ST RUST :
v KLAMATH WOODLANDS.
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L .together w:th all and ingul the s herndn £ and appurtenances and all: other nghts thereunto belonging or in anyw
now or*hereafter appertaining,” and ‘the rents, nssues and proh s thereo{ and all tixtures now or hereaiter attached to or used in. connec-
with said real estate. ! i
POSE OF SECU}?ING PERFORMANCE ol;each egreement of grantor herein contained and payment ol the
(=X and 10 '

F f{:‘ "Thousand. s

f 'even date PRoEH th, pHyébTe id ené
SUUASIEL GRETY R ¥ [atats e TR :‘
.not sooner, paid, to be due, and; payabl

; ; 19, BE pare e 20 v
The aété' of" métunfy of ‘the debt secured by ﬂus “instrument s the “date; stated above, on which the tinal installment of ‘said note
becomes due_and- payable, In the event the within described: property, or any part thereof, or any interest therein is sold, agreed to be
:, sold, “conveyed,’ assigned “or’ ‘alienated “by : the’ grantor.: ‘withoutSfirst having obtained the written consent or approval of the beneficiary, :
then, at the beneficiary’s option, all obligations secured by thxs mstrument, trrespectwe of the maturity dates expressed therein, or
herein, shall become immediately due and payable. u. nsijy st spian e
" The above descnbed recll pmperly is-not currenlly used for cgmullurn
SIONEDL LG
To protect the secunty of this trust deed, grantor agrees. (a)- consent fo the making of any map or plat of said properiy; (b) join in
1. To protect, preserve . and mamtam sa:d property- in good . oondmon grantmg any easement or creating any restriction thereon; (¢) join in any
.- and-repair;-not-t D or.. other. .agreement . aflecting - this..deed - or- the..lien .or-charge
. not to commit or permit any. waste ol said property. i N thereol; (d) reconvey, without warranty, all or any part of ths property. The
. -To camplef br Urestore: Ypromptly - and 'in ‘good and - workmanhke-(‘ rgranteey:in: any:.reconveyance may  be described as- the *'person or ' persons:
! which_may be constructed, damaged or. - legally entitled thereto,” and the recitals therein of any matters of lacts shall,

destroyed thereon, and pay when due all, costs ncu{rgd therelom‘ [ i D€ conclusive proof. of the truthtulness thereof. Trustee's fees for” ai thes,

. . To comply 'with all laws, S e bl *cond: on is paragraphshall be not less than $5._--

- tions and reslnchons allectmg said property' if the beneliciary  so’ requests, to ¥ Upon “any’ deiault “by grantor hereunder; benehc:ary saay at” .nny
join in uch - 4 pursuant ‘to the Uniform Commer-_- “time wnhou! notice, either in person, by agent or by~ &-receiver ‘w be ‘ap:.
cial -Code:as the benellcmry may require and to pay for filing same in the: - ‘pointed by a court, and . without regard to the adequacy of any SECUI"Y 10' -
proper. public ollice “or_olfices,. as- well ‘as the cost ol all lien searches made : the indebtedness hereby secured, enfer upon and take posseszion of sard p
by fliling olhcers or. uearchmg agencu-l as’ may be deemed desuablo by ‘the erty or, any partthercol, in its own name sue or’ orherwise collect rhr'nnls, <
benghc‘ary. ‘ - T § [§ B sues and” prolits, including those past’ due and unpmd and apply lhe K

ide ‘and “conti intain. i B buildi less*costs. and ‘expenses of ‘op and  coll - incl
now, or herealter erected on the saii ire y's fees upon any indebtedness secured her:by and i
and ‘such other hazards axf t 1efi 'n‘l ; ‘may.determine. *. X
an: amount not lesa than ey n::lry it 2 W 3 i IThe ;ntentng upon ar;i tn{‘n‘ng poﬁ,essmr;;::dsao.;i ‘p pe:lw A 8
fo'thé ‘eoltection of such rents, issues and profits, or ‘the pre s ire, ather”
policies of msurance shall. be:delivered to:the beneliciary as soon as|insured insurance policies or compensation or awards for any taking ot darnage of the
if the_grantorshall fail lfor any reason to procure- any stich - msurance and to ‘bmperty, and{the.application. or release thereol as ‘aloresaid, shall not cure or
‘deliver -said polrc:es 1o the beneticiary at least fifteen days prior; to the expira- .. waive any de}ault or notice of delault hereunder or ‘invalidate any act done
nonL of. any. policy ,of msuranceh now: or herealter placed on sa:y:_lh buildings, ;3. pursuant.fo. such notice.

