... (“Trustee™). The beneficiary is

whi_ch,isprgan‘izcd and existing

(“Lender")

05

id for monthly payments, w1th the full debt if not

der paragraph 7 to protect the security of this
i nty Instrument and

sl

Tty an h
the title

eafter erected on: the propcrty, and all casements. nghts,
] rights and:stock and:all fixtures now or -
covered by this Secunty lnstrumem. All of the

Form’ 3038 12/83 :

“737 SAF SYSTEMS AND FOAM
CHICAGO,




aiverby Le er, Borrowershall pay

S pald in full ‘a sum (“Funds”) equal to
Ins

: s an agreement is ‘made or applrcable law
to pay Borrower ny interest or earnings on the Funds. Lender.
“unds show ng credits and debits to the Funds and the
ronal secunty for the sums, secured by

LI the amount of the Funds held by Lender, together with the future m nthly payments of Funds payable prior to
the due dates of the escrow items; shall exceed the amount requrred 1o pay the escrow items when due, the excess shall be,
-at Borrower’s option, éither promp paid to Borrower Or Cr 'ted to Borrower on monthly payments of Funds. If the
.amount of the Funds held by Lender ms when due, Borrower shall pay to Lender any
one, ormore payments as  required by Lender.
um‘ 'ecured by this Security. Instrument, Lender shall promptly refund to Borrower
paragraph 9.the Property s sold or acqulred by Lender, Lender shall apply, no later
X Property or its acquisition y Lend: any Funds held by Lender at the time of
ms secured by this Security. Instrument,
t 'Unless applicable law. provides otherwise, , all payments recerved by Lender under
: paragraphs 1 and 2 shall be applied: firs charges due und the Note; second, to prepayment charges due under the
; thi ourth, to interest due; and last; to pnncnpal due. "
essments charges fines and impositions attributable to the SR
0l ments or ground rents, if any.: o

gatlons in the mann n graph 2, orif not pald in that manner, Borrower shall
them on time directly to the person owed payment.

ftobe ld under this paragraph. If Borrowe

all- promptl discharge any lien which has | prronty over this Secu nstrument ‘unless Borrower (@)
the payment of the obliga acceptable to Lender; (b) contests in good
defend: : : oceedings which'in'the Lender’s opinion operate to
s or (c) secures from the holder of thelienan . : .

&Bo owe hall:keep the'impr, t now existing or hereafter erected on the Property -
ed against loss by, ﬁre, hazards luc ,xtended coverage” and any other hazards for whlch Lender . -

' 2 standard mortgage clause
all promptly give to Lender

] restoratlon or repaxr
= 1ble nd Le der»s securlt is not lessened If the

f Property; L

change the Property, allow the Prop rty to deteriorate mmit waste. If this Security Instrument is on a leasehold,
VBorrowershall comply_ ‘ ons,of the k ower acquires fee title to the Property, the leasehold and

: erty;: N : If Borrower fails to perform the
covenants and agreements contat ed in't e ument, proceedmg that may significantly affect
Lender s nghts inithe’ Property S 1 C .

pay f fol whatever is necessary to protect th’e value of the Proper(v and Lender's rights -
include paying any. r - lien. which has priority over this Security,
8 ys’fe entering on the Property to make repairs. Although :




1 such ume as the requrrement for the o
ent or appllcable law :

: (). the total amount of the sums secured 1mmedlately
rty rmmed' ely before the takmg Any balance shall be

nder to Borrower that the condemnor offers to
nder within 30 days after the date the notice is
to restoratxon or repmr of the Property or

ny successor in mterest or refuse to extend time for
ecunty Instrument by reason of any | demand made

1gns of Lender and Borrower, sub_;ect to the provisions
Any Borrower who co-signs this Security

only to mortgage, grant and convey

strumént; (b) is not personally obligated to pay

thls Secunty Instrument and 'may invoke any remedies
shall take the steps specrﬁed in the second paragraph of

Secun y Instrument shall be grven by delwermg itor by
’The notice shall be directed to the

ny. notice to Lender shall be given by

tes by notice to Borrower Any nonce

ion of this penod ‘Lender may invoke any
on Borrower.-

pOrfrss

thls right to emstate shall'nof apply.m the case of acceleration under paragraphs,l 3or 17




X ent, wrthout furtner
ble law. Le trtled to
cludrng, but

a wntten nonce of the
all cause such notice to be -
frustee shall give fotice of sale in ‘the -
d,by apphcable law. After. the time
public auctmn to the highest'
arcels and in any, order’
bhc an! unce ent at the time and

ovenant or warranty, '
the truth of the statements ] made
es of the sale, including, but not
and (c) any | exce

anidonment of thé Property, Lender (m .
nte ;upon, take possession. of and manage the’ ’
as ‘due: Any;:rents co\lected by Lender 0F the.receiver
P' pertyvand collection of rents,: [including, but not™.

e attorneys’fe and then to 'the sums secu\'ed by -

ectl t Instrument, Lender shall request Trustee to .
evrdencmg debt secured by this Security
without charge to the person or persons

nd_ appoint - successor trustee to any o
or. trustee shall succeed to all the: title,"

recorded togethe
and:shall amend and
apa art of this S umy =




. 88, ,and s incorpo,
or Deed to Secure Debt (th

e Borrower’s Note to. .

rated iﬂ;@ and shall -
“Security Instru.

n:the Security :ihstruhient,:

Borrower and

t6; i 10 box is checked there Wil
at any Change Date. L

an . Centage points at any Change Dae.
thl tyments will change as provided in the Note. In-
Decreases in the interest rate Will result in lower payments. -




