(“Trustee™). The beneficiary is
whxch is orgamzed and cxlsnngf

7603 i (“Lendcr )
1oo****************************
") This debt is evidenced by Borrower’s note
ides for monthly payments, with the full debt, if not

Q018 . This Security Instrument
te. with interest, and all renewals, extensions and
d under paragraph 7 to protect the security of this
; greemen nder this Secunty Instrument and
in trust w1th power of sale, the following:
County, Oregon:

¢r: erected” on’ the: property, and all easements; rights,
gastrig hts and: profits; water rights and: stock and ‘all fixtures now- or
addltlons shall ‘also be covcred by this Sccumy lri'_styl_'umem:'-All of the ’

for, encumbrances of ; recor
cumbrances of record
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basis of current da

taand.
ie Funds shall be heldi

state agehgyi _(including'f-l‘,énde’r

‘Lender. may not charge for holding an
Lender:pays ‘Borrower:interestion’ the:Funds and a
‘Lender may agree in writing that inter
requires interest to be paid,-Len

‘shallgive to Borrower, ¥
.- purpose gor,whi 1 €
- this Securi \

rumen i ,

S Ifthe amount of the Funds held b '
. the due dates of the escrow items,
.~ at Borrower’s option, either promp
*. amount of the Funds held by Len
' amount necessary t0 make up the
777 Upon payment in full of all
- any Funds held by Teender. 1f und: 1

_than immediately prior to the sale
applicationasa credit against the sw
[ Application of Payments. Unl
paragraphs 1and 2 shall be applied
“Note; third, to amounts payable under
_""'4; ~Charges; Liens Borrower:

Property which may attain’ prio
- Borrower shall pay these obligations
% pay themon time directly to the pel
- to be paid under this paragraph. If B
receipts evidencing the payments;

orrower shall promptl

postpone the due dat

‘undér paragrap 9. the P1

" from damage to the rope

"> Instrument immediately prior
Lo.:7 6. Preservation and M

Lender’s rights in the'P

regulations), then Lender

inthe Pr nder’s actio
i cou

paragraph 19 the or acq | ;
rty or its acquisition by Lender, any Funds held by Lender at the time of -
ared by this Security Instrument. Sl CaT : : :

nt; (b) year
ums: .and_(d) yea
he Funds due on the

ation the deposits or accoumé' hich are insured or guaranteed by a federal or

uch an’ instit\ition).ibénd'e,r shall apply. the Funds to pay the escrow.items.

€ Funds, anal zing the account ot verifying the escrow: items, unless
pplicable law. P rmits‘Lender;to make.such a charge. Borrower and
paid on. »theyF\inds.*U_nl&s'sf an agreement is made or applicable law

pay Borrower any interest or earnings on the Funds. Lender

hting of the Funds showing credits and debits to the Funds and the
& Funds ar led; s additional secufity for the sums secured by

nder, together Wi h the future monthly payments of Funds payable prior to
¢kd the amount requir escre

or. credited to:Borrower Sn monthly payments of Funds. If the
the escrow

to pay the escrow items when due, the excess shall be,

v items when due, Borrower shall pay to Lender any

oné or more payments as required by Lender. - :
by,this__Se_'chﬁty. Ipstmment;.Lender shall promptly refund to Borrower
Property is S

1d or acquired by Lender, Lender shall apply, no later

e law, provides otherwise, all payments received by Lender under
e s due under the Note; second; to prepayment charges due under the
1ph 2; fourth, to interest due; and last, to principal due. i

-assessments, charges; fines and impositions attributable to the
i ,Inst_rurﬁcn;,;and leasehold payments. or ground: rents, if any.

aragraph 2, orif not paid in that manner, Borrower shall

romptly furnish to Lender all notices of amounts
i Vs ower shall promptly furnish to Lender

over this Securi{y Instrument unless Borrower: (2)
er ¢ cceptable to Lender; (b) contests in good

nin pro gs whichin the Lender’s opinion operate to

1t of the Property; or () secures from the holder of the lien'an

Security Instrument. If Lender determines that any part of
_ is Security Instrument, Lender may give Borrower a .
take one or more of the actions set forth above within 10 days

isting or hereafter erected on the Property.
i other hazards for which Lender:
periods Lender requires. The
der’ ;apptqvai ‘which shall not be

d shall include a standard méngége‘ clause.
Borrower shall promptly give to Lender
hall |

prompt notice to the insurance

e eds shall be applied to restoration or repair
ible 'and Lender’s security is not fessened. If the
les ned, the insurance proceeds shall be

t th any excess paid to Borrower. 1f
ender that the insurance ‘carrier has’

nder may uée, the proceeds to repair or restore

- then due. The 30-day, _p_criod will begin
cation of proceed: o princip: 1 shall not extend or
or change the amount of the payments. If
nsurance policies and proceeds resulting

xtent of the sums secured by this Security

damagc'or substantially
& If this Security Instrument is on a leasehold, -

feetitleto the Property, the leasehold and

If Borrower  fails to. perform the

eding that may significantly affect

obate, for. condemnation or to enforce laws or

rotect the value of the Property and Lender’s rights

ecured. by a lien.which has priority over this Security
-and entering on the Property 0 make repairs. Although