! the*Beneficidry ' may “procure - the'- same " at ~grantor’s expénse. el amount’ 12."Upon' ‘default by grdntor in t of any indebted secured .
eo"ected under any lxre or.other. insurance pohcy may be applied: by benefi- hereby or in his performance of any agre’erx‘:’enl hereundeyr, the beneficiary may,
cia: upon. any indebtedness secured hereby and in-such. order as beneficiary .. declare all sums secured hereby immediately due and payable. In such an

o dete i or.at; optionof, “the entire ‘amount .so collected, or ' event the beneficiary at his elect 4 ed to f p'y hi t deed

_may; r; a 1 It ve: eneficiary is election may proce: o foreclose this trusi
any-.part: thereol, may. be. released. to grantor. Such- application or release shall m equity -as a mortgage or direct the trustee 1o loreclose this trust deed by
. not cure or waive any der:ault or notice of default hereunder or. any . adver er and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice.. - irnireieecd execute .and. cause to be recorded his written notice of default and his election

.5.°To -keep said premises free from construction liens lmd to pay. all to. sell:, the” said - described - real - property to satisly the obligation secured
¥y

taxes,; assessments; . and;olherpcbnrges Shat; may:be devied s or assessed ‘upon or hereby. whereupon ‘the trustee shall fix the time and place of sale, give notice
against said property‘ belore any’ parf, ol h assessments, and. other, . ‘therecf as then required by .law and p oceed to foreclose Mns trust deed in
charges “becomie’ past. due a r idelwe‘r recezplv_,'th refor !he manner. provided in ORS 86,735 to 86 795. . PP
to” benéficiary )i sl:ould‘the g’:’::z"o i g as . 13. Alter ‘the trus'ee Fas commenced Joreclosure by adverhsemenl and
i) > . (Neril . sale, and at any time prior to' 5 days before the date the trustee conducts the
mient bq'rbelr,:’e,'hcnhr dr;'"f beneliciary... ake pay me’;lwl:;;};e;;”'i saIe: the grantor or any other person so privileged by ORS 86.753, may cure
A, y{ensi’*al thet ru!’;‘sek’ torth M the notd isecured i the default or delaults. T the delauit consists of & lailure to pay, when due,
herebrfogether with. the obhguhons described. in paragraphs 6 and- 7 of this sums® secured -by : the' trust ' deed, the delault may be cured by paying the
trast deed. shall be added to ‘and become a part of the debt secured by this entire amount due. at the time ot the cure other than such portion as would
trust ‘deed, without waiver of - any rights ansmg m’ breach of any . of the Zozl;hec":}e’; ‘f::_h‘;‘: ,;rg;hl:,” I:gcd";;d Sx:’ °"l'" detault ”'"t'; “'F"b"ﬂ‘:l
covenants tiéreot. and or guch payments, lwihlintérest] ai ofesaid,; the pmp—*\\hvb’ ¥ . 8, perlormance’ required under ‘the
Al gl R igation” or ‘trust ‘deed. In any case, in addition (o curing the delault or

erty hereinbelore described, as ‘well “as’ the” grantor, Shall- be bound to the

 sarme - extent ; that; they yare, j,,bound,‘for the i th herein ‘de{;ults, the , pertsor;leilectmgu;he turle shall ;;,ay to the ben?hcmry all ::ioats

b ok Ehcletlas SRS 2 ‘and‘expenses " actually incurred in enl orcing the obhgahon of the trust' deed
described, and all, s s shall diately, d pnyable with-. Ki
Gut-motice) andcthe’ nonpl;ment thereo;shall, atatihe olphgn he elic ¥ g;gs:l::n withitrustee's'and 4 s ,”’ ot h
render: tall - sums: secured: by this<trust deed:imm iately due and-payable an x wi old

" " on the date_and at the ume,
constitute ;.b'“d’ '#*"'"“‘"J,ﬁf’::&“;f ;;‘;‘u‘;‘gl “‘h";" “,‘i”“‘ ";‘gl'é‘d::&”"h?e ‘éo‘"“ )*p?ace designated’ in ‘the notice of sale or the time to which said sale may’
¢ tith ohpay ae"c:s :}:geouwr cosgf and expenzes of the trustee mcu"ed be postponed as provided by law. The trustee may sell said property either
of title setarc uthw & P ng 4 P! in one parcel or in separate parcels and. shall sell the parcel or parcels.at
'l'e’e:‘:'::'t‘;,',‘;“"‘;’c‘m o5 Inqenlorci S e o ma}-:c;;o‘r; Ito the’ hlghcst bt:der for ‘cash;’ payable at the time ol sale. Trustee
Loy 7 8 . . . sha eliver. to:the - purchaser its deed form as required by law conveying .
alfect t;:; fiﬁﬁ:ﬁ;’:’;#’;ﬁﬂif gnm ':rustee; ngnd;mp?:n;.l‘;’ul hﬂf e but ‘without any. covenant or.warranty, express or im-
action or proceeding in which the Beneliciary.or “trustee may, appear, including o} the ‘mlzilnlsss";;g;o?“g:l any matters of fact shall be conclusive proot.
A y  person, excluding the trustee, but lndudmg
any suit for the foreclosure of this deed, to pay all costs andexpenses, in-" the grantor and beneliciary, may purchase at the sale.
cluding evidence of title and the benehc:arys or trustee’s attorney's fees; the € ’ P! -
amount. of attorney’s fees in this paragraph.7 in all cases shall be ... - 15, When trustee sells pursuant to the powers provided herein, (rustee
lixed by the trial court_and in:the event of an appeal Irom any judgment or . "shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-o

