. with'.all ‘and - sing - “the ¢

nowor hereafter"appertaining, and: th
tion. with said real estate. - S
ST FORTHE:PURPOSE LOF;:

 sum-ot,, TEN..THQUSAND, AND.NQ

- Dollars;’

with

- ($10,000.00) : T
. note of.evenidate here th)'xpg}{ablg:go, .ei,"eﬁ‘E’_:a'}".O!'-

not “sooner paid,: t0'be ;iue‘;’andgpa}"éblé wPeTL cterms

The date of maturity of the debt ‘secured by this instrument is. the da e,
the event.the. within de;scn'bedipropet

becomes due ‘and : pajfable.jlnv. ( ]
“sold, conveyed, assigned “or: aIiemzted by the grantor,
- then," at. the -beneficiary’s option,: all. obligations secured b;
" herein, shall e jmmgdiage]y due and payable. i
T . prot 't ‘the security of this: trust deed, 8
t,. preserve and maintain said property
erhove’ oridemolish

on”

order-: and: made’ by, grantoryithe 'ﬁnalr payment of - principal- and ‘interest‘hereol,‘

?iﬁ‘tékias't’th'éféori‘aEcdidlng 16’ the terms. ot & promissory
it
vy . Vi . .

1 ite, stated above, on which the final installment of said note’
iy, or ‘any part. thereof, or any interest therein is sold, agreed to be

withou? first having obtai itfen consent or approval of the beneficiary,

‘irre(_s_geg{t{'ve’ of  the maturity dates: expressed - therein, or

krnnfing any. énsémcnt or " creating

% a any restriction thereon; {c) join in 'nny
- subordination or - other

adreement . allecting this deed or the lien or charge

hy-waste of ‘sa > Sk 8
.restore promptly “and " in; good : and workmanlike
\irqproye_ment»‘which 3y’ be constructed,
When due all costs ; curred therefor, ) L
1) Ia.ws,gqrdinancesﬁreguluions, covenants, cond;
id_property; if g
S, d

beneliciary. : R o
. -4..To provide’. and . 'y i N o
nowZorl Herealtererécled. ‘on thefsaid” prémises ‘against loss or’ damage by tire
and . such’ other. hazards as ‘the "bepeliciary. may. from time to time' require, in -
an. amount .notless than $.:.}. ¢ #u Lavalue il wrilten” in
companies .acceptable .to the . beneliciary, With ‘losa e.to the latter; all
. policies :of ‘insurance " shall be 'delivered 0 the bene ary as’ soon as insured,
By the grantor, shall fail for any reason o procure any. sueh insurance and to
. .deliv'zr"aaidfpolic}es fo thé'bénelié{uy at least lilteen days pric i
. tion - of  any’ policy. of ‘insurance: now or herealter placed on'
the beneficiary(~mny,r procure the same:at grantor's expense,
collécted “under “any “fire’ o7 other. insurance
: ciary upon any. indebtedness
may . determine, or. at option’of beneliciary
.. any.part:thereol; may:be:released: to:drantor. Such application or releass shajl
. not cure’ or-waive any delauit ‘or:notice of default hereunder or invalidate any-
".act done pursuant to such notice, . . : :
©PL08. To keep. said
. .taxes,” assessrments and other char, r “assessed. upon or
- against: said . property::before i suchi-taxes, :assessments and other
-charges become past: -promptly s deliver ipts:therefor
: to:beneliciary;,shpuld 3 - £0 ‘make_ payment of ‘an
hienfé;‘in'si:rande‘r‘prz . othier ¢hardes payable’ by’
by 'direct’-‘paymentf»ar"fby eneliciary with funds; it
‘make r8uch paymient,. i

The 'amount
policy may be' applied by . bernefi.

