" Meridian, Klamath’County, Ore
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' Klamath County Tax-Account #3510-035A0-01600. -

' SPECTAL,TERUS: , The Grantor, named above agrees,to assume snd pay,.in full the 19851986,
'1986-1987, -and 1987-1988 delinquent real property taxes in the amount of $1,713.55 as

" of the date of this Trust'Deed. The Grantor further agrees to pay . the entire amount
‘of the 1988-1989 real property taxes when they :become “due.: " Grantor to pay taxes and

insurance when due -and show proof of the same to'the Beneficiary named above.
together ‘with all and singular’ the nts,. hereditar
now or hereafter appertaining, and the rents,
..tion with said real estate. R S : . NS :
szdic FOR:THE:PURPOSE +OQF-SECURING :PERFORMANCE :of:ea h~‘aéreeme
o of THENTY-FIVE_ THOUSAND, SEVEN HUNDRED_ AND "NO/100, o

¢s and appurtenances and all other rights thereunto belonging or in anywise
x's_sues and profits thereot and all fixtures now or hereaiter attached to or used in connec-

nt of grantor ’herein':‘contained and. payment of the

nITor > e e e e =

: : LTI ) T =T Dollars) with'ifitérest thereon’ according to the terms of a promissory

- note: of.;even‘dalte'berem‘th,,payable to. beneficiary ‘or.order:and:made’ by: drantor, the ‘final payment: ot principal: and ‘interest hereot,if
vt soomir paid) 46 'be dustand payables yPeLberms, of-Note SCEIE T 1 T TR R
%577 The date of maturity of the debt. secured ‘by.this instrument is the date, stated above, on which the final installment of said note
becomes due and ‘payable.. In the event the within described ;property, or. any. part, thereof, or any interest therein is sold, agreed to be

. “sold, -conveyed,- assigned or alienated by the grantor. without first having obtained the written consent or approval of the beneficiary,
: ion, all obligations s‘pﬂ;rﬁqﬁbyi;thﬁ instrument, . irrespe ive ‘of the maturity dates expressed therein, or

:then, at the:beneficiary’s optio
i hergzin,'shgllybegome immediagely‘ due. and payabl:.
; “To protect the security -of, this trust deed, grar’i"io?gg‘rég

. -1, To protect,” preserve and maintain - said property:in
 cixand :repair;. not to; or di ssh - Butldi

good & ing - any or. creating any. restriction thereon; (c). join in any
Lor. La or impravement. thereon; - ‘s!:bordmanon or other' agreement allecting this deed or. the lien or charge
‘commitor;permit any waste ol said property. X e | tr-(d) 35 y,-all-or any" part. of the property. The
3 2. 'To ' complete” cr i restore . promptly ; an . dood “and ;workmanlike grantee in any reconveyance may be described ‘as the ““person or persons
Snanner any building-or improvement which may _be’ constructed, damaged ‘or Iegally‘entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereor; and . pay when due all costs inctirred ‘therefor: P - :. be conclusive proof of the truthfulness thereof. Trustee’s fees for any of ‘the
7.3 4 oo 2!

en;n‘l!. condi- <7, 3eTyices mentioned. in this paragraph shall be not less than $5.

Tocomply-with.all;laws, . Ly ¢ e :
tid ‘restrictions aliectingisaid iproperty; if the beneliciary so reguests, to ?1¥1-710, Upon any: delault by grantor hereunder, beneliciary may at any
in fifiancing’ statements. pursuant to the Uniform Commer- _time . without _ notice, " either in person, by agent or by .a receiver. to -be ap-
iciary :may ‘require .and: to_pay .for_ filing same-in. the .. pointed.by a court, and without regard to the adequacy of any security for
oflice .oc, otfices;*as “well_as the cost of all lien searches made the indebtedness hereby secured, cnter upon and take possession of said prop-
i genci s may be: deemied desirable” by, the . erty or.any part thercol, in its-own name suc or otherwise collect the rents,
SN . H Wi. "+ jssues and profits, including those past due and unpaid, and. apply the same,

provide _and ° >usly i less costs ‘and . expenses of operation and collection, including reasonable. attor-

éaltet ' erecfed: on the said_premises against loss or damage by fire - ney's fees upon any indebtedness secured hereby, and in such order as bene-
R th&;hgi\ard;ﬁ‘as the beneliciary. .may_from’ time to_time require,’ in iary may determine.. ..

