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'4@1{_5.":3'1;6 conyey:s": to‘trust_e.é’in trast,_‘ with Tpo‘we: of
n,described’ as. e - S

“#ogethec with all and singular’ the .ténements, heredi ;- and ‘appurtenances and. all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issugs and -profits thereof gnd_ all:fixtures now.or hereatter attached to or used.in connec-

tion with said real estate.

FOR’{THE?RURPOSE % OF >SECURING:(PERI-;QRMANCE : el;:é‘h‘-fagreement of grantor herein. contained and payment of the

\Thousand.:OneHundred. Forty Five:and. 89/100.= 2 L i

G i Dollars, with' interest thereon according to the terms of a promissory
g “'the final payment ‘of ‘principal- and interest heréof, if

“note.of :even-date herewith;: payable to beneliciary_ or:order:and
ot soonsr paid1o bé: disevand payable” xi i September: 25th
“.il The date-of maturity of the debt secured by this instrument:is_the date, stated above,
becomes due and  payable. In the event the 'within described :property; or_any. part ¢
~"sold,-_conveyed, “assigned or alienated ‘' by . the grantor 2
:then, at'the’ beneficiary’s option, all obligations:s
herein, ;hall_be‘gor‘zle immediately due and payable.

on which the final installment of said note
y hereof, or ‘any interest therein is sold, agreed to be
without tirst: having obtained the, written consent or approval of the beneficiary,

hi irrespe: tive ‘of the maturity dates expressed therein, or

"% 1..Tao protect, ‘preserve and maintain :said ‘property’in good - condition granting - any- easement or. creating any _restriction thereon; (c¢) join in any
and -repair; not -to’ renove or. d tish “any  building or imp: thereon; ;% subordination: or: other agreement. aflecting this deed or the lien or charge
not-to commit or permit any ‘waste of said property: e e - v‘,lhereol:f(d)-“rzconvey:wnthout‘warranly,’ all or any “part ‘of the property.  The'
-2 2. To. complete: or..restore ., promptly. and : in_good " and workmanlike ., §fantee ‘in_any reconveyance may be described as the ‘‘person.or persons
“manner., any, building ‘or ‘improvemient- which may" be constructed, damaged or .. legallyentitled ‘thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and:pay when due all costs incurred therefor..’ .1 < " be - conclusive proo( of the truthlulness thereof. Trustee's fees for any. of ‘the
Lo -3. To -comply-with “all laws, ordinarices,. lations,. - di. es mentioned.in this paragraph shall be not less than $5.
=, tions and restrictions allecting said, property; il the beneliciary so requests, to K '10. Upon  any- delault by grantor hereunder, beneliciary may at any
join-in ting such fi f, ts pursuant o the Unilorm Commer- ime without : notice, cither in person, by agent or by a receiver to be ap-
.cial -Code ‘as . the \beneliciary ‘may. require:and . to:pay. for. liling same in ‘the - pointed by a court, and without refard fo the adequacy ol any security for
proper public..office or - olfices, as well as-the cost ol all lien-searches made - the indebtedness hercby secured, enter upon and take possession of said prop-
by diling - otti . hi jies. as may be deemed desirable by, the-: erty or.any. part thereof, in its own name sue or otherwise collect the renis,
beneliciary. o N g R PR\ .issues and profits, including those past due and unpaid, and apply the same,
s 4. To p and . ¢« ! y. insurance -on - the buildings - less_costs’ and - expenses of operation and collecti including r attor-
now “or-hereafer. erected - on-the said ‘premises against loss or.damage by lire - ney's fees upon any indebtedness secured hereby, and in such order as bene-
and . such other hazards.as the ygw;%nﬁme to time require, in::. ficiary may determine. B .
an.amount. not“less-than §....; < et 3 . written in Y 72 11. The entering upon and taking possession of said property, the
companies, acceptable, to . the ,bengi@m.A;w-tb;lpss;pquble_ .to. the ‘Iatter; all. "\, .collection;ot. such_rents, :issues-and profits, or the proceeds of fire and other
- policies ‘of insurance’ shall be delivered ‘to the beneficiary as soon as insuréd; " I licies or. ion or awards lor any taking or damage of the
if . the: grantor. shall .fail for any reason to procure any such insurance and. to-r. property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to-the ‘beneficiary.at least fifteen days prior to the expira-"" waive any default or notice of default hereunder .or invalidate any act dome
tion of any -policy : of -insurance ‘now or hereafter. placed on" said -buildings, .- pursuant to such notice. :
the; beneficiary {may : procure. the same ‘at grantor's expense. The amount, s '.. i 12." Upon’ default by grantor in pay of any @ d: secured
collécted under any fire or other. insurance policy. may. be applied by beneli-" purepy or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured. hereby and in such order as beneficiary b i
I or

