whlch is North 0 degrees 35' West
516.2: feet from the sGutl'Mest corner of said’ Southeast guarter of Northwest
“of Sectidn 2; thence’ Notth' 0°aegrees 35" West along ‘sdid West line & distance of 75 feet;
- thence North 89 degrees . 25' 135 feet; ‘thence South:0: degrees 35, thence South 89
degrees 25' West 135 feet to the pomt of beg:mn:mg . ’

N N v . \‘ S - y, : - .
fogether with all and si lar the heredi and appurtenances and all other nghts thereunto belonging or in anywxse
now or hereafter appertaining, and the, rents, issues and profits thereoi and aII hxtures now or hereaiter attached to or used in connec-
tzon with said real estate.

" FOR-THE 'PURPOSE * OF SECURING’PERFORMANCE of

o hah P SF Y

: on accordmg o’ the terms of a prom:ssory

note of even’ date herewith, payabla to benehaary or order and’ made by granfor, the fmal payment of prmclpal and mte. =st hereof
not sooner paid, ‘fo 'be due’and’ payable L J er: . -

. - The date of maturity of the debt sewred by this instrument is the dafe, atated above, on which the {inal. installment of sa:d note
becomes due and payable. In the event.the within described property, or any part thereof, or any interest therein is sold, agreed to be
. sold,..conveyed, assigned or alienated by the grantor without first having obta:ned the written consent or approval of the beneficiary,

tben, at the benehaarys option, all obligations secured by thxs msu 2 . irrespective oI the matunty dates * expressed therem, or
herem, sball become lmmedlately due and payab .-

bor:i 'ny e or creuhng ?'ny resu:tmne:gereon, (c)  join in any
s T - sul mation or other agreement aflecting this di or the lien_or char,
W m" rhereol (d) teconvey. “without warranty, all or any part of the property.. Tg:
ptly food "and - workmanlike ;- reconveyance may be described as the ‘‘person or persons
nanrer any bmld’mg or -mprnrcmtm which may be constructed, dmuged or legaﬂr ent:tled ‘thereto,” and the recitals theren of any ratters or facts shall
o destroyd thereon, and. pay when due all costs m,d therefor.” be conchnive proof of-the truthfulness thereof. Trustee’s lees lor any of the
3. Torcomply with-all ‘laws, condi- 5t m mentioned in this paragraph shall be not less than $5.
ions ‘and restnchons allecting said property; if the bmefiaxry mquesn. 0 - -~ 10. Upon any detault by grantor hereunder, beneficiary may at any
‘join in such fi o the Unif time notice, either in person, by agdent or by a receiver to be ap-
cial ; Code .as- -the. .beneficiary may require-and to ply for lirmg'same in the . pointed by a court, and without refard to the adequacy of any security for
- proper._public otfice. or offices, as well .as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by. filing . A “as, may. be deerned desirable by:the ; erty or. any part thereof, in its own name sue or otherwise collect the rents,
m[" L% N e : N H andptvﬁrs.nl:lodmgtbosepastdneandunpa:dandapplythe;ame,
4 ‘on’ the g less costs and of ble attor-

s and. and
. mw or herealfer erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in mch order as bene-
“and such other harards:as the beglgagé)nz from _time to time require,; in hcu.ry may determine.

. an amount not less than 3. ¢ e ., written in 11. The entering upon and taking p
bleito: the rf:y, with . 120 e latter; all - oo"edlon of such rents, x.ssves and : profits, or ‘the p

poln:nes “ol ‘insurance” shall be delivered to the beneficiary as soon as insured; or or awards for an) taking or damage of the
=i} the-grantor; .shall fail - for’ any reason to procure any such insurance and_to it property. and the appbcanon or release thereol as af shall not cure or
2 deliver said poI ies to the- beneliciary: at least hlteen days prior to the expira- - waive any default or notice of default hereunder or invalidate any act done

l;lon 't;l alny pahcy ol e, now’ or reatter placed jon sa:dTh buildings. . ‘purn:a\ nt 1o, such ,potice.