“ *an amount not Yéss than ... LUl 1= Lnsgrable---wfalu , written in C: 11. The  entering. upon and taking possession of said property, the

Ty ies =, stahle, to. .the .} v, ,with_ loss. payable o the latter; all collection; of -such rents, -issues . and. prolits, or_the proceeds of fire and other-

. licies “of ‘insurance ‘shall be delivered - to the beneficiary as’ soon as insured; surance  policies or comipensation or awards for any taking or damage of the

P tor*;shall - fail .for ‘any .reason to procure.any: such insurance_and to property, and the application_or release thereof as nIO{esaid, shall not cure or

- deliver said "policies-to.the beneliciary ‘at least lifteen days prior ‘to the expira-'' . waive “any default or notice of delault hereunder or invalidate any act done
herealter elaced,:on" said " buildings,: ursuant to such notice. . L
A o

. tion of “any . policy ol-insuranceh‘now or 5 i
“the beneficiary ¢ may y-procure ‘ the s same.: at +£n s . The ! {J4a4 12X Upon default by grantor in p t of any i secured
collected under “any fire’ or "other msurance_,pohcy.;may:be'apphed'by’b_erzeh— hereby._or in p;:is pen‘orman’::eéoi any, agree';'nent hereunder, time being of the
“.:ciary -upon any indebtedness secured hereby “and in:such: order:as beneficiary "> essance’ with respect to such pay ¢ and/or perlk e, the beneficiary may
. .may determine, or_at option of beneficiary the ‘entire amount.so collected, or - Goctare: all. sums  secured -hereby immediately due and payable. In such an
.’"Y“P”‘."h"“’.l"’m“y'be‘"I"”"ﬂflo;d""nm“"su‘:h ‘application or release shall' - oyine the beneliciary at: his election may proceed to foreclose this trust deed
not ‘cure’or- waive any’ default o rotice of default. hereunder or invalidate any niequity as.a-mortgage or direct the frustee to loreclose this trust deed by
act done pursuant fo such motice,. ~. - Ul g LT s :advertisement.and sale, or may direct the trustee fo pursue any other right or.
5."To keep-said - premises free from; construction liens ‘and to pay :al remedy, either at law or 'in equity, which the beneliciary may have. In the event
taxes, assessments and other charges tha ay bei levied:or assessed.upon of(": ¢he beneficiary clects to foreclose by advertisement and sale, the beneticiary or
- aainst: said-“property':belore tany. part-iof=such: taits, ‘asscssments and “other . gne trustecishall execute and cause to be recorded his written notice of default
charges. become past ‘due or delinquent .and promptly:.deliver receipts .therelor nd_ his election to sell the said described real property to satisty the obligation
to. beneliciary; should, the, grantor, [ail to ake payment ol any. faxes,: assess= [“geoiied hereby. whereupon the trustee shall lix the time and place ol sale, dive
ments,” insurance’ ‘premium ns‘or oth hardes” payable by grantor, ei he: hotice thereof ms. then required by law. and proceed to foreclose this trust deed
by ‘direct’ payment “or'*by ' providing  beneficiary’ swith . hunds® with*'which’ t “in the manner provided.in ORS §6.735 to 86.795. - .
make.:such < payment,: beneliciary: may; cat:its option,:make {payment :thereof, d for

! " ‘13." After”the trustee h
and, ‘amount so_paid,,with interest. at the .rata set lorth in. the note secured (13,7 After”the trustee ho3

I e by adverti: t and

3t af the, 2 N i i o. he date the trustee conducts the

hereby; together with'the obligations ‘described’ in paragraphs 6 and 7. of this ﬁ’e and'::a':::,’; g:n:n;;,"g:h?, i,:j:,’: sboelglfiev;(’e;edﬂby O%S;86.753, mu,y cure

trast” ddei?i' shal}! be added '°l and b‘.ﬁ:ﬁ" u_p'argt ;” fhebdebfhsu;ured byl 'thhis . the ‘default or defaults.. Il the default consists of a failure tt; pay, when du};-'.