i s beneliciary
the entire amount so collected, or

which to

¢,the rate set

from breach of any
nis, with interest as, aforesaid,  the p
sas, thel grantor;ishall ‘be ‘bound
that they - are bound for the payment of t.
and -all such:payments -shall; be immediately :d;
out.notice,, and, the non, yment thereol. sha,
vender all sums secure by this frust, de
constitute a‘breach of 'this tru: deed. > Wiy 5
- To fees and. expenses ‘ot this frus
e oth |

described,:

e

7ol - cin-and’; C Jor rocerqin
- alfect the secur ty rights or' powers' of beneliciary or’ frustce;
“action or, roceeding in 'which the: beneliciary: or “truste;
il or the Iore.closure'ol this “deed, 1o - pay’ all’

court, grantor: further: ag
pellate court. shall adjudde "
' -ney's fees on such appeal. . ri
- It is mutually agreed that:: .
-8, In the svent that any portion or all of said properiy shall be take
under the righe ot 7 de in or J ion,’ b i
right, if-it so elects, to require :that all or
;. as .compensation - for such taking, ‘which -ar
to pay all reasonable cosfs, ‘expenses " :
incun:red"by, &rantor " in such procecdinﬁs,?shagi be 'paid: to " beneliciary i
- ble co; cos,

n any:r 3ts a and attorney's
aid orjlncnnr_n_ul_'by bene-
o Seted

asthe' b

Y'S or trustee’s attor-

O n .
'gny building or mprovement. thereon; -

damaged or g

n - the f;buiiz!_ings' S

~ event the

premises free from construction liens and to pay all"<

Yyi.at:its -option,: make payment cthereof, -
5 tth i b ’

k™ sumas- the ap- -

and ;.-

~thereot; - (d) “reconvey;-without warranty, all or any pare of ‘the property. - The
i W) reconveyance may be described as the “person or persons
i _thereto,” and’ the recitals therein of any matters or facts shall
e gonclus:ve_ prool of the truthiulness thereof, Trustee's lees for any_ofthe
Vices mentioned .in this paragraph shall be not less than $5. -

; ..o 10, Upon ny delault b Bbeneficia;

time ‘without notice,- i

pointed by:a court,

the indebtedness hereby secured, enter
erty, or, any: part thereof, in jits own n.

: i ncluding those past

11. The enfering upon and taking possession of said property,

ol v‘n_:c}h-renls,‘isaues:nnd; prolits, or -the proceeds of fire and other
-pol or J H r.awards for any taking or damage of the
nroperty, and the:application or release thereof as. aloresaid, shall not cure or
waive ‘any default or notice of delfault hereunder. or invalidate any act done

' pursuant to such notice. .
. X212 Upory’, default by grantor in payment of any indebtedness secured
: il perlormance of any agreesnent hereunder, time being of the
. essence with respect to.such payment and/or perlormance, the beneliciary may
declare all' sums secured . hereby immediately due and payable. In sach an
beneliciary at_ his election may proceed to foreclose this trust deed
in equity.as.a mortgage or direct. the trustee to foreclose this trust deed by
advertisement' and ‘sale, or may dir any other right or
y N " in equity, have. In the event
the beneliciary or
n notice of default
tisly the obligation
rustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed

in the:manner. provided in-ORS 86.735 to 86.795.

4 TI30CAfter the trustee has commenced foreclosure by advertisement and
. sale,. an at.any- time: prior to 5 days before the.date the trustee conducts the
"sale,  the grantor. or any other person so privileged by ORS 86.75
the default or defaults. 1 ult consists of .a Iailure to pa

7 remedy, either. at law or
the-beneliciary. elects to

3, may cure

tion of the. trust: deed
not-exceeding the amounts_provided

14, Otherwise, the sale shall be held on the date and af the fime anc
place “designated  in. the notice of sale or. the time to which said sale may
be: postpone provided: by : law., . The ‘trustee may sell said property either
i ¢ “in separate parcels ‘and shall sell the parcel or parcels ot

