


: . Unitorm Commercial Code sacurlty in-
-lerest i all fixtures, equipment, furnishings and other articles of personal proparty
:NOW of subsequently located on or used in connsction with

 as additional security for the Indebtedness ‘all present and future rents; leases,
'promsfrommgPropqv o T T T e
1. Maintenance of the Property. .-

1.1 The Property shall be maintained In good condiion'at all imes. Grantor

shall promptly make all necassary repalrs, replacements and renawals so that the

value of the Property shall ba maintained, and Grantor shall not commit or permit
any wasts on the Property. Grantor shall comply with all laws, ordinances, regula

tions and privata restrictions atfecting the Property, - -

"1.2 To the extent that the Property constitutes commercial prqﬁeny. Grantor
shall operate the Property in such manner as to prevent datarioration of the land and:

- Improvements including fences, except for reasonabls wear and tear from proper use,

1.3 Grantor shall not demalish or remave any Improvements from the Property

* without the writen cansent of Lender. .-

2. Completion of Construction; SR e .y

<. I some or all of the proceeds of the.loan creating the Indebtedness are to be
“used to construct or. complete construction of any improvement on the Property
~ Grantor agrees: ..o T PIIR SRR

2.1 To commencs construction promptly and in any vent within 30 days from '
the dats of this instrument, and complete the same in accordance with any agreements -

relating to construction ‘and plans,and»spec]ﬂcaﬁons satisfactory to Lender within-

- 8 months of the dats of this instrument:

2.2 To'allow Lender to. Inspect the Property at all nmes ‘duririg‘ constmi:tion

: 2.3 To replace any work or materials unsatisfactory to Lender within 15 calen-
 dar days after written notice 1o the Grantor of such fact; R R

- 2.4 That work shall not ceass on the construction of such Improvements for
.. any reason whatsoever far a period of 15 consecutive days. :

3. Taxes and Uens, - :

3.1 Grantor shall pay before they becoms delinquent all taxes and assessments.

- lavied against or.on account of the Property, and shall pay as due all claims for work

Lender gives its prior written consent to the deferral. Grantor shall malntain ths Pro-

= . perty free of any liens having priority over or equal to the interest of the Lender under '
- ;this Deed of Trust except for *'Permitted Encumbrances" as dsfined in 8.1; the lien -
of taxes and assessments not definguent, and excepl as otherwise provided In 3,2,

~ 3.2 Grantor may withhald payment of any tax, assessment, or claim In connec-.
~tion with a-good faith dispute over the obligation to pay; so long-as.the Lender's

.honpayment, Grantor shall within 15 days after the lien arises or, if.a flen Is filed
within 15 days aftar Grantor has notica of the filing, sacura the scharge of tha lie
deposit with the Lend cash or a sutficlent carporate sursty

an amount sufficlent

5 T : ‘the property: all of the -
- foregoing Is collectively refarred to as the Proparty. Grantor hereby assigns to Lender -

‘or.repalr of:the Property.
. or substitute’policy shall bs'

~deposit the policy as required in

r-tax coflector of the county In which the Property s located
the Lender 2 written statement of the roperty taxes assessed

r.shall carry such insuranca as ths Lender may raasonably require,
1ciuds insuranca on the Property against fire, additional risks coversd by -
a standard:endorsement.for extended coverage, and such ather risks as may be .
specified by ths Lendar; including without limitztion flood and war risks. Insurance
n the Property shall bs carried In companles and under policles approved by the
Lender and shalt be for an amount equa! to the remaining unpald portion of the In- -

debtadness of the fullinsurabis valus of the Property, whichever Is less, and anamount
 Sufficient.to. comply with any, co-Insuras :

:4.2-All pelicles. of.insurance on

form satistactory o the Lendsr making | andar an o

with ths Lender. In the event of foss, Grantor shall immediately notity the Lender,

who may maks proof of loss if it is not' made promptly by Grantor. Proceeds shalt -

be paid directly .to the Lender who may compromisa with any insurance company. -

and make sattiement which shall be binding upon Grantor. The Lender may,
mm‘mmmmm,ofmlmebm ‘the restoration

3 Atleast 30 days prior to tha expiration of any policy, & satisfactory renswal

y red by Grantor. - e

mental or quasl-govemmental bodles) or pre
The reserves shall bs created by payment each manth to the Lender of an amount -

.determined by the Lender to be sufficient to produce by the date they are dus amounts
“equal to the estimated taxes and insurance pramiums 1o be pald. If at the time that
= payments arg 'to-be'made_ the resarve for
* Insufficlent, Grantor shall upon demand pay such additinal sum as the Lender shall -
> determins to b necessary.to cover the required payment. . . - :

elther taxes or nsurance premiums s -

+ + 5.2 If the Lender carries mortgags (defeult) Insurance MMu the repayment -

-0t all or any part of the Indebtednass, the pramiums for such insurance shall be paid

8 : by the Grantor, and  allowed by law, the Lender may require Grantor to maintaln -
.done_on or-for services rendered .or material furnished to the Property.“Spacial * -

assassments shall bs paid currently, without defarral, unless the lien for defarred
- assessments Is subordinaté to the interest of Lender under this Deed of Trust, or -

a reserve for such purposes In the same manner as for taxes and property Insurance, -
and subject to.the same agreements, - . SO

©'" 5.3 1f Grantor desires to carry a package plan of insurance that includes coverane.
~In addition to that required under this Deed of Trust, the Lender, if allowed by law,
- May at its option establish and administer 2 reserve for that purpose. in such event
the premium attributable to L
~.and the Lender may parmit Grantor to fumish a certificate of insurance rather than
. If at any time the Lender holds an insutficient -

) | r - amount In the Insurance reserv to covar the premium for the entire package policy,”
- interest in the Property Is not jeopardized. 1f a lien arises or Is filed as a result of - il

) the required insurance coverage shall ba quoted $eparately, -

- pay only that portion of the pramium attributable
6. If the blankat policy doas not permit such partial :
reserve funds for the premium on

rage and
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