! trust deed, without: waiver of any. rights arsing Irom’ breac of any ol e. - . the default may be cure by paying the

'col:’emmrs.hereoi and, {ar. such ,payments, with interest ashaylore_'said,‘the prop-, ::’t’::e:ecn:r:gt%ie!l;:tt;:s:xr::egl !h:' cuereuolhen \?;mn‘suchAport)igr‘: Zs Eould

““erty  hereinbelore. 'described,"as znwuéelllﬁaa-l:he_\ gmntor,\sfhnllf b:h‘lgougd ‘: the """ not then be due had no delault occurred. -Any other delault that is capable of

;3’;‘:9.;:“9{::";?’:;’ ;2:";‘:;;"?:’::5 ‘sh;l;' ’:ee. paye dv:e'cand‘ oy ;‘;:;,n being .cured may,.bedc:;edl by tendering thedg_e‘{lorn-;gm‘::;r;:%mtrh:g ;r;da:rnll‘::
. £i R B 1 B i 2 bligati ‘or” . A , ition e

'oﬁt»notic’e.._and\.the.,npnp_a)'men_t;thgrcqlfghal{,-at_;tlge option ol\th'; b fici Py et VAN ",‘o:-; ;:z::otn?e" Fh atr;,); 2?,: s’l?al? pay to: the beneficiary all ‘costs

render, all” sums secured by this trust deed """Bi‘? tely i and ; expenses, actually ; incurred in - enforcing the obligation of the ‘trust. deed

constgtuéqa;’_(l;r;it;lz_‘s; ’o’:ssts‘mlse'r:g?gd expenses’ of };)is 'tr;xs i osi ;og,e‘!hert with tms-»"":" nd attorney’s fees not (SR the TN

F 5 1 the aw,” L R Lo v N

of title search as well as the other costs and expenses of the trustee incurred ! AT Otherwise, the sale shall be held on the date and at the time and

enlorcing this obligation and trustee’s and attorney’s place - designated in’ the notice of: sale or the time to which said sale may

2 ¥ ed’as- provided -by “Jaw. The: trustee ‘may sell said property: either

? " one ¥ parcel Tor-in; ‘separate -parcels; and “shall “sell the parcel or parcels at

“atfect ‘the” securify d .~ Su. -, auction to .the, h ghest, bidder . for , cash,: payable at the_time of sale. Trustee

actian,g‘r' .'rmcteid"l,g :e'::,losu e.of this deed, to ‘pay all casls'arf; ex;:enses’ ing (:28" ae"v?v’d‘:\t:’o‘;;pul:c’:“e'r;bgs tdetd ‘i?a[o;:’: ‘a so:eq:":g-ntby o.{:: convreyjng

.- any suit_for -the for re . 3 - e properly $o ut without an venani warranty, ress or im-

Clu,l’ﬁﬂg,"'idEHCG ot title: and f’!fbenfﬁ‘:":‘f)'," or trustee's  attorney’s fees; the | plied‘.J ’7!;:3 !ecitnh in the deed ol any ’r’n‘atten of fact shall be conclusive prool

amount ‘of -attorney’s lees ‘mentioned inthis paragraph 7.in-all cases shall be. i’ of the' truthlulness: thereol. Any. person, excluding the lrustee;, but including

ntor: and beneficiary, may purchase at the sale. g >

““fixed by the trial court and in the event. ol an appeal {rom any-judgment or ::'the gra K )}
decree of the trial court, grantor’ lurther “adrees to pay 5."‘3" sum as’ the ap- " 15, When trustee sells pursuant to the rowcrs provided herein, trusfee
L e L ' 1 y's or, trustee’s attor- . . shall apply the proceeds of sale to payment o (1) the expenses of sale, in-