> iy H i y nd, ti £ L
may determine, or at option of beneficiary the.entire so coll d, essence with respect to such p and/or per o T

“T'o"protéct. the security of -this trust deed, grantor agre i ¥

*

. 3 motu i 4 I ue and ble. In such an
dny:part: thereof,”may " be ‘released ' to igrantor. Such_application or release shall . . cne th:" sums _se;:u;etdhi};ere‘by ion may p 4 d_' to loreclose this trust deed
hoticure’or: waive any’default or‘notice of default. hereunder or invalidate any " i equity as. a mortgage or direct the frustee fo foreclose this trust deed by
act done pursuant to such nofice, - .. =" - Loy . . advertisement and sale, or may direct the trustee to pursue any other right or
"7°'5."To keep, said_premises frec” from construction liens and.to pay ‘all .- semedy, either at law or in equity, which the beneliciary may have. In the event
. taxes, assessments and other charges that may be levied or-assessed upon OF . yhe beneficiary elects to foreclose by advertisement and sale, the beneliciary or
againat-said “property” before”any: '""',"o!\:',"“ehf taxes; ‘assestments and other “yne grustee shall execute and cause to be recorded his written notice of delault
charges become past duo.or- ent..and; promptly deliver ;receipts " and Bis election to seil_the said described real property to satisly the obligation
to, beneliciary;. should. the. grantor, lail to make paymant. ol any . taxes, assey secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance’ premiums, liéns "or other’ charfes, "."‘K{’l”"‘r y, drantor,” eith hotice thereol as-.then required by law nnd proceed fo foreclose this trust deed
by direct’™ payment:Sor by "'providing Ubéneliciary*Wwith' tunds-with” which in the manner provided in ORS 86.735 to 86.795.
make:'such; payment,<beneliciary « may,:;at>its . option, < make :pa § . _13. After the trustee has d foreclosure by adverti: and
and.the amount so, paid, .with .interest,a ‘}3’1*”'7‘.’-'_59“'-’"“"""vlhe-m!e‘mu"d sale, and at any timé prior-t0.5 days belore the date the trustee conducts the
hereby,” er ‘with™ the” ob. " sale, the grantor or any other person so privileged by _ORS 86.753, may cure
Ced . iy LB the default or defaults. If the default consists of a failure to pay, when due,
ut ‘waiver of any rights arising from breach of any of .the - gums secured by the trust deed, the delault may be cured by paying the
" covenants_hereof and,for.such payments,with interest as, aforesaid, the Prop-i\i:entire: amount due at the time of. the cure other than such portion as would
erty  hereinbelore . 'described, Cas'‘well *ay’; the ! grantor, “shall" be "bound to” the " not then be due had no default occurred. Any other delault that s capable of
same_extent - that they arc bound for:the payment ol the . obl herein - peing. cured may.be cured by tendering the performance required under the
described;:and-all such ‘payments shall'be’ immediately: due and’ payable:with-> oL sation or trust® deed. In ‘any case, in addition to curing the default or
out_notice, and the. nonpayment thereol shall, .at-the option of. the beneficiar: ‘defaults,: the  personellecting the cure shall pay to the beneficiary all costs
I ‘sums secured ed. ely due and pay: a and :expenses. actually incurred in enlorcing the obligation oi the . trust deed
constitute'a” breach 'of this trust deed. "% = o I _together . with trustee’s and attorney’s lees not exceeding the amounts provided
6. To pay-all costs,lees and:expenses’ol:this trust sincluding ' the' cost ™t g ety “s DN R . -
of ‘title search as well as the other costs and expenses of the trustee incurred B
in connection with or -in enforcing this ob, on and trustee’s and attorney's ' place designated_in the notice of sale or the time to which said sale may
Iees actually incurred.=: PR SRR '*» sadhia w0t het postponed “asTprovided by law.: The frustee may sell said property either
<o 70 To -appeat. in: and ;defend; an L P + in: one; parcel:or. in; separate parcels' and shall sell the parcel or parcels at
atfect ‘the 'security” righta or 1 Y. .- auction . to .the highest. bidder  for. cash, payable -at the time of sale. Trustee
action  or: proceéding 'in”which’ the be ding "% 2 shall ‘deliver to the purchaser its deed in lorm as required by law conveying
