - b

ciary upon any indebtedness secured here

may determine, or:at ‘option of beneficiary the entire

any: part :thereof,: may. be:released to: grantor.

not.cure:or waive any-default.or:notice of delault hereunder or invalidate any

act done pursuant to such notice. . - - : : :
. .. To 'keep said premises free from

taxes, assessments and other cha

against; said. +

v from time to time require, in

amount :so - collected, or

ssed - upon or
:assessments and other
delive, receipta, therefor
B ent o
*charg “payable’b.
liciary “with funds: with:;
n its option,mak
.amount so pai;

hereby,  todether h-the'”
trust "deed, shall be: adde
trust deed, without: waiv
covenants hereof and for.

! E: With interest as_aforesaid
erty - hereinbefare

idescribed,as ; the) grantor) ' shall! by bound” to'* the

same extent .that they -are bound .for the ‘payment .of . the obligation  herein

ibed,. and. all ‘such:payments shall:be immediately due:and, payable. with.

d’, the, non, ayment thereot ‘shall, at_the option_of the beneficiary,

sums‘securedpbylthis trust deed 'im i and payable ‘and

constitiste a‘breach'ofthis trust deed, ; 4%

- - . . To pay:all:cost :1ees and. expense: . 1 including: the

of title search ns'well as 't c othér costs and’ expenses' of the trustee inc;

in connection with or:in enforcing this obligation
fees act;mlly incurred,

t;(;sl.

rred

sum as the ap- -

Y8 or trustee’s: attor.
.ney’s fees on such ‘appeal. : . .

= It is mutually agreed that: L

" 8. In'the event that any ' portion or all of ‘said property

under the right of i ‘de in or d' i Benefios y shall have the
righe, i it 30 ‘elects, to require that all or any

as compensation for such taking, which are in.

to pay all reusonablev costs,

both in the trial and courts,

purtenances and all ‘other rights: thereunto

: ene; reditaments and ap
now. or. hereafter appertaining, and the’ ents, issites’and ‘profits there

the 'buildings
!oss or damage by fire

n. 11,
vy Sollection, of such. rents, issues. and

" ‘pursuant to such notice.
s
+, hereby

Such_application or release shall .

d to:pay alt

and ‘trustee’s and ‘attorney’s .

v the &rantorand beneficiary,

shall'be taken

‘surplu.

, o of:
nyrand: Eldorado Heights,
hé_offiCe; £ the i

belonging or in anywise
andall Iixture; now.or hereafter attached to or used in connec-

Feachiagresment of grantor herein contained and payment of the
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thereon according to the terms of a ‘promissory

ke _tinal: payment. of principal- and “interest hereof, 41
above, on which the tinal installment o said note

part thereot, or any interest therein is sold, .agreed to be
ng obtained the written consent or approval of the beneficiary,
;rrfrsgegt"t"e‘ of “the maturity dates expressed therein, or

ES .
gran ing any. easement or Creating any restriction thereon;
subordination or. other. agreement allecting this déed or

reconvey,. without - warranty,-

ereunder, bencliciary may at any
by agent or by a receiver to be ap.
d to the adequacy of any security for.

attor~

g 6 T
secured hereby, and in such order as bene-

ry. may determine.‘ L
3 The entering - upon and taking possession’ of said Property, the

I suck i prolits, or . the proceeds of fire and other
nsurance ' policies or ‘compensation or awards for any taking or damage of the
< Property, icati se thereof as aforesaid, shall not cure or
waiveiany  default or It hereunder or invalidate any ‘act done
payment of any indebtedness secured