. _pellate court shall ‘adjudge.r le as th
ney's feex on such appeal, R “cluding the_compensation of the trustee and a reasonable charde by {trusteo’s
: ”  attorney, (2) to_the obligation secured by the trust deed, (3) to all persons

- ; : L P f
e Iels mu“m"y agroed.that: - v o i having recorded. liens aubsequent fo. the interest ol the trusfee in the trust
o 8, Jn_the event that any portion or all of sald propetty ahall he taken . - doed an their interests may appear in the order ol their priotity and (4) the
under the right ol t do or v shall have the  wurplus, il any, 1o the: dranfor or o his suecessor in inferest entitled to such
right, il-it so_elects, to require that all or any_ portion of the monies payable .. “surplus. - L . L
“as compensation for such taking, which are in excess ol the amount required W16, Berwliciary may Irom time to time appoint a tucceseor or succes.
to. pay all reasonable costs,: expenses and attorney’s fees necessarily  paid. or - sors to any truatee nam Cherein or 10 any successor {rustee appointed here-
incurred by drantor.in such . proceedings, “shall be. paid. to- beneficiary  and .~ under.” Upon - such appointment,  and without 3 to the
.+ applied by it first upon any. reasonable costs and expenses and attorney’s Iees, . . trustee, nf: latter shall be. vested- with all title, powers and duties conlerred
- both in_the. trial and appellate courts, ily - paid or incurred by bene-" .. upon any trustee herein nansed or appointed herennder. Each such appointment
5 fielary in . such p fings, and the bal. pplied .upon the’ beed) and substitution shall be made by wii Fnstrunnent ted by L ticiary,
ihiyecured | Aetebys andidrantor:agtreexitat 1its{OWR. expenta,; 10° take uch aeti swhich;”, whenirecorded:: i the wmwortdate recarsd o the coundy or counties i
“and * excoute duch - instruments -as_ shall 'bo. necessary tin obtaining such com= which the property is situated, shall be conchaive proat of propee appointment
ion, ptly upon b ficiary’s request,: ST S of the successor trustee, .
9. At any _time and lrom time to: tine upon written request ol bene- - 7 17. Trustee. accepts - this: trust - when this deed, duly  executed and
ficiary,” payment of its lees and . presentation.ol this deed and. the note lor - acknowledged is. made a public record as rovided by law., Trustee is not
endorsement "(in case of lull r for lation), without allecting. " obligated. to notify any party hereto of pending sale under any other deed ol
th of. the indebted .-trustee may . . trust. or of any action:or proceeding in which grantor, beneficiary or trustee
lat ‘of said property; (b)join_in ' shall be a party.unle ion or proceeding is brought by trustee.
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"

. NOTE.. The iIm:‘fl{Deod;Acf provides'dhnlulhﬁhi)sle hereunde? hd!!b‘-‘b.c}'bilhéii‘a -‘,hl_lbr'f'i'e\r’;'iv&h'oiis‘on‘i‘ot!h"fej‘mémﬁei'of~'1he‘Oregon'LSIule Bar, a ‘bank,} Trust:company
“.ar .savings and . loon totion hotized  to- do ingss undor-the laws™ of Oregon or the United States, ‘a thtle insvronce company -authorized to insure title to real
“property._of this state, its subsidiories, offilintes, agents ‘or .branches,” the United_ State any agency thereof, or an escrow agent licented under ORS &756.505 to 695,585,




the above described note and this truse deed are: -
¢ XEXXX

devisees, adnzinistratcrs, executors,
J of the contract
, the masculine

ty:{a)
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STATE OF orREGON,

County of Klamath : i
Tcertity thas the wit instrument
- "was received for record on the 19th day
- of L ept. ‘
;tn3.l

in book

unty Clerk: .