80 the highest' bidder for cash, pa able.at_the time of safe,

hall deliver*ta\the purchaser ‘its deed in %rm a3 required by Jaw conveying
the” property . so sold, - but without any covenant or warranty, express or im-
plied: The recitals in' the deed of any ‘matters of fact shall be conclusive proof
of : the - truthfulness thereof. Any person, excluding the trustee, but including
“the grantor and beneliciary,

herein, trustee
es of sale, in-
ing. nd a reasonable charge by trustee's
attorney,: (2) 1o the obligation secured by the trust deed.. £3) to all persons
Ravind recorded * Jlons sequent 1o the i stee in the- trust
deed as, their interests may appear in the order of their priority and {4) the
surpllus.lil any, to.the grantor or to his successor in interest entitled to such
surplus, - e -
Ry p . 16.” Beneficiary may lrom time to time appoint a successor or succes:
sors.to any :trustee named herein or to any trustee i 1 here-
under. .. Upon' - such ‘appointment,  and - without conveyance f0 the successor
trustee, the  latter :halr be vested with all ritle, powers and duties conferred

cludi he compensation of

. both:in the trial and . J; cour(s, . ily Iz
o~ liciary - in-_ such proceedings,” and . the balance -applied upon - th
secured; hereby;, and i drantor ;agraes,  at 3itsown, expense,: to:ta
<. and ¥ execute such - instruments as’ shall be. necessary *in
Pensation, 'promprly. upon benelicim:y'l request, i = :
;i 9 At any time and from _time to-time upon written request of b
ticiary, ‘payment. of.- its fees and Presentation’ of . this d_eed»nmjlthernﬂte‘

auch- actions?
8 gqch com-

upan any ' trustee herein named or appointed hereunder, Each such appointment
and_substituti ade by written insteument executed by eneliciary,
which.iwhunirecvrded\,' the -mortgagde records of the .county or counties in
which the property is i, shall be lusive proof

ol the successor:trustee, b .

ot proper appointment

7. Trustee accepts’ this . trust when - this. deed, ;iul;' ex@f“ and
acknowledged "is. made a public 'record as provided by law. Trustee is not
bli, d 10 notify “any party hereto of pending sale

endorsement . (in case of full r , for . h

the liability  of any - person “for. the paymentz‘ol_lhe,’indebtedness,‘truslee ma;

(a) consent to"the.making‘o( Ny map or-plat said: property: (b} join' in
AT STV = Foadier P Ay iy e g 23N r

under any other deed of
action -or. proceeding in which drantor, benelicinry or trustee
unless’ such action or,

frust or of any: h. gre
s Proc edm_g is brm_;ghl by trustee,

shall be a_ party
15T 7

NOTE: . The {Trust’ Dead: Act provides:
r savings™and ‘loan n: aul
property of this ‘state, |

Aer«an,o!‘lavmey) twho
egonor- the United Stafes, o
'S'cles ‘or_an gg_env:y:lherreoi, or

on’active: member - of ‘the 0?596n~=5vd!c Bar, a bank," trust-compan:
title i e C y horized to .insura title ‘10 .rea!l
on. escrow agent licensed under ORS 894,505 to 696.585,




B p™
to, inures to- the be,

e,
nal ‘(gpres‘entaf_ive_s, Successors and
secured hereby, \whether, L2
gender. ludes the.§

e and. this {mst_ deed are;’

@,
nefit of an

meanthe holder.and. owner,’
d.

heréin.In construing:this deed henever the

Isner of-the above is-g-cq,
form of acknowledgeme

inds: all parties rétq'vtheir:hexr.s,,l_eggtees,_ devise
erm beneliciary “shal

i that’hé’ s law:
ed title” there

SEsEe el

ees, admini;trators, executors,
ncluding pledgee, of the contract :
context so Tequires, the ‘masculine -

; .. or as foe/file /instru.
{er lm/;qqep{iqn No.......




) 2, 11 and- 12, Townqhip'
vMeridian in Klamath

County, Oregon, _
1" sald’Section 12 and
"gdistance of 92 f

“Monntain:Title Co. i _ the




