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o =D a '8 ! This debt is evndenced by Borrower's note
e 7 Tnstrument’ (“Note 'f)rovx es for monthly payments, with the full debt, if not
o February 120, wveeuss-. This Security Instrument
' thh mterest ‘and all renewals; extensions and
o odification er paragraph 7 to protect the security of this
e eburitY‘IriStrixni’e'rYit, d rformance of Be greemems under this Secunty Instrument'and
= Tthe) Note*For this purpose,’Borrowen vocal l in trust w1th power of sale; the following
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; .borrower.mSuch Future Advances,
'thiereednof;Trus when:ie idenceduby

Jorrove: may. make Future Advances
with interest thereon, shall be secured by

npromissory xnotes*stating that said notes are:
‘secured*hereby.’ io-s peu mpelr mak (T
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5 eitegn: IOGETHER WlTH nll the mprovements now
rappurtenances; rents,‘royalnes imineral;toil and;
- hereafter.a part.of- theproperty Allreplacements

foregoing is referred to in this:SecurityInstrumen

creaﬂcr‘crcctcd on: the propcrly\ xmd all cascmcnm, nghls,
ga nghts and 'profits;: watcr rights and_ stock and all fixtures now. or
and additions shall also be covered by this Secuntv Inslmment. All of the
tas the' Property : R
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nd late charges due under the Note. -
ub_]ect: to apphcable law or'to:a written-'waiver by Lenider, Borrower shall pay
‘are, due under;the Note; untxlfthe Note is paxd in full; a sum (“Funds”) equal to:

Ym !
f- (a) yearly taxes and‘assessm wh
7y 1o :

es Of future escrow items.- g o
;0% 7 The Funds shall be held in an institution the deposits or'accounts of whlch are insured or guaranteed by a federal or
state agency: (mcludmg Lender. if; Lenden is such  an:institution):; Lender shall apply the Funds.to pay the escrow items.
Lender:may. not charge for holdmg and: applymgrthe Funds, analyzmg the- -account;or verifying the escrow items, unless
Lender pays Borrower interest:on the:Funds:and appheable law; permits:Lender;to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requlres interest to be paid; Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an arinual acéouriting of the Funds showing credits and debits to the Funds and the
_purpose for which each debit to the Fi ds was made. The Funds are pledged as addmonal secunty for the sums secured by

this’ Secunty Instrument!. %% TR

: If the amount of- the»Funds held by Lender, together: wrth the future monthly payments of Funds payable prior to
the due dates;of the €scrow 1tems «shall exceed the amount, requtred to pay the escrow items when due, the excess shall be,
at Borrower s optlon, either promptly repard to B ited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficiert to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender.

. Upon payment in full of all sums secured, by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender If under paragraph 19 the Property is sold or acqmred by Lender, Lender shall apply, no later
than' 1mmed!ately prior to the'sale of the Property or'its” dcquisition by’ Lender, any Funds held by Lender at the time of
apphcatxon as a'credit against the sumns secured by ‘this Secunty‘lnstrument o

niei3; Application of Payments. ;. ‘Unless applicable’law: provides otherwise;’ all payments received by Lender under
paragraphs ‘1 and 2 shall be apphed first, to late charges due under the Note second, to prepayment charges due under the

2

evidencing the payments, """ 0o 2 :

_ : Borrower shall promptly discharge any lien which has:prio ty over thl Secunty Instrument unl:ss Borrower (a)
* . agfees in writing to the’ payment of the obligation secured by the'lien in a mianner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of:the lien‘in; legal proceedings which in the Lender’s opinion operate to -

. prevent,the enforcement of the lien or forfejture of any:part of the: 1Property;or (c) secures from the holder of the lien an

' agreement. satxsfactory to Lender: subordmatmg the lien to this Security Instrument.:If Lender determines that any part of
. thesProperty:is subject to a lien which may attain priority over ‘this Security Instrument, Lender may give Borrower a

notice: 1dent1fylng the lien. Borrower shall satlsfy the hen or.take: one or.more of the actions set forth above w1th1n 10 days

“of the glvmg ofnotlce oD ne s RS : i . :

es and renewals shall be aeeep" ble to Lendet and shall mclude a standard mortgage clause.
Lender shall “have he nght to  hold the pohcm and rene als, ;f Lender Tequires, Borrower shall promptly give to Lender
all recelpts ‘of ald premlums an t ént’ gi

