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all other, sums, with
the performance
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» nppunenanccs. ‘rents,’ royaltlu mineral, oil;and: gas rights and- pmﬁts‘

s atcr nshts and stock and all fixtures now or
‘hereafter a part of the property. All replaccmcnts and addmons shall also be covered by this Sccunty lnstrumcnl. All of the
foregoing is referred to in this Secumy nstmment as th
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t 5t s'ilmﬁi f ms.' e . " .
+;The Funds shall be held in an in ;ﬁtuﬁon;thc depos oraccounts of which are insured or guaranteed by 2 federal or ;

state gency_(includingzl.xnder ifLender:is such:an ing tion);‘l,_cn‘de'r;sh'allapply; the Funds to pay. the escrow. items. -
Lender:may. not charge for ‘holding and applying the Eunds; analyzing.the account or.verifying the escro® items, unless
T pa ower jnterest;on; the;Eunds.:and:applicaplc,lagv.;pcnni Lender. to;make: such-a cl_largc.-.Borrowet@nd
Lender ma gree in writing that interest hall be: paid on the Funds Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not,be required to pay Borrower any interest or earnings on the Funds. Lender

" shallgive to Borrowe ut charge, an anngg},accouming of the Funds showing credits and debits to the Funds and the-
purpose for which edch'debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. = ;v o : ey SR :

=T If the amount of the Fuonds held by Lénder, together he future monthly payments of Funds pavable prior to

- the due dates of the escrow items, shall exceed the amount required td pay the escrow items when due, the excess shall be,

% at Borrower’s option, cither promptly repaid to Borrower of credite to Borrower on monthly payments of Funds. If the

amount of thie Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. '

.+ Upon payment in full of all cured by this Security Instrument, Lender shall promptly refund to Borrower:
any Funds held by Lender. If under para; ph 19 the Property is sold or acquired by Lender, Lender shall apply, no later \
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicationasa credit against the sums secured by this Security Instrument. :

~. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

-4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority, over. this Security Instrument, and leasehold payments or ground rents, if any.
_Borrower shall pay these obligations in the manner provided in paragraph 2, or. if not paid in that manner, Borrower shall
-" pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
‘to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments. L S
Ciilit Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

i -

agrees in writing 10 th_"é"i)‘a‘y'i:ii:ﬁt of thic obligation ‘séciired by thie liénin @ manner. acceptable to Lender; (b) contests in'good

faith the lien:by; or defends’ against enforcement of the Hen in; legal proceedings which in the Lender’s opinion operate to
pm.ehyf-she’e:tfoment‘pf;the lien or-forfeiture. of any, part.of the Prop y;ior,(c) secures from the holder of the lien an
agreement satisfactory, to Lender subordinating the lien to this Security, Tnstrument, If Lender determines that any part of

the Property is subject to 2 lien which may attain priority over his Seciiﬁfﬁ'lns'tfmtﬁéﬁt;' Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. "~ - L B LR S

8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property -
' insured against loss by fire, hazards included within the term_“cxtended coverage” and any other hazards for which Lender

requires insurance. “This insurance shall be maintained in the amounts and for the periods that Lender requires. The

‘jnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
Y J 5 A R, ) e oS
ptable to Lender and shall include 8 standard mortgage clause.
Dle. 207 s shall prompily give to er
nt. prompt notice to the insurance
J¢ pror owe e s
writing, insurance p céeds shall be applied to restorati

repa s evonomically easible and Lender's securly. & not lssened. If the

r : feasible or ] ndef’s security would be 1 , the insurance proceeds shall be
ums secured by this Security Instrum '
K Frop o ﬂ IS 31 % N

applied to

1 fepai
Borrower abandons, ‘the Pro y, or does not answer. within 30 daysan tice from Lender that-

trument, ‘whether o t then & with any excess paid to Borrower. If

the insurance carrier has
js“Lender may use the proceeds to repair or restore
. the'Propérty or'to pay ‘sum: ‘secu this Security Instrument,’ _ The 30-day period will begin

.whc:i'theiiotic’eisfg‘iven. saon CHBED FLOH v G i AR S AL
- wonniUnless Lender and Borrower.oth