of any agreement hereunder, time being of the

L34 VT8 Upon' detault by grantor in
or in his performance Pin,
essence with respect to such /or performance, the beneficiary may
.declare all’ sums secured hereby immediately due and payable. In such an
event the: beneficiar tion may proceed to loreclose_ this trust deed
inequity:as. . gage or direct: the: frustee to foreclose this trust deed by
advertisernent’ and sale, or ‘may direct the trustee to pursue any other right or
either at law or in equity, which the beneficiary may have. In the event
{iciary elects’ to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause o be recorded his written notice of delault
i it the said described real property to satisfy the oblidgation
ereby” whereupon’ the trustee shall fix the time and place of sale, give
f as then required by law and proceed to foreclose this truse deed
he ‘mannerprovided in ORS .86.735 ¢o 86.795. .
137 After the trustee” has d 1

by advertis

7 e and
'y time prior to § days belore the date the trustee conducts the

2t an;
drantor or any other person so privileged by ORS 86.753
t.the default consists of a failure to pay,

deed, the default may - be cured by

O ) may cure
faults:*

Trustee

veying

express or im-.

Ny matters of tact shall be conclusive proof.

Any person, excluding  the trustee, but including
may purchase at the sale,

< .- When trustee sells pursuant to th

- shall Apply :the proceeds ‘of sele to payment

s cluding- the ‘compensation of the trustee and a reasonable charge by trustee’s

" attorney,: (2) ro the obligation secured by the frust deed. (3) to all persons

having recorded liens subsequent ta the interest ol the trusfee in the trust

-deed "as” their intrrests:naay he order of their priority and (4) the

surplus, it any, to the "gran in i entitled to such

plieJ., %o recitals

of the : truthiulness thereof.

herein, tfrustee
of (1) the expenses of sale, in-

. =~ 16, Beneliciary may from time to time appoint a _ successor or. succes-
‘sors’to fny. trustee: named: herein or. to any trustee i here-
runder.; Upon sm:h«appointment, and “without conveyance fo the successor

with all title, powers and ‘duties conferred

trustee,  the  latter shall be vested
pon any trustee herein named or Appointed hereunder, Each such appoiniment
o YNy 2

ticiary such pr .ra , .and the bal,
. secured, hereby;. and, gra, or . agdrees, . at .ity LOVN expense,
andiexecute such insteuments. ny shall ' ba necessary *in “obtn
° pensation," romptly upon beneliciary's request, R .
-9, /(’t any time ‘and - from timo  to time upon written request ol benoes
i thin deed and

0. 8uch ‘action
ingd such “come

the note for".

shall be’ made by written instrument executed by cnulicinq’.
ed. in: tha. mortade records of the COuUNtyY or counties in
i I, shall be tusive proof of nroper appointment

s - this' “trust “whon ¢ duly. _executod and

dead,
2 public’ record -as” proy. od by law rustee is pot

), without alf

L2
trustes . may

: (b) -join " in

. i ey 3

e

party hereto of pe ind salo under un} other deed of
trust or o or A)rocrcdmn in which grantor, beneliciary or trustee
v shall be a pa auch’ action or proceeding in brought by trustes, . -

; 3 s e, ; :
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o o' d der the laws” of Oregon .isr "1}m
agents or. !;vanghq:, vho»Unnnd;,smm of any aqeqcy,yhoveol,

or “savings* and - fean association authorizad 0. blsiness un,

‘Property ‘of this “stare, ,m,wb:ldlmgci, uf!lllqtet,

“United_States, o title insurance

company autharized 16- Insure title lo real
or.on.excrow ogent’ licensed under ORS £98,505 1o 696,585,
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d, unencumbeted title thereto

hold . purposes (se I'mpon'ant Notice below), . ;
ral’ person) are-for- business commercml purpo:es. S

g

a,- heir helrs, Iegatees, dewsees ini la;ula, 3
iary: shall mean the, hoIder and . owner, mcludmg pledgee, of the contract
onstmm this deed and’ whenever the context $0° reqmres, the masculme

{1f the:signer of the above is o :orpomﬂon,
“"use the. form of acknowledgement cpposits

utd truat daed ( whnch ‘are dehvemd ‘to’ you‘. :
trust d ed‘(rh‘ab <
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