’(“Trustee”) ‘The beneficiary is

whlch is orgamzed and ex1stmg

4 ent of all other sums, with interest,
of this Secu.nty Instrument and (c) the performance of:
Secunty Instrumen and the Note. For this purpose,

of - sale, the following described.

County, Oregon. :

and convey.the ,
ill defend cncrall

hereafler; rected'on thebroperly. and. alI easemem. rights,
ht .an proﬁ water.rights and stock and all ﬁxtures now or
‘shall also be covcrcd by this Sccum) Inst rumcnl All of the

ull sclsed of \hc es\ate hereby convcyed and has the rlghl to grant
cumbrances of record: Borrower warrants
S, ub_mct to any cncumbranccs of: regord‘




pry p
Lvidenced by the iNote and any prepayment and late charges due under the Note.
* 7.+ 2. Funds for Taxes and Insurance. Subject’ apj le law of o ‘a written waiver by Lender, Borrower shall pay
to Lender on the day monthly:pay s are due under. the Noté; until the Note is paid in full, a sum ("Funds™) equal 10
~one-twelfth of: (a) yearly taxes and assessments>which’ may attain priority over: this-Security Instrument: (b) vearly
.- leasehold ‘payments or. ground rents on ‘the: Property,-if any: (c) yearly- hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items ‘are called “escrow items.™ Lender may estimate the Funds due on the
. basis of current data and reasonable estimates of future escrow items. . - : ' g )
* The Funds shall be held in an institution the deposits or accounts of w

- : (s or account hich are insured or guaranteed by a federal or
.state agency (including Lender.if Lender is such an-institiition)Lender shall apply the Funds to pay the escrow items.
_-Lendermay not ‘charge‘fo:'holdin’g‘ahd'apfi@in‘g“"th'i:"Fuh’ds.‘"z‘ir’:aﬁli“‘iiﬁ"é’?he"é"c’i:’&u’rit“ﬁ’_r‘ verifying the éscrow items, unless
" Lender pays Borrower interest on the Funds and applicable law. permits Lender to make such a charge. Borrower and
/.- Lender may agree in writing that interest shall; paid-on:the;Funds: Unless an agreement is made or applicable law
_-fequires interest to be paid, Lender shall not.be téquired to pay Bofr&»‘?’éf“zf ny interest or earnings on the Funds. Lender
~ shall give to Borrower, without charg an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to'the Funds Was mzde: The Funds'are pledged asadditional security for the sums secired by
[his.Securi(y.[ns(rument_:. ,,,,,, POV .,“..v,‘ EE ' , Sii et
--......-If.the amount.of the.Funds held by.Lender, together-with:the future monthly payments of Funds payable prior to
* the due dates of the escrow.items, shall’exceed the amotint: required 10 pay. the escrow items when due, the excess shall be, -
at: Borrowerls option, either.promptly. repaid.to Borrower.or credited to Borrower on monthly payments of Funds. If the-
amount ofithe Funds held by;Lender,is not sufficient to pay the escrow.items when due, Borrower shall pay: to Lender any

EETERE

amount necessary to make up the deficiencyin one or.more payments as required by.Lender. "0 - -+« - o - o
i f all sums secured by this Security Instrument, Lender shall promptly refund.to Borrower

th or acquired:by; Lender, Lender shall apply,.no later:
y Lender, any: Funds held by-Lender at the time of

; of Pay al} pa)'fi'rlengs:réc’:}eived_ by, Lender under.
paragraphs 1 and 2 shall be o cpayment cha
e third, to amounts'pay;

ied: first, 10 late charg ! c me ges duc under the:
R R e due under,

Property i which"may 'attain p

Borrower shallpay these obligationsi it

pay:them.on:time directlyito the pérsoniowed p ]

to;be; paid under this paragraph. If Borrower makes.these payments. directly, :Borrower.shall promptly furnish to Lender:
receipts evidencing the payments. "0 o Com e e :

+ . Borrower shall promptly. discharge.anyilien;which;has priority;over. this Security. Instrument unless Borrower: (a)
‘agrees in.writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
- faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10

. prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
.agreement satisfactory to Lender subordinating the lien to this Security Instrument.’If Lender determines that any part of
- the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
... notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
.. of the giving of notice. . * % TS R RS R - :
“+o 5. Hazard Insurance: . Borrower shall keep the improvements now existing or hereafter erected on the Property
-insured against loss by fire, hazards included within the term "extended coverage’ and any other hazards for which Lender
= requires ‘insurance. This insurance shall be maintained in:the amounts and for: the periods that Lender requires. The
- insurance carrier providing the insurance shall be chosen'by. Borrower subject to Lender's approval which shall not be

unreasonably withheld. - " Sl L D A R :
All-insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
~ Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices..In the event of loss;;Borrower shall give prompt notice to the insurance
- carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. _
- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
- of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
- restoration or:repair is not economically.feasible or Lender’s security would be lessened, the insurance proceeds shail be
--applied to the sums secured by this Security Instrument, whéther or not then due, with any excess paid to Borrower. If -
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
_ offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
“the Properiy or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given. " .- SERE SR IR O s .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
‘postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property'is acquired by-Lender, Borrower's right to any instrance policies and proceeds resulting
from damage to the'Property prior to the acquisition shall pass to der to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. Be SRR : e
6. - Preservation and Maintenance of Property; Leaseholds. -~ Borrower shall not destroy, damage or substantially
change e,or commit waste. If this Security Instrument is on a leasehold,
OrroN 1 ,_loth’eiPropeny.’l’hqlehs:eholdkand