the:, Beneliciary may.{ procure the’ same - “at gran ors expense. e amount 3R A3
o collzcled under_any .lire or other insurance policy may be applied by . beneli- “hereby 102, mPP?: “detault By g;an:;r in pay

clary upon: any, indebtedness secured hereby- and in such order as beneficiary s ogsence with respect to such pay -nd/or
_may_, “determine,- or_at, ophon ot beneficiary the entire amount »0._collected, or iy

o’ grantor. Such ap plication or release -ball

‘declare “all sums ucuredhlxenby dljetu;i . hon
2 t the b at his o foreclose this trust
act done pur‘:::!vnet 7:;;[:‘!ce,:u:£l‘xe notice of delault hertund" or nvatiinte ‘"’" ‘,Z.:“ ‘e nt nd ""I.‘e gt d”’;‘ e‘c';!ﬂ't ¢ "l'o ‘lor o ther i'e;:‘ =z
. Iree vumzment and sale, or.may.dir e trustee to pursue .ny o or
..-To keep. uéd r}:cmu}:s Iree from consfructmn liens and ‘10 pay. all r dy, either at law or in HI"{'Y, which the & ficiary may have, In the event
a"g:;'“ﬁf;’;":;';e;; ‘bzla:: in‘;{g;:i | the beneliciary elects to foreclose by m{,vcrmen‘;:;t ;nd s;l: II::“ iciary ot
“ charges® become 'past 'due:or? delmquent*and,npromptly,dehvu receipts® a,‘;‘;" '°! 3 ’;z’p oy Pe,"’y';; iyt i rod :bh; i
to. _beneficiary; ;should. the, grantor, fail _to mak payment;.of: any claxes, assess- s ooyred  hereby: whereupon the ‘n:::" shall fix the time and place of sale, give
ance p"m’"m""""’ or other. 3, P“Y‘Il’lﬂ:}’)’ug"““‘"ﬁ ';:h:'xr notice thereof as then required by law and proceed to foreclose this trust deed

by i Y or*by . p eticiary Swith' ¢h “which €0 - in"the manner provided in ORS 86. 735 t0 55.795. - dvent

mak Mh payment,’ benehclary may After- the trustee has by adver ¢ and

and; the amount ;%0 P“'d W“h'mu’““‘“"he’mm 1 3 T )}and “at-any. time. prior to-5 days before ;he date the !rus!ee conducts the
_hereby..logether ‘with-thé obligations described "in paragraphs 6 and .7 of this . sal:: the: grantor or a,,‘;t other P“”’;‘ so privileged by ORS 86.753, may cure
trust deed,: shall be added fo and:become a part of .the.debt secured by this'.. the default or defaults. If the delault consists of a failure to pay, when due,
trust deed,” without ‘waiver “of -any" rights" ‘arising ‘frombréach’of any. of the [ by the trust deed, the defsult may be cured by paying the

“ covenants: hereof.-and ; for, such ;payments, with intecest : asi aforesaid; sthe prop-:1iiitire’ amo ‘duiiat the time. ol ‘the cure other than such portion ‘as would
Jerty ; hereinbefore ‘described, -as iwell “as” the’ grantor, 'shall - be bound to "the  ‘not then be due had o default occurred. Any other default that is capable of
“same exlenr that they-: are .bound -for the -paym -of “the i herem being ed ‘may; be cured by tendering the performance required under the
described,>and all auchpaymments ‘shall'be i b .or. trust. deed.. In any: case, in addition to curing the default or
*“out..notice;: and:the nonpayment ‘thereoi:shall;at:the: the cure shall pay to”the beneficiary 'all costs
nder; all sums_secured .by..this_trust,deed “in ‘enlorcing the : obligation of the trust deed
consn 's lees not the. o