‘Tender Tiay colléct the insirance pro

e itin to gnﬁcipq[ shall r_u;i é)gtéhd or
1jpostpong;the g\;g,datc,odthe monthly payments referr aragraphs 1. n the amount of the payments. if

ugder(paragraph 9.the Property is, gcqmred\-.‘lgchnd Borrower’s right to any insurance policies and proceeds resulting
from damage to/ y pri e acquisiti A der 'g:j;fer{;“gf the sums secured by this Security

(o the Property prior 10433
' Instmmeﬁt'imxheaist‘elip'rior't'o thi¢‘acquisition. .- : . _
6. tion and Maintenance of Propertys Legsgpol Borrower shall not destroy, damage or substantially

change the Propérty, allow the Property to.deteriofate 4 commit, waste! If this Security Instrument is on a Jeasehold,
Borrower shall comply with the provisions of thelease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger inWAting: .«

~ 1. Protection of Lender’s ‘Rights’in_the:Property; ‘Mortgsge nsurance. “1f Borrower fails 10 “perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's. rights in the Property (such‘nS’a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

“ regulations), thea Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may .include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph7, Lender does not have todoso. - - : .

" 1y.8 1s disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
! d Len ec rms of payment, these amounts shall bear interest from

n

t, upon notice from Lender to Bosrower




3 R H b 3
> 10an secured by . this Security Instrument.d
surance in; effect until such time as the requirement for the
1der 'swritt‘eﬁfagr'ee”ment or applicable law, o S
nable entrie andjnspectiogs”of the Property. Lender.
reasons T the inspection, o
m for damages, ‘direc or Consequential, in connection with’
or for conveyance in’ liew of condemnation, are hereby

Writing,. the sums secured
following. fraction:

0 ck:(i)y Lender to Borrower that the condemnor offers to
respond to Lender within 30 days after the date the notice is
% at its option, sither to restoration or fepair of the Property or

or niot then due,

! ;" Joint iﬁilfSé'vé?ﬁlx'mbﬂitji Co-signers, \* The covenants and agreements of
-+ this Security Instrument shall bind and bencfit the successors angd assigns of Lender and Borrower, subject to the provisions
of paragraph'17.'Borrows I'S CoVenants and agreeménts‘shal] be joint and several, Any Borrower who co-signs this Security
Instrum te th Note: (a) is co-signing this Security Instriment only to mortgage, grant and convey
Borrow i the terms.of: ghQS'chygipy_ Instrument; () is not personally obligated to pay
rument; and (c) agrees ‘that

Odat‘igns:'_ with Tegard e

Lender and ‘any other Borrower may agree to extend,
terms of this §x nstrument or the Note withoyt
1 [ Soaieiy ?5; QLT ,"“':; x

. he'c ‘he pérmiitied
permitted limits: will-be réfunded:to’Bofrdwer. :

under.the Note or. by making a dirgctrp,ﬂipﬂ:t toBorrower. If a f

partial Prepayment without any Prepayment charge und ‘the No!
SRR & X ;ngis‘lation’g.Aﬂ'ecﬁng:Lgnder,'sl Rights..:;: If, enac

ing an Provision of the.N is Securi ment unenforces Lender, at its option,

} i ' :this Security. Ins t.and may invoke any remedies

n the second paragraph of

glven by dehvcnng itor by
totice shall be dircctegi 1o the
Lender shall be given by

A

S g Ly By

0 } sig] ¥.no ce to Borrower. A ny notice

1o have been giver 15 Borrower or 1 der. when given as provided

Y federal law and the law of the

his Security Instrument or the

T ons of this Seciirity Instrument or the Note
d the provis : Security Instru

"if exen ise is prohibited by

otice shall provide a period
ust pay all sums secured by
od, Lender may invoke any

rrower. v
lorrower shall have the tight to' have
of:(3)’S days (o such other period as
Y. power of sale contained in this

0s¢ conditions are that Borrower:




e default is not cured onor before the date specified in the notice, Lender
red by this Seeunty Instrument without further

