: whoéé hiailing é_dgresé i ,(S‘tf:eét',éﬁd number. city, étate)r E ‘2449 Redwbp

Klamath Fa3 ‘Oregon 97601 .

WITNESSETH: T,
OPERTY/IN ™
~ Lot éxcebt the East 2
.- Block 3 of WES :HILLS
 thereof on file

- County,.

: v 46,91 )
- .. "payable to the Beneficiary or order

P .~ payable ‘on the ﬁrét‘da

d Driva

E |

. as Grantor,

+ @s Trustee, angd e

: v as Beneﬁcc'ary;’ -
N-TRUST, with POWER of SALE, THE

escribed as:

grams of the Nationa] Housing Act which require

“accordance wit

h the re ulations for those pro,

. HUD-92169T.1 (5.05 Edition)
< 2cFR 20817(3) -




ly. payments of principal and  interest
of 'said note,’ on_the first day
-pald, the following sums.

@) A sum as estimated b
rents, if eny,
premises cov

. Beneficlary in amounts and in @ company or ‘ .
to Beneficiary,- Grantor:agreelng”to dellver’ promptly. to Beneficlary .. -
all bills’and notices therefor, less all sums already pald therefor -

" .. divided by the number of months 1o elapse before'| month prior to

" the date when;'such»grpund:rents,‘ premiums, taxes and assessment:
will become delinquent, such sums to be held by the. Beneficiary. in

trust to pay said ground rents, premiums, taxes and special ;

assessments, before the same become delinquent; and .

: @) All payments mentione

here
cipal o

" Any. eficiency In the amount of any such: aggregate monthi

f ; by
made good ‘prior:to the due date of the next

“-.-8uch payment,’ constitute an event of default under.thi
- Trust .

. payment shall, unless

~:0verdue, if charged by Beneficiary,

- paragraph 2'preceding shall exceed the amount. of payments i
- -.actually made by Beneficiary for ground rents, taxes or. - e
~assessments, . or insurance premiums, as the case.may be, such -
- excess, if the'loan is current, at the option of the Grantor, shall be
.. credited on subsequent payments to be made by Grantor, or "
.- refunded to the Grantor, If, however, the monthly payments made . -
under (a) of paragraph 2 precedng shall not be sufficlent to pay -
:-ground rents, ‘taxes, and assessments, and Insurance premiums, as
be, when the same shall become due and payable, then

4. If the total of the. payments ‘made by the Grantor uhdei-‘(a) of b

: any time Grantor shall tender to Be lary, In .accordance with the
provisions hereof, full payment of the entireindebtedness secured
Beneficiary shall, in computing ‘the amount- of indebtedness,

ny:balance remaining in the funds’ . -

clary acquires the property .. -
otherwise after default, Beneficiary shall apply, at the.time of the -
commencement of such proceedings, or at.the time the property is -
, i nds 7S

- accor

""upon.water company stock, and
for.water, appurtenant to or used in connection with said property;

15:good order and ‘condition as
nit or permit any waste thereof,

d tear. excepted. o N :
: .- {0, complete or restore promptly and 3n good workmankke
‘manner’any building or improvement which may be - o

] N ged, or, destroyed thereon,: and pay when due ai
costs incured therefor, and, if the loan secured hereby or any part :
thereof is belng obtained for the purpose of financing constrction

- of improvements on said property, Grantor further agrees;

promptly and in any event within
e of the commitment of the Department of
using and Urban Development, and complete same in
nce with plans and specifications satisfactory to Beneticiary,

- (B) X fo éﬂow Beneﬁciary to inspect said property at all times

“ dufing construction,

i (c) 1o, replace any work or materials unsatisfactory to
:* Beneficiary, within fifteen (15) calendar days after written notice

< - from Beneficiary of such fact, which notice may be given to the
--Grantor by registered malil, sent to his last known address, or by )

persona‘l‘ service of the same,

< (d)"j that»\&ork,shall not cease on the construction of suéﬁ . :
Improvements for any reason whatsoever for a period of fiteen (15) e

; : ﬁpbn presentation to it of an affidayit signed by
eneficiary, setting forth the facts showing a default by Grantor
inder this numbered paragraph, is authorized to accept as true

-and conclusive all facts and statements therein, and to act thereon <

ereunder, - .

‘8, To cdrhply with all laws, ordinances, regulations, covenants,

conditions, and restrictions’ affecting said property.

"9 To provide and maintain insu

~other hazards, casuatties,

’ :-amounts and for such periods as may be required by the

Beneficiary, with loss payable to the Beneficiary and Grantor, as

- f' their interests may appear, and to deliver all policies to Beneficiary,
" which delivery shall constitute an assignment to Beneficlary of all
. fetumn premiums, " i

.also’appear In or defend any such action or proceeding, to pay all
. costs and expenses, including cost of evidence of title and attomey's
~-fees in a reasonable sum incurred by Beneficiary or Trustee.

