ocabl kg‘tants',kba'rg’gi S,‘ s_éIIs_ aynd,cod?eys to ru;tée in ¢
.Counity;j Oregon, described. as

 fogéthist with all and si gular the ts, hereditam

" “tion with said real estate. Lo L IR AL
smit FORYTHE: PURPOSE +OF :SECURING :PERFORMANCE
sumiotsAN0 , THOUSAND, SEVEN, HUNDRED

1 nfs:and appurt
now . or’ hereafter appertaining, and the rents, issues and profits thereof and all-f

. FORTY-NINE.

of ‘eac

7reemént of égrantor herein' contained ‘and payment of the

-AND 91/100

;ote.q even y;ie- erggvith}”upéyable to beneticiary ‘ot
not sooner paid, o be' dué*and ‘payable’

ry ‘or-order- and:made” by" grantor
er- termsvoficNote:rdau

erest thereon’ according to the terins of a4’ promissory

Dollirs; With intor
he: final ‘payment ‘of ‘priricipal’ and interest hereot, if

[ENETa :
[ERER : %

The date of maturity of the debt secured by this instrument

" then, at the beneficiary’s ‘option, all obligations secured by, this,
herein, shall become‘immediately due and payable,”™ ' 7

B R . [ 3401
To protect the security of this trust deed, drantor agrees: ™’

; ‘1.. To protect, preserve and maintain said property in good condition

- ; and repair; not to remove or demolish any building or: improvement thereon;
not ‘to"commit or "permit any ‘waste of said ‘property. T T T avnaray
B To complege,,,'qr‘ .restore . promptly\ and “in*good , and - workmanlike
manner.any building ‘or.'improvement which may"be constructed, damaged ‘or
-- [ " destroyed thereon, and pay when due all costs incurred therefor. DL
- 3..To comply with all laws, ordinances;*-regulaﬁons,"covennnls,kcondn-

Join in . such fing s pursuant.to 'the Uniform :Commer-
cial Code as-the.benéficiary.may require- and-to" pay - for, filing . same in the
proper .public office. or: offices,'as well as:the cost_of all ‘lien.searches made
by tiling officers or searching agencies as_may be“ deemed desirable by the
bepelicary, 1. UGS AU b [

GG

H
."To -provide 'and. “the buildings :
now or herealter erected _on’the said premises against loss or damage by lire

and such .other_hazards asntl}:t_;ene iciary .may. {rom time to time require, in

an amount'not " less than " 1 rable:yval ... written in :
companies’ acceptable. to..the . ‘}ne gczary?%%%&%gyx e}tlolghe latter; all
olicies ol . insurance “shall_be delivered to the beneficiary as soon as insured;
if the grantor. shall lail lor "any réason to.procure -any such insurance and  to
deliver said policies toithe.beneficiary’ at least fifteen days prior: to the expir.
tion of any policy of - insurance now:or herealter placed 'on said buildings,

the. beneliciary'may : ‘procire’ the 'same at grantor's expensé. The amount

ciary upon any-indebtedness secured hereby and in such order as beneficiary

may determine, or at _option ol beneliciary the entire amount so collected, or.
any' part ‘thereot, may’ be released to'grantor. Such application or. release shall

niot ‘cure’or waivé any”default ‘or notice of default hereunder or invalidate any

act don; pursuant to such notice,

taxes, assessments and other charges that may be levied or. assessed .upon or .
against’said-'property‘before ‘any partiofisuch' taxes, jassessnents’ and ' other
charges: become past ‘due. or, delinquent : and : promptly \deliver i receipts< therefor -
to_beneliciary; should,.the. gr. fail_to. make .payment .of; any, taxes, iassess-

ments, insurance, 'premiums, liens or other charges payable by _grantor, . either,
by direct “payment “or by :’'providing' beneliciary ‘with funds ‘with “which to
make lsuch’ payment,: beneliclary: ‘may, . at.its option,: make { payment tthereol,
and. the. amount .30. paid, with. interest, at the rate set dorth. in. the; note: secured.:
hereby,” together wii " obligati described in paragraphs 6 and 7 of this -
trust ‘deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising from breach ol any of the

covenants. hereol - and. for such payments, with intesest as: aforesaid, ;the .prop-.