Trustee,
e time and place and under the terr ' designated’in ¢
Trustee determlnec. Trustee nisy postpo saleof all orany pareel of the Property by public announcement at the time and
\ ously scheduled urchase the Property at any szle.
\ the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
istee’s deed shall be prima cie evidence of the truth of the statements made
r 2) to all expenses of the sale, including, but not
Instrument; anrl (c) any exceﬁ

hall be tltleq_to enter upon, take possession of and manage the

perty includir e past dué. Any rents collected by Lender or the receiver

osts of man gement of the Property and collectlon ‘of rents, including, but not
ble attorneys’ f d then o the sums, secured by

ed by this Security Instrument, Lender shall request Trustee to
thi Secunty Instrument and all notes evidencing debt secured by this Security

de may f from tim to: t1m remove rustee and appomt a successor trustee to any
Trustee appomted hereunder Without.conveyance. of - the: Praperty, the successor trustee shall succeed to all the tltle,
power and duties, oonferred upon:Trustee hereln and by applrcuble la :

ler shall be incorporated int and shall amend and
Secunty trum t as if the nder(s) were a part of thls Secunty

e

1aCcCepls: an: ugrees : to
lnstrument andin any nder(s) executed by-Borrower and recorded with i

N personally'appeared the above named
AT and acknowledged

pa CEAR R Rtaeh Hls

“‘The undersxgn he older of the note or notes secured by this Deed of Trust. Said note or notes.s together thh all
,,other indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said note or
: notes and this Deed of ‘Trust, which are vered hereby and to reconvey, without warranty, all the estate now held by
) you ‘under thls Deed of Trust to the person or perso




SECURITY INSTRUMENT

'S DECLARATION TO LENDER, RIDER TO SECURITY IN! STRUMENT (the “Rider”) is made
y.of - P, 188 Tt and s incorporated into and shalj be deemed to amend
urity Deed (the “Security Instrument”) of the same data given by the under-

(the “Note™) to

WEST - -

cEn T : (the “Premises”), Paymenf ,
lien Security Instrument in favor of Lender and encumbering the Premises.
d funding the Loan, Lender has required certain

: of the Loan to an investor (the “Tnvestor’ ), and

- be required to represent and warrant to the Inves

to the'Investor other matters that depend in turn

respectively. c
any verifications of employment, that all of the infor-
spect, that each such verification was in fact prepared,

ofthe Loan, finance or reff
. 5. 'If Borrower has presented to Lender a “gj
has made a gift of funds or any other things to Borrower, that Borrower has in fact received such gift from the signatory of the gift
letter in the amount and on the date set forth in the gift letter, and that Borrower is not subject to any obligation whatsoever, whether
legally enforceable or not, and whether express or implied, to repay all or any part of the gift or to pay to any other person all
gift or.to do any other thing whatsoever in full or partial consideration for receipt of the gift.

. 6. That every fact or representation set forth in Borrower’s application to Lender or in any other documents, instruments or
materials provided by Borrower to Lender in connection with or in support of such application was at the date delivered to Lender
and at the closing of the Loan true, correct and complete in every respect and not misleading to Lender in any material respect.
" With reference to the foregoing facts, and as a tnatep'a_l consideration and inducement to Lender to make and fund the Loan,

. Borrower hereby Tepresents, states, warrarits, covenants and agrees, as follows:

- *A. That Borrower shall, within : vi 1

Premises: with the intent to use and

personal and principal residence.: -

- . B. That on the date, within thi

occupy. the Premises as Borrowe s

the Premises for the six month ves

! orrower. Borrower
covenants and warrantics hercin
the marketability of the Loan to




" -without regard ¢ d separate and
any de'ﬁci,en:cyftherefrém. e
7" Intheeventth
- such part, to suc
- and effect, -

foranyreason whatsoever,
shall continue in full force




2 the undcrsngncd (thc 'Borrowcr

MERITOR 'MORTGAGE CORPORAT ON

THE NOTE CONTAINS PROVISIONS ALLOWI G F' R CHANGES INTHE INTEREST RATE AND THE MONTHLY
'PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
AND THE MAX R ETHEBORROWERMUSTPNY '