1“ 1. To Vpay at least 10 days before delinquency all assessments
assessments and charges

‘when due, all encumbrances, charges, and liens with

- on_said property or any part thereof, which at any time

ppear to_be prior or superior hereto; to pay all costs, fees, and
expenses of this Deed of Trust. -

12.To pay immediately and without demand all sums expended

eunder by: Beneficlary. of Trustee, with interest from date of

enditure at the rate provided on the principal debt, and the
repayment thereof shall be secured hereby. I

I acts and make afl payments required of Grantor

18, T
and. of the owner. of the Property to make sald note and this Deed




purposes; commence, . -

proceeding purporting to affect the s he rights or

" powers of Beneficiary or Trustee;: pay, purchase, contest; or:
compromise any encumbrance, charge, or lien which: in the -
judgment of either appears _to'be prior or-superior hereto;: and in

- exercising any such powers,’ lncu_r’anyAliabﬂity,' expend whatever

.+ amounts in its absolute discretion. it may deem

~Including costs of evidence of title employ cou
feasonable fees, . . "o U7 A s

15.2- Should the Property. or ‘any part thereof be taken or : -

maged by reason of any public improvement or condemnation ~

proceeding, or damaged by fire,: or earthquake, or in any other 3

manner, Beneficiary shail' be entitled to- ail compensations,”awards -

+ and other payments or rellef therefor, and shall be entitled at its
--option‘to commence, appear In, and prosecute in fts ‘own

action or proceedings, ‘or to make ‘an

" connection with such taking or dama; |

awards, damages, tight of action:and Proceeds; including the..

. proceeds 'of any policies -of fire and other insumnoe;affecﬂng ‘said-

.- property, are hereby assigned to: Beneficiary, who may after

deducting therefrom all its expenses; including attomey’s fees.

release any.moneys so received by it or.appiy the same on any‘ o :
i agrees to _execute such further B

“awards,’ amage, and rights of -
ciary or Trustee: may require, <’

y acéeﬁﬁné payment of any sum se'cur’e'd/ hereby after its -
Beneficlary does not walve its right either to reququ o

prompt:payment when ‘due of all sums so secured or to -
declare default [or,fallurg, to pay. Gl T

18.". As additiona| security, Grantor hereby assigns to
“Beneficlary during the continuance of these Lrusts, all rents; Issues, .
royalties, and profits. of the property affected by this Deed of Trust =
: ocated,,thereon.kUnti‘l Grantor shall -

: ed hereby or in the ,v

nt:he or shall_have the -
, Issues; royal 08, and eamed.
me. due and’ payable, -

1~ 18, Upon’any. default; Beneficiary may at
notice; either in person,
by a court, and without

"' the Indebtedness hereby secured, enter upon and

said property or any

operation and collecti y

any indebtedness secured hereby, and in such order ag Beneficlary
may determine, The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the
application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant - -
1o such notice. !

ult by Grantor in payment of any indebtédness %

" 20." Upon defa
*-secured hereby or in performance of any a

should this Deed ang said note

“ the National Hous

the date hereof

of Housing and an Development or authorized agent of the )
Secr of Housing and Urban Development dated subsequent
o shiy”

secured hereby immediately due ang p

of written declaration of default and demand for sale, and of :

written notice of default and of election to cause the' property to be .-
which notice Trustee shall cau i :

€ p

~Housing and Urban Developr_nent.

21. ' After the lapse of such time s then may be required by law =

vfollowing the recordation of sajd notice of default, and notice of - -
. sale having been given as then required by law, Trustee, without
: demand on Grantor, shall sell said Property at the time and place

fixed by it in sald notice of sale, either as a whole or in

"/ parcels, and in'such order as it may determine

.7:22. Beneficlary may, from time to time, as provided by statute,
;- 8ppoint another. Trustee in place and instead of Trustee herein .




 legatees, devisees, administrators, exeoutors, successors, and assigns

f the _parties hereto. All obligations’ of Grantor: hereunder are joint.
_and several. The term’ “Beneficiary” shall mean the owner and

- holder, including pledgees, of the note secured: hereby. whether‘ er .

not named as Beneﬁdary herein. e
24, Trustee accepts this Trust when this Deed of Tmst duly

executed and acknowledged; is made public-record as provided by" ,7 g

*faw. Truste is not obligated to notify any party hereto of pending -

~sale under-any other, Deed of Trust .or of-any. action or proceedmg o

in ‘which’ Grantor;’ Beneﬁdary. or Trustee shall be

A Notary Public In and for &
husband ‘and ‘wife -

Oregon relating to Deeds of Trust and Trust Deeds.
Whenev used the smgular number shall include the plural, the’

“As used in his Deed of Trust and in ‘the note. anomefs

tees shall include attomeys fees, if any, which shal be zmrded by
an Appeilate Court. . -

7. The Mortgagee shall with the prior approval of the Federal

-~ Houising' Commissioner, or his designee, declare all sums secured .
“by this Mortgage to be immediately due and payable if all or a part

...of the property is sold or otherwise transferred (other than by devise,

i~ desent. or: operation. of law) by the Mortgagor, pursuant to a contract

. of sale executed not later than __12

-~ on which the Mortgage is endorsed " for .insurance, to a* purchaser
: whose:. credit--has ' not been approved in accordance "with the

months after the date

equlrements of 'the - Commissioner. - (If the propesty is ' not the

jprin(:lpal or secondary residence: of . the Mortgagor. 24 months"

must be sub tituted for''12 months ™).

otary Public In and fof theState of Oregon.

R quest for Full R onveyanca o

To Tmstee

,be used nly when note has been pald

The underslgned Is the legal owner and holder of the note and all other ndebted ess secured by the within Deed of Trust. Said note, to-
.gether wnh all other |ndebtedness secured by se|d Deed of Trust has been tully paid and satlsﬁed and you are hereby requested and directed

you ot any sums owlng

u under the’ terrns of sald’ Deed of-Ti

1o cancel sald note above mentioned, and all other evi-

e 19th

'M.. and duly reco_rdcd in Vol MBS i