IWET ¢ otherwnse agree in w iting, msurance proceeds shall be apphed to restoratxon or repaxr‘
of the Property damaged |f the restoratlon or. repal
ra

cured y this Sec
RYTAITES e
o ein wntmg, an
postpone the due date of the. monthly payments referred to in’ ars
e quire oW ht to any msurance policies and proceeds resultmg
from damage to'the Property prior to'the acqulsmon shall; pass to' Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - :

. 6. - Preservation and Maintenance of Property' Leaseholds’ 3 Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detenorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the proyisions of the lease, and if Borrower acqulres fee title to the Property, the leasehold and
fee title shall not merge unless Lenders agrees to the miérger in writing)“#*47 ¥

- 7. . Protection of Lender’s: nghts in the: Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal procecdmg that may significantly affect
Lender’s rights in the Property (such as a proceeding-in bankruptcy, probate, for condemnation or to enforce laws or

8 regulatlons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in'the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and entenng on the Property to make repairs. Although
- Lender may take action under this paragraph 7, Lender does not have to do so.

= ~Any amounts disbursed by Lender.under this paragraph 7 shall become addmonal debt of Borrower secured by this

Secunty Instrument ‘Unless Borrower nd Lender agree'to Gther of p: ‘thes¢ amounts shall bear interest from

he date of dlsbursement at'the:Note rate and shail_be payable,"wi erest, upon’ nonce from Lender to Borrower




2

: ‘.’1 ... Jf Lender required mortgage insurance as ion of making the loan secured by thi§ Security Instrument,
Borrower: pdy the premiums required to maintain the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable [aw: -
" 8. Inspection.. Lender or its agent may make reasonable entries upon and inspections of. th

. shall give Borrower notice at the time of or prior t6 4h inSpection specifying reasonable cause for the tio;

#2779, * Condemnation.’ > The proceeds of any award of claim for damiages; direct or consequéntial; in conriéction with’
- any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall.be paid to Lender: . I D ARG S MR A R P
*_ In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in.writing, the sums secured by this Security Instrument shall be reduced by
the“amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valué of the Property immediately before the taking. Any balance shall be

.

paid’to'Borrower, - 1T S
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
" make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. =~ ".. . <
Unless Lender and Borrower otherwise agree i writing; any application of proceeds to principal shal not extend or
postpone the due date of the monthly payments referred to in paragraphis 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. . Exténsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument_granted by Lender to any successor in
interest of Borrower shall not aperate to release the liability of the original Bérrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any. successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Seécurity Instrument by reason of any demand made
by the original Bor f(')‘i",B(f)i'f " iccessors in inte: \ny forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exércise of any rightor remedy.” " " ! ) o
= 11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph wer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
1 ot execiite the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest:in the Property under the terms of this Security; Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
at i jard. to th .of this Security Instrument or the Note without

y s subject to a law which sets maximum loan’
ted so that the interest or other loan charges collected or to be collected in

rﬂlit{ed limits, then: (a) any such loan charge shall be reduced by the amount

ed d (b) any su collected from Borrower which exceeded

_ ‘Borrower.' Lénder may choose t this refund by reducing the principal owed
under the'Note or by'making'a direct:paymerit to Borrower. If 4 refund red principal, the reduction will be treated as a
*partial prepayment:without any prepayment charge under the Note A i : o : :
' 13 L'egislation;Affevcting"-l;ender’s':Rights.-f‘ f-‘enactment’ or- expiration of applicable laws has the.effect of
+ rendering any:provision of the Note.or this Security Instrument unenforceable according to its terms, Lender, at its option,

may:require immediate payment in; full:of all sums'secured:by, this Security Instrument and may invoke any remedies =
permitted by paragraph 19:If Lender exercises this option, Lender shall take the steps specified in the second ‘paragraph of -

n or, clause of this Security Instrument or the
rovisions of this Security Instrument or the Note
isions of this Security Instrument and the

y of the Note and of this Security Instrument.
If all or any part of the Property or any
r transferred and Borrower is not a natural -
ire immediate payment in full of all sums,

ed by Lender if exercise is prohibited by

celeration. The notice shall provide a period

‘ h Borrower must pay all sums secured by

y these sums prior to the expiration of this period, Lender may invoke any
10ut further notice or dem d on Borrower. e )
o1 1s, Borrower shall have the right to have

f: (a) 5 days (or such other period as

t to any power of sale contained in this

nstriment. Those conditions are that Borrower:

Instrument and the Note had no acceleration
(¢ | expenses incurred in enforcing this

s’ fees; and (d) takes such action as Lerider may
Lend gh the’ Prc d_Borrower’s

( einstatement by




orrower an
o 13304)
Lgndg sh

) ower of the right to
-existence of a default or any other

r before the date specified in the notice, Lender
by this Security Instrument without further
b licable law. Lender shall be entitled to
aragraph 19, ipchidihg,’ but not limited to,

_cause Trustee to execute a written notice of the

operty to be sold and shall cause such notice to be
Lender or Trustee shall give notice of sale in the

her persons_prescribed by applicable law. After the time
hall sell the Property at public auction to the highest

of sale in one or more parcels and in‘any order

| obérty‘by'public'ahnomicement at the time and
y purchase the Property at anysale.

nveying the Property without any covenant or warranty,
e’s deed shall be prima facie evidence of the truth of the statements made
sale in the following order: (a) o all expenses of the sale, including, but not
] Security Instrument; and (c) any excess

P14 ! D T . B o
Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
lly: appointed rec 1l be entitled to enter. upon, take possession of and manage the
ents of thy ty including those past d Any rents collected by Lender or the receiver
of. perty. and collection of rents, including, but not
rneys’ fees, and thenl to the sums secured by

21. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
ireconvey the Property and shall surrender this Securi y:Instrument and all notes evidencing debt secured by this Security
»Instrument to Trustee. econvey perty wi / i
legally. entitled to it.Su : no :
time to’time remove ‘Tru to any
¢ of: ) e title,

imber of grazin purposes,
‘ ““attorneys® fees” shall include any
[ 1 S ocuinn T i e
ag.or,more riders are executed by Borrower and recorded together with
f each such rider shall be Incorporated into and shall amend and
‘Instrument. as if the rider(s) were a part of this Security

EDERAL: SAVINGS 'AND LOAN 'ASSOCIATION




SrL , 19 »and is incorporéted into and shall
;. Deed of .Trust, or Deed to Secure Debt (the *“Security Instru-
“Borr’o’wcr”)}to secure Borrower’s Note to .
date (the ““Note” and
3111(; Kd., Riana

i ns. - In additio X _ agreements made in the Security Instrument, Borrower and
Lender funhericbvenant and agree as follows:: B ' .
“INTEREST RATE AND ‘MONTHLY PAYMENT CHANGES . '
.1 The Note has an “‘Initial Interest £.8.75 o, The be increased or decreased on the
olst day of the month be; inni oo Mar el 19090 and on that day of the month every
B 12 ... .-months thereafte; S SR e
.- Changes in the interest rate are g d by changes in an interest rate index called the ““Index”". The Index js the:
[Check one box 1o i@diggrelqdex.']w : RUEE OO SRR o . : : :
“(1)7.0O* “Contracs :Interest Rate,; Purchase o Previously Occupied Homes, National Average for all Major

s Typ&s‘of}Lenders?’;publis'hed»by the Federal Home Loan Bank Board.

() % Fedexal. Hame. Loan: Bank .of. San. Francisco.Eleventh,
-~ -.Monthly, Weighted. 'Averagef.Cos.tf.of, Funds..,. . ...
77 [Check one box 1o fndicqré‘Whelhve‘r there is any maximum limit n chan
: ‘_beriomnximumvlimiioqchah'ges.]' el SRS A _

(1) O There is no maximum limit on changes in the interest rate at any Change Date.
- E Interest rate cannot be changed by more than: -L.00, percentage points at any Change Date,

-7 If the interest rate changes, the amount of Borrower’s monthly bayments will change as provided jn the Note. In-
‘creases in the interest rate will resuit in higher payments. Decreases i

. 1f Lender determines that all.or any part of the sums secured by this Security Instrument are Subject to a lien
- which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower -
- shall promptly act with regard to that lien as provided in Paragraph 4 of the Security Instrument or shall promptly -
- Seclre an agreement ina form satisfactory to Lender subordinating that lien to this Security Instrument.
- D. TRANSFER OF THE PROPERTY =~ S ’
If there is a transfer of the Property subject to paragy
- anincrease in the N ‘in‘t';;est’ fate, or (2)
i (3 i

7 and duly recorded in Vol." ” M88 G
 Page 15353 T TR
~.. County Clerk