In If Borrower fails to perform’ the
covenants and agreements contained in this Security Instrument; or’ . eeding that may significantly affect
‘Lender’s-rights ‘in-the Property: (such'as. a-proceeding:in:bankruptcy; probate,: for condemnation or.to enforce:laws or
regulations); then:Lender. may do.and'pay.for whatever.is necessary. to protect the value of the Property and Lender's rights
in:the-Property. Lender’s actions:may include;paying any. ‘sums:secured, lieniwhich has priority over this Security
ing i urt, paying reasonable attorneys® fees and entering on the Property to make repairs. Although -
LAl TG DY PIG @i 33T SR k i
phﬁi’ Lel\,(si_’ 713 e "SO y e IiTihi
is pa ome additional debt of Borrowér secured by this
payment, these amounts shall bear interest from
pon notice from Lender to Borrower




L Jo Rz
rigage: nce’as

TIOLG

¢ at thetin 1 S| 1 x tion.’ :
9. . Condemnation. -'The proceeds of:any award'or Slaim for'damages; direct or consequential, in connection with
any condemnation or other taking of any part-of the Property, or. for conveyance in liev of condemnation, are hereby

- . assigned dnd shall be paid to Lender. - - .

Instrument, whether orfiot then dué, with any excess;paid.to Borrower. In the event of a partial taking of the Property,
*.unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the’ mount of .the p,rqggeds;m/ultiplqubylhcf_fglj!@gjgg. fraction:. (a) the total amount of the sums secured immediately
before the taking, divided by'(b) the fair market value of the Property immediately before the taking. Any balance shall be .
‘paid toBorrower: 17 i T e e e Vel g e o R
If the’Property is abandoned by Borrower. o if, after(niotice’by Lender to"Borrower that the condemnar offers to '
~. make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
gi“x'"eh';’iljer{déflis'é'b’thb'riz‘éd to collect and apply.the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. - .
——~=Unless Lender and Borrower otherwise agree in.writing,;any:application of proceeds to principal shall not'extend or
postpone the due date of the monthly payments referred 10 in paragraphs I'and 2 or change the amount of such payments.
.- 10, .Borrower Not Released; Forbearance By Lender Not.a Waiver. Extension of the time for payment or
p}{(}ﬂi{ﬁg@vtion of amortization of the s ; granted by Lender to any successor in..

wer or Borrower’s successors in interest. *

i C;‘In“th,c;evenls;qf.-a;tot:il't"ﬁléi'n'gfbf'lhc Property, the proceeds shall be applied 1o the sums secured by this Security

preclude the exercise of any right or remedy.:

* 11. Successors and Assigns Bi)'im_d;”Joint and Several Liability; Co

eCt ment only to mortgage, grant and convey
he 1 v erms of this Security Instrument; (b} is not personally obligated to pay
ecurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify,f{érbééi‘-‘_or{maké’anyz’ac’_qommbdatiqn's with:régard t6'the terms of this-Security Instrument or the Note without
that Borrower’s consent TR ' :

Lo e S I e sty e innt et e

1 t! If the: Joan secured by th(is Security Insfrument is subject to a law which sets maximum loan

finally”interpreted so that the interest or other loan charges collected, or to be collected in.
ed limits; I n charge shall be Teduced by the amount

).any stims already collected from' Bofrower whith exceeded’

y choose to make this refund by rediicing the principal owed

Tge under the Noté, 7+ : FEE
‘Rights: su:1 If ‘enactment.‘oriexpiration-of applicable laws: has the effect of

" rendering any pro on of the:N( r;jhis:Securily(]pst:una‘enl;qncnfoiéeable according to its terms, Lender, at its option,
may_require ‘immgdria,i‘e',,pgymex}'t‘ full 6f:qll.(surhs's,qc_:;{réd_;,by;lhis} Security. Instrument and may-invoke any. remedies-
para z_xp}L ender exercises; this option;:Lﬁendershal) take the steps:specified in the second paragraph of"

o Borrower. If a réfund reduces principal, the reduction will be treated as a

ny ndice fo B ¢ in,(his Security Instrument shall be given by delivering it or by.
1l bnles able 1a s, er method, The notice shall be directed 10.the