_any 'suit for the loreclosure ol this deed, to.pay all. costs’ and. expenses,. in- . the property so sold, but without any covenant Or warranty, express or im-
cluding evidence of title and the beneficiary's or- trustee’s atforney’s fees; the " pliecf: Tf},\e recitals in the deed of any matters of lact shall be conclusive proof
““amount ‘of attorney’s fees mentioned .in this paragraph 7.in all cases shall be™.| of the truthlulness. thereol. Any person, excluding the trustee, but including
'fized by the trial court and in the event of an appeal from any:judgment or the grantor and beneficiary, may purchase at the sale.
decree ol the. trial. court, grantor lurther agrees:to. pay such sum as the ap-: = ' - 15 When lrustee sells pursuant to the powers provided herein, trustee
pellate ‘court shall ‘adjudge ble as the beneliciary’s or:trustee’s  attor- " . shall apply the proceeds ot sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal. ~ ¢ P ERERN s BTN o cluding !h(e‘zz):omp:zsatigx; of the Irusl‘c’c bnndha rcnson;bpl; cthrge by' trustee's
. 2 y g : B S T LTS attorney, to the obligation securc y the trust deed, (3) to all persons
; Itis mu‘ua"y,a‘"”d ‘ha e T e SR having - recorded - liens': subsequent to the interest of the trustee in the trust
N 8..In the event .that ‘any portion or.all ol sald property shall be taken " ‘deed as their interests may appear in the order of their priority and (4) the
" under the right of. “or. tion, beneliciary -shall have the' - surplus,’ il any, o the grantor or to his miccessor in interest entitled to such
right, it it.so_elects, to require.that all or any portion of ‘the monies payable surplus. . . N
as compensation for such.taking, which are in.-excess of the amount: required:.” . "16. Beneliciary may from time to time appoint a successor Or succes-
to pay all reasonable costs, expenses and attorney's: lees necessarily . paid or - sors to any trustee named herein or to any trustee appointed here-
incurred by  grantor in such: proceedings, shall ‘be. paid: to:beneliciary  and under. Upon such i appointment. .and_without -conveyance to the successor
-~ applied by it first upon anyr ble costs and exp and attorney’s fees, trustee, -the. latter shall be vested with all title, powers and duties conlerred
* ‘both’in the.trial and: appell. ily: paid or incurred by bene-: . upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such p d lted - upon the  indebtedn and substitution shall be made by written instrument executed by bencficiary,
secured -.‘hereby,ﬂand,*grantor;agrees,’: its -own~expense,ito.take: such’ actions., ‘which;iwhenrecorded in_the 'mortgage records of the county or counties in
and “execute Such -instruments as .shall beé .necessary 'in" obtaining. such com-" . which the property. is si d, shall be lusive proot of proper appointment
: i p ptly upon beneficiary's request, . i 50 s Er e S T of the successor trustee.
i 709, At any’ time and. fromtime_to"time -upon written request of. bene- - 17. Trustee accepts . this trust when this deed, duly executed and
ficiary, - payment_of -its fees and . presentation.of - this deed and the  note for " ° acknowledged _is
~endorsement (in case of full r , for. lation), with tHectis X b fy any party. hereto of pending sale under any other deed of
the liability ol any person for.the:pay t of :the indebted .trustee may trust. or of . any. action ‘or - proceeding in which grantor, beneliciary or trustee
(a) consent fo the making of_ any, map or plat of said property; - (b) “join ‘shall be a party unless such action proceeding is brought by trustee.
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14, Otherwise, the sale shall be held on the date and at the time and

made .a public record as provided by law. Trustee is not
ligated to noti

NOTE: Thpkj]'msr.,‘l)'e'sdiAd prmidui“liﬁt'~1ﬁu iirﬂneﬁhﬁwndé? Qn\}il’fbéﬁ_&ﬂp}%é%inprhav.i‘wh . antaétive _member, of  the . Oregon ‘State’ Bar, o bank, . trust compent
or ‘savings and loan iation : authorized . 10 do’ busi _under: the  laws of Oregon’ or ‘the:United States, a:title i horized to insure title to real
propesty of this state, its subsidiaries, o_f!!liopus, agents-or btqnche;, the United States or ony ogency. thereof, or an escrow agent licensed under ORS 496,505 o 496.565.
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