- decree ol the trial court,- grantor. lurther agrees to pay. such sum as the ap- ., cluding the compcnsation of the trustee and a reasonable charge by trustee’s’
pellate court. shall ‘adjudge as_the y's ot lrusrcnn attor-" [ attorney, (2) to the obligation secured by the trust deed, (3) to all persons.
ney's fees on such appenal. . ot . : T : Smmd r::orded’ hentss subsequent fo f:t’: ml;rﬂt lofh’he trustee x:d"}e‘)tru;t

m ally-a reed (h ' 3 R 2 as_their_interests may appear in the order o eir priority a the
\I‘t 'x: M:.::{"“"';"'g' any .»omon or all ,,, ,_‘,.g ‘“;(,," 'y :;:‘,“ :, tak;n‘ ;::g:: i# any, to the pmntor or to his successor in interest entit’rd:to such:

‘under the right o or errelrciary shall have. the . . R

right, il it.s0 elects, ta tequire that all or. any portion of the monier pavable ;o‘ ?‘":"M“" "';"h'"’"" ""’f o '.'"" APPOING 8 BUCCESROP OF BCCer
as compensation lor such. taking, which are:in excess of the amoum required - "m,"(’ U"rn“:.:; va; . erv’n ar ,n a‘m M;cccnwr traatee appointed heve
to ‘' pay all ‘reasonable costs, expenses and _attorney'a fees: necestarily - paid or ¢ U pol \ appointment, amd  withou n T to the

ed - b: antar. in- such . proceedings,  shall be paid "to beneliciary. and.’ " trustee, the latter shall be vested with all title, powers and duties conterred
'"cu,"d b y“f " an ! Ble costs and pa ‘and attorney’s fees, . UPOR.any trustee herein named or appointed hereunder. Each such appointment
;;Pfh'e ‘);,' . "" ;:::;’" Y re courts, paid or -incurred b’}: bene- - nnd substitution shall be made by written instrument executed by beneliciary.
h‘;“y"'m Q"d"'a R od the bal ’,. d upon the. indebtedness which, when recorded in the mortgafe records of the county or counties in
secured, herebys” and; grantor agrees, saf; u{’skoqn»expeme: x%. take, such: hacncn! 5}',';’; the property s'ée situated. shall be. conclusive prool of proper appointment .
and . execute . such _insttuments. as shall ‘be" necessary  in ol ird uch com- * _ .
',pens.ulmn, promptly ‘'upon beneliciary's request, 7017, Trustee accepts this trust  when this deed,. duly executed and
1 9. At.any time and from’ time. to"time upon: wmlcn uquenl ol bcma, acknowledged is made a public record mmrrowded by law, Trustee is not
‘ln:vary. payment of its lees. and prnm!.hon of this-deed and. the nofe for - obligaled to notily any party hereto ol m- n& sale under any other deed of

* ~endorsement (in case of full r . trust or ol any action or di or teasfer

" the Imbnm of an erson lnr the ¢ ol thc indebted (runtco may." shall be a party, unlru such action nr procrulmn is brought by tristee,

y Y. p pay! rear it !

NOTE: The Trust Deed Act provldu Ihu‘i ﬂ'ue '?ustéé 'hare‘f:nder st be Feither an. unemay, “who'Is’ an® active’ member of the Oregon * S'u'e:‘Ba " o bonk, trust compony
I or savingsyand. loa 20:do b ‘underitho  laws :of \Oregon:. 7 the Umted States, o title d to’ Insure ‘title -to ;real
pvopeny of' ihls sluu, Its subsidio . affili ,osunh “or 1 s,” the United Smte or “ony ogency thereof, or an escrow ugenl hcensed under ORS 696 505 to 696.585.'




o and th !rust deed are:
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iness of commercral purposes.

inds all parties: her the irs, Iega!ees, devisees,’ admxmstrators, exeeutou,
i ary shall.mean the holder and owner, including pledgee, of the contract
1; construmg this:deed:and whenever the context so requtres, the maswlme
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Cthe - 16th day
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