the sale shnll be held on the date and at the time and
the. notice _of..sale or.the time. to which said sale may
PO ovided by law.  The trustee may. sell said. property. either
& 7 Pf°° né WPO z one: parcel “or.in’ separate parcels: and shall ‘sell -the parcel or. parcels. at
ecu_ty nghl! PO 1 .Yauclmn«to the:highest s bidder: for.: :cash, -payable-at the time of sale. Trustee
i ;’ eeding in which the” b""C"C""Y o ""““ ma haII deliver:t0- 1hefurchnszr ‘its deed in:form as required by law conveying .
any ' suit for’ the: foreclosure of this:deed, to pay all;.cost, roperty 80 sold, but without' any covenant or warranty, express or im-
C’Udmé '-‘Wd""“ of ititle: and 'the: b"’""""' or: "“"“ ~the. ' 'he recitals in.the deed of any matters of fact shall be conclusive prool
fee ) n: this’ paragraph . ol ‘the truthlulness: thereof. Any' person,: excluding . the lrustce, but mcludmg
tixed by the'trial court andin the»event. ol-an appeal: 3 '3 antor. and beneliciary, may. purchase’ at the sale.’
decree ot : the trial court,” granior:lurther 'adrees:to pa i ‘as the: 15 When' trustee ‘sells. pursuant to the powers provided heum, trustee
‘pellate court. shall “adjudge as sal shall-apply ;the proceeds of sale’ to payment of (1) the expenses of sale, in-
ney's fees on’ ‘such’ appeal.. cluding: the compensation of  the trustee and a reasonable charge by trustee’s
p attorney. (2): to: the obligation secured by the trust deed," (. 3) to all persons
having . recorded © liens” subsequent. to the interest of the ‘trustee in the trust
" praper deed “as’ their interests may. appear in the order ol their priority. and’ (4) the
nder the. right ol bemlmary Sha" h&VC “l any,ito" the grantor or-ta_his successor’ in’interest entitled fo_such-
ight, " if it ;30 elects; to require; that all or:any. portion’ol. the monies; payable ;
as- compensation  for: such taking," whlch are.in:excess of ithe amount required :16. gm‘,c.ar" my-{,om time to t,mg appoint a !uccessor or succes-
i d ‘attorney’s “lees: necessarily . paid o sors ‘to any. trustee named : herein ‘or to any trustee d here-
-shall: be ’Pﬂ'd to beneliciary ‘and under. . Upon . such’ appointment, | and without ' conveyance .fo tha ; successor ..
and (attorney’s fee: trustee, the . latter shull be: vested with all title, powers and: duties ‘conferred
be: upon any truslee herein named or appointed hereunder. Each such appointment..
L 2 S nd shall ‘be, made. by written instrument. executed by ‘beneticiary,”
id § ﬂrdnlur agedes i RE.iitd lown' edpen . sudl 5 whrch"whaﬂ‘recorded in-the morigage records of the county or counties. in-
‘and execute ‘auch insfruments_as.: shall b . b which: the property is: sntunted hall be conclusive pmo! ol proper appomrmenr_
promptly,.upon beneliciary's reque . of the successor trustée. .. .
t"any time and :from timeto’ time u, written request: of. 175 Trustee - ar.-cepts this " trist. _when this ‘deed, du)y uecufed and
payment.of its’ {ees -and “presentation ol llul deed (and . the: note for, 4 ‘a  public ‘record 'as : provided bv law ‘Trustee -is not ...
ment .(in case of full ‘reconvey .dor. 2 ), bligated. ‘noti 5 hereto of - pending sale’ ‘under any other-deed -of
he  liability: of ;any. person:for: the! ‘of b Tof i H N eding in. which gnan{,or. beneticiary 'or:trusice

l k m: ou, M b rmnlce
(n)(consent o lle ?aah_m’gdgr!‘r;tzyo_&ap a‘r"p{:‘x g y

with or in_ enlorcmg !Ius obhgat:on and trustee’s and- attorney’s
i AR BT TSN,

8.°In the event that any pornon sor. all:of sai

¥ he i ¢, of
‘0 “ynder:the. Iaw; of Oregon- ol - vates. o title 3
illates;” agents: or brunches the Unitad  States” or any:‘sge an_eicrow cganv llcomed under ORS 696.505 ‘to 96 585.
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24 the contract.

hereto hexr heits, Iegatees, " devis:
h
the ‘masculine

P
lncxary shall:mea ‘holder-and: wrier; mclud
constmmg his de wh nev r the cont