- Bosrower designates by notice to Lender. Any notice to Lender shall be given by

d herein or any’ other address Lender designates by notice to Borrower. Any notice

med 10 have bee or Lender when given as provided
e CURED fnl LIS

paragraph.> ; i e :
: i Gover v; Sev i I'be governed by federal Taw and the law of the!
jurisdiction’ in which‘thie Property-isiloe n-the'event’ that a y provision or claiise of this Security Instrument or'the:
, Noxq—conﬂic‘tg"With'apblic’ﬂblé’-’lh'wf§{iéli—"conﬂib"f§h’all notaffect othér ‘provisions of this Security Instrument or the Note*
which can'be‘given effect: Withoiit the conflicting provision: Té this end the provisions of this Security Instrument and the

~ Note are declared to be severablestisin go g5 oL :
<16: :Borrower's Copy: = Borrower shall be givenoneiconformed copy of the Note and of this Security Instrument.”
417.::Transferof :the Propertyor a.Beneficial Interest:in*Borrower.! *If all or-any' part'of the Property or anyi
is sold or'transferredi(oriif a'benefi v Borrower'is'sold or transferred arid Bofrower is ni ‘@'nattiral
person) withoutLiender!s/prior writleri-c er midy; ai'i equire immeédiate payment in full'of all sums
secured: by ‘this: Security ‘Instriment=Hog ; N6t be¥exércised by Lender if exercise is prohibited by
federal law as of:the date of this Seturity:Tist i ! s 't

nder éxercises thi

ce , TC Il have the right 16 have’

‘Security Indifiifient distontinted at' iy time'prior ; “oft (a) 5days (or such other peridd as

applicuble law iy specify for Teinsta Enit) Bafore sale of the Prope ! to any power of sale contained in this

Seciirity Instriment; orf(b) & At en ‘this Securit ent.*Those conditions are that Borrower:

(a)ipays Lendériall'sumsiwh i dui - Security’ Instrument and the Note had no dacceleration’

: ‘oriagreementsi*(c) pays‘all expenses incurred in enfording“this-

Security dnstrument, iinchiding;:but ‘not dimiites reasonable’attorneys® fees: 'and (d) takes such action'as: Lcn’dc_r'ma){

reasonably: require o :assureithat: the-lien of this'Security! Instriment; nder’s'rights’in' the Propertyand Borrower's-

~obligation:to; paysthe: sums:secured ‘bytthis: Security:Instriment: shallcontiad unchanged. Upon ‘reinstatement® by’

- Borrowerj:this Security: Instramerit an - et miain fully efféctive as if rio adceleration had’

occurred.‘Howev, : : hiall riotlapply in'the'case of accélerat ragraphs 130ri17; nneg:
Ty Had s ! ’

Uk GOE




red to cure the

: owér; by which the default must be cured;
re th in‘the notice may resulf in accelération of the’sums
1 sale of‘the Property notice"shall further inform Borrower of the right to

and the‘right to bring a'court a 0'dssert’the non-existence of a‘'default or any other -

ration ed on or before the date specified in the notice, Lender

secured by ‘this Security Instrument without further

itted by applicable law. Lender shall be entitled to

is‘paragraph*19; including, but not limited to,

e Trustee to execute a written notice of the

to cause the P / to be sold and shall cause such notice to be

y i located. Lender or Trustee shall give notice of sale in the

the; rsons’prescribed’ by applicable law. After the time

S hall sell the Property at public auction to the highest

bidder at.the time and place 'and under the' terms designated in the notice of sale in one or more parcels and in any order

Trustee determines. T rustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled saie; Lender or ts designee may purchase the Property atanysale. = © oo o

S s ‘Trustee shall deliver: to the’piirchaser Tri tee’s deed conveying the Property without any covenant or warranty,
-expressed or-implied.-The recitals 'th [ 2 a faci€ evidence of the truth of the statements made
therein; Trustee shall a proces sale in the'following order: (a) to all expenses of the sale; including, but not

limited to, reasonable fees; (b) to‘all sums’secured by this Security Instrument; and (c) any excess
to the e : ;

. ion.' U andonment of the Property, Lender (in
_person, by ‘agent’or'by jjudicially appoint 3 b ed"to enter upon, take possession of and manage the

Property and to:collect:the rents'of t ; rents collected by Lender or the receiver
~shall be ‘applied-first to” management of the’ Property and collection of rents, including;’ but ‘not

limited: ’ onable attorneys’ fees, and then to the sums secured by

ity Instrument, Lender shall request Trustee 10

s Sec I notes evidencing debt secured by this Security

hall reconvéy the Pro witho nt | without charge to the person or persons
pay any recordation costs.” " -

om' time. to. ti rustee and appoint a successor trustee to any

- ¢ orm lers.are ¢ er and recorded together with

strument;'t} enants and agreen "each such’ ] rporated nd shall amend and

covenants’and‘agreemients 'of - art of this_Security
Check applicabie be : :

rrowerjaccepts ‘and?
ecuted by Borrowera
Q“ﬂ-‘!

of the'nofe’ of fiotes setiired by this De t." Said note or notes, together with all

ve been paid in fu are hereby directed to. ancel said note or notes ©

TH LA TS A
d to]

by, the estate now held by, yoi under

R L