Borrower secured by this
shall bear, interest from:
Lender to. Borrower

dditional debt of




s secured by this Secunty Instrument shall be reduced by
3 a) the total amount of the sums secured immediately
l before the takmg Any balance shall be

. app. :
: postpone the due dats of the monthly payments referred to in paragraphs 1 and 2o0r change the amount of such payments.
1 Borrower No ' ’

: nterest of Borrower shall not opera
- Lender shall not be requrred to

Ifa efund reduces prmcrpal the reduenon wr]l be treated asa
der the

1'by: this'Sec'urity Instrument and may invoke any remedies
nder shall take the steps spec:ﬁed in the second paragraph of




l'l
rbé’rér‘ he date

Cur by.
es permxtted by apphcable law. Lender shall be entitled to
ncludmg, but not limited to,

ap rty to be sold and shall cause such notice tobe

ated. Lender or Trustee shall give notice of sale in the

t other persons prescribed by applicable law.. After the time

th nd onBorrower, shall sell the -Property at public a tion to the highest

th _er ms d in the notice of sale in one or. more parcels and in any .« order

one sale of all or any parcel ¢ of the Property by public announcement at the txme and
he  Property at any sale

e Property without any covenant or warranty,

vidence of the truth of the statements made

acce -ation under. par: graph 9 or abandonment of the Property, Lender (m
iver) hal be:entitled to enter_upon,:take possession. of and manage the
crents collected by 1 Lender or the recelver

21 Recon : yance. Upon payme of all sums secured by:this S urity Instrument, Lender shall request Trustee to
rty:and shall:surrenderithis'Security:| Instrument and all notes evidencing debt secured by this Security
rustee shall.reconvey. th Propert withou! anty and wrthout charge to the perSOn or persons

: ppomt a Suceessor: trustee to any
te shall succeed to all the title,

TS

awarded by an appellate c court.

.Sep!;em er..l'u.m&ﬁ




’ NOTICE° THE SECURITY INSTRUMENT SECURES A N OTE WHICH CONTAINS

- “A_PROVISION ALLOWING FOR: CHANGES: IN- ‘THE INTEREST RATE. IN-

2 CREASES IN-THE: lNTEREST RATE WILL RESULT IN. HIGHER: PAYMENTS.

‘ DECREASES IN: THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
, Thrs Rlder is madet is 4!51.'1. . day of o ’.SE.P.t.eFl.b.e.r s 19, .88, and is mcorporated into and shall
be deemed to. amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-

t”) of the same date given by the undersigned (the “Borrower”) to secure Borrower S Note to
‘.'KLAMATH EIB.ST"FEDERAL' 3 AVINGS AND: LDBII ASSOCIAT[ON ’

,y descnbed in the Secunty Instrument and

-.In addition to.the covenants and agreements made in the Secunty Instrument Borrower and
nder further covenant :

;- Purchase of : Prevrously Occupled Homes, Nauonal Average for all Ma]or
the Federal Home '.Loan Bank Board )

hether there is any maxxmum limit on changes in lhe mters! rare on each Change Date; (f na box is checked lhem will
no maxxmum Itmu on changm

m; on changes i  the mterest rate at any Change Date.
te. ge.8 The mterest rate cannot be’ changed by more than'.1-.00 percentage points at any Change Date.
below, * If the interest rate changes, the amount of Borrower S monthly payments will ‘change as provided in the Note. In- -
creases in the interest rate yill esult m hrgher payment Decreases,m the interest rate wrll result in lower payments.
..LOAN CHARGES : ‘ . .
LIt could be that the oan secured by the Securrty Instrument is subject to a law whrch sets maxxmum loan charges
. and that law is mterpreted 50 that the interest or other loan’ charges collected or to be collected in connettion with the
'loan would exceed permrtted hmrts If: thls is the’ case,' hen: -(A) any. such loan charge shall be reduced by the amount
“necessary to- reduce the charge to the permltted limit; and (B) any sums already collected from Borrower which exceed-
“ed: permrtted !muts will be- refunded to Borrowe Lender may ‘choose to make this refund by reducmg the principal
“owed’ under the Note or: by makmg a dlrect payment to Borrower..
[ o ‘PRIOR'LIENS: ", :
L If Lender determmes that all or any part of the sums secured by thrs Security Instrument are subject to a lien
hxch has’ pnonty over this Securxty Instrument Lender may send Borrower a notice identifying that lien. Borrower
2 shall promptly act. thh regard to. that ien'as provi \Vd in. paragraph 4 of the Security Instrument or shall promptly
Z,secure an.agreement in'a; forrn satlsfactory to' Lende ubordmatmg that hen to this Securrty Instrument.
‘D, TRANSFER OF. THE PROPERTY : L
i of the Pr 0 y Instrument, Lender may reqmre m
an mcrease in the current Note i mterest rate, or (2) an mcrease in (or removal of) the limit on the ‘amount of any one in-
: terest_rate change (1f there 3a change in e Base Index figure, or all of these, asa condition of Lender s

wrmng, the fust Index named mll apply
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