GHTED AVERAGE COST B FUNDS FOR THE

: Thc most recent Index figure available . -

will glve mc noncc of this choxc
(G Calculatmn of Chan es

- ! thcn dctorml c lhc amounl of the mon ly “payment. that- would be suffi crcnt to repay the unpaid principal that 1 am.
B expcclcd to owe at the Change Date in full on ‘the matur ty.d i rate in substas ally cqual paymcms The n.sull of this calculanon R
wﬂl be the new amount of my monthly’ paymz.n X : -

(D) lelts on. lnter&t Rate Ch

bhange Date_ will not be greater than 84 875 % or less than 6. 875' %;, E
! ased. 3 ate by more than" .
ONE P PERCENTAGE PO INT {150 0% . i te of mterestl have been paying for the preced— g
i 7 months. My | terestratewrllneverbegreaterthan R 1.875 %.
(E) Effective Date of Changes : . = -
“My:new interest rate will become effecti
m mhly pavmcnt date after the Change Date unt
- (F)’- Notice of Changes - : : s o
" The Note Holder. will deliver or mail rate and thc amount of my monlhly paylmnl bcfnrc the

cl ffective date of any change. The, notice will include mformat n re w-ta be ven me and also the title and telephone number of a person
who will-answer ‘any. question I may have ‘regarding:the notice. i ;

© B."-. TRANSFER OF:THE PROPERTY OR A: BENEFICIAL INTEREST BORROWER .
Uniform Covenant |17 of the! Sccurity - Instrument’ i3 imended o read as follows: = ‘

S “Transfer of the Pmperty or a Beneficial Interest in Borrower. If all or any: pan of lhc Propcrly or any interest in it is sold or transferred
: (or |f a beneficial interest in Borrower is'sold or transferred and, Borrower is not a natural person)’ without Lender’s prior written consent, Lender
“may, at its option. require immediate payment in:full ‘of all sums sccured by this Sccunty Instrument. However, this option shall not be exercised

by Lender if exercise is prohibited by. federal law as of the date of this Security Instrument: Lender also shall not exercise this option if: (a) Borrower
- causes to be submitted to Lender informition required by Lender to evaluate the intended transferee as if a new loan were being made to the transferce;
and (b) Lender reasonably determines that Lender’'s security will notbe lmpalrcd by lhc Ioan assumpuon and that the risk of a breach of: any covenant

. - .or-agrecment |1 in this Security Instrument is acccpmblc 0]

“To the extent permmcd by applicable: law; Lend ay . chargu a reasonable: foc as a condition to Lcndcr s consent to the Ioan assumption.
: Lender may.also requirc the transferee to sign-an; assumpnon “agreement that is acceptable to Lender and that obligates the transferce to keep all
the” promlses “und agreements ' made in the Note this Security. Instrument. Borrower will continue to be obligated under the Note and this
rity Instrument’ uniess: ‘Lender’ relcases Borr ng." .
If Lender exercises the option 1o rcqul' 3 nti full Lcnder shall give Bo er nouce of ; accelerauon The notice shall pro\'ldc
) ice’i red or mailed’ within which Borrower must pay all sums sccured by this Security
X ke any rcmcdlcs pcrmmed by lhxs Sct.unty ;

(Scal)

Boprave

(Sealy

Boeromer

ER CONTAINS:AND _ADDENDUM TO . ADJUSTABLE RATE RIDER

OR THE .FIXED RATE couvnnsmn op;rgorg 'ATTACHED' HERETO AND MADE A PART HEREOF.‘
1 _ M — Single Fami




THIS ADDENDUM TO ADJUSTABLE RATE RIDER is ma e thrs3 1ST.: - day of AUGUST

1988 . .- i ,andis mcorporated intoand shallbe deemed toamend and pplement the Adjustable Rate Rlder (the

“Rlder") to the Mortgage, Deed of Trust ecurity Det  “Security. Instrument”), each dated the same date as this
Addendum and’ glvenby the un ersrgn e ure B rrowers Adlustable Rate Note, with Addendum To

{the! .
st rument and located at

nal Covenants. in addition to covenants and agreement made in the Security Instrument and the Rider,
er further covenant and agree a R : L

- A FIXED |NTEREST RATE OF’TIO

E The Note provndes forthe Borrower's optnon convert from a adjustable mterest rate to afixedinterest rate,as follows:
1. . Option to COnvert to Fixed Rate :
‘Thave a Conversion 'Option which { oan exercrse unless I amin default or thls Sectlon A1 will not permit me todo so. The
: "Conversron Optlon" ismy optlon to. convert the mterest ratel am requlred to pay by the Note from an adjustable ratetoa
- fixed rate. ;
The conversron can only take place on the SIXTH ’ EIGHTH r OR TENTH ‘
*.Change Date. EachChange Dateon whlch myinterestratecan ‘convertfromanadjustablerate toafixedratealso is
- calleda “Conversron pate” 1 can convert my. interest rate only. on one of these Conversion Dates.
. if ywant to exercise the Conversron Optton, I'must first meet certam condmons Those conditionsare that: (a) | mustgive

' : the Note Holder notice thatlam doingsoat least 15days before the next Conversmn Date; (b) onthe Conversion Date, lam

not indefaultunderthe Note orthe Secunty Instrument; {©) bythe Conversnon Date, | must pay the Note Holder a conversion

teeofU.s.$ 100,00 . ‘;and (d) l must SIgn andgive 'the Note Holder any documents the Note Holder requires to
effect the conversion. S : ) . :

2. Calculation of leed Rate R

My new, fixed interest rate will be equal to the Federal Natlonal Mortgage Assomatlon S requlred netyield for 30-year,
- fixed rate mortgages coveredby 60-day mandatorydellvery commltments in effect asofthedate45days betoretheConver—
" sion Date ‘plus FIVE EIGHTHS :OF: ONE: PERCENTAGE POINT (0. 625%) . 1f this
requrred netyieldis not avallable the Note Holder wrll determme my mterest rate by usinga comparable flgure le new rate

- calculated under this sectlon 2 wull not be greater than the maxrmum rate stated in section 4(D) of my adjustable rate
rider. . AR

3. Determlnatwn of New Payment Amount : :
“If 1 choose to exercise the Conversion Option, the Note Holder w1ll determme the amount of the monthly payment that
. would be sufficient to repay the unpaid pnncrpal 1 am expected to owe on theConversron Date in full on the maturity date at
~my newflxed mterest ratein substantrally equal payments Theresultofthis calculation will bethe newamount of mymonthly
~-payment. Begmmng with my first monthly payment atter the Conversron Date, 1 will pay the new amountas my monthly pay-

‘ment untll the maturity date.”

B 'TRANSFER OF THE PROPERTY OR A BENEFlClAL INTEREST IN BORROWER

o | Borrower exercises the Conversron Optlon under the Note as stated i in Section A of this Addendum To Adjustable
: Rate Rider, the amendment .to Uniform Covenant 17 ‘of the Securlty Instrument contained in the Rider shall cease
to be in effect and: the provusmns of Umform Covenant 1 7 ot the Secunty lnstrument shall instead be in effect, as
follows: "

Transferofthe Propertyora Beneflctal Interest in Borrower lfall orany part of the Property orany interestinitissold

ortransferred (orifa beneficial interest in Borrower is sold ortransferred and Borrowerisnota natural person) without Len-
ders pnorwntten consent, Lender may, atits option, reqmre immediate payment in full of all sums secured by this Security
Instrument. However this optlon shall not be exercused by Lender if xerclse is prohlbrted byfederallawas of the date of this

: “ Security lnstrument

if Lender exercrses thls opt|on, Lender shall glve Borrower notlce of acceleratron The notice shall providea period of not
less than 30 days from the date the notice is dellvered or mail d wuthln which Borrower must pay: all sums secured by this
: Secunty nstrument. ki Borrower'falls to pay. these sums pri the explratlon of this penod Lender may invoke any
remedies permltted by thts Secu | 'strumen hout further

2 thc lgth Ao .
Pe My a]rgtdulyrecordedm‘«bl
on:Page < Evelyn Bie hn -
i s County Clerk - S
: 1,,..,_ mu/.,.,‘,a.a______