k;g:_:omes due’ and payable. In the eévent the within described s property,
sold, "conveyed, assigned or alienated by the grantor without first

tions .and restrictions vn{{ecﬁng said_property;-it the beneliciary. so.requests, to -

collected ‘under any lire or other.insurance policy may be applied by benefi--

i 1 - - Wl .
is the date, stated above, on which the final installment of said note
or:any part. thereof, or any.interest therein is sold, agreed to be
having obtained the written consent or approval of the beneliciary,
ent, . irrespective . of the maturity dates expressed. therein, or

.i-granting " any" easement ‘or - creating any restriction thereon; (c) join in any
subordination or other agreement atfecting this. deed -or the lien or charge

o Y- thereof;  (d ) “reconvey,” without ‘warranty, all ‘or’ anypart of thé property. The

grantee  in_any reconveyance may: be described as the “person or persons
edally entitled ‘thereto,” and the recitals therein of any matters or facts shall
be’ conclusive praol of- the truthlulness thereof. Trustee's fees for. any’ of "the
services mentioned.in this paragraph shall be not less than $5. - .

--10. Upon_ any:delault: by’ grantor hereunder, beneliciary may at any
time .without notice, either in person, by agent or. by a receiver to be ap-
poinfed by a court, and without regard to the adequacy of any security for
. .the indebtedness hereby secured, enfer upon and take possession ol said prop-

erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and: profits, including: those past due and unpaid, and apply the same,
less costs andexpenses of operation. and i including r ble attor-
ney's fees’ upon any. indebtedness secured hereby, and in such order as bene-
ticiary . may determine. . R - .
| , 11, The " entering ' upon - and. taking possession of . said property, the
c llccnon::ols.auch;_rents,fissues and. prolits,. or. the proceeds of fire and other
licies or. J: ion or awards for any: taking or damage ot the
.property, and the application or release thercof as’ aforesaid, shall not cure or
waive ‘any: delault or. notice of default hercunder or; invalidate any act done
pursuant to such. notice: . . X .
2\‘Upoﬁ' delault by grantor in pay of any indebtedness secured
hereby ‘or:in his performance of any. agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all ‘sums secured - hereby i diately due and pay . In such an
event the_ beneliciary at his election may p d to foreclose this trust deed
in equity. as a.mortgage or direct the trustee to foreclose this trust deed by

To keep, said. premises free from’ construction liens' and to pay all - advertisement and sale, or may direct the frustee to pursue any other right or

remedy, either-at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the ‘trustee;shall-execute and cause to be recorded his wn‘tteq notice of defzult
and_his election, to_sell the said described real property to satisty the obligation
.secured' hereby whereupon the trustee shall fix: the time and place of sale, give
notice thereof as. then required by law and proceed to foreclose this trust deed
in the. manner provided in ORS 86.735 to 86.795. .

2 13 Alter the trustee: hay commenced loreclosure by advertisement and
sale,*and "at.any_time.prior-to_5 days belore the date the trustee conducts the
sale, the'grantor or any other person so prfvileﬂed by ‘ORS 86.753, may cure
the delault or delauits, '1f the-delault consists of a lailure to pay, when due,
aums - secured.; by the trus! deed, the delault may. be cured by payind the

2. A ¢ Y c ' & . ! i7:lentire. amount; !at:the’time of the cure other than such:poriion as would
al erty her:m?eh;]re‘ .t:;!cﬂbed,‘ l;u ﬁv;el?aa;}:he' grantor, s,’":g be“l?oul?d ’: the ;ztlrtgh:n be d::eulradd no delault occurred. Any other delault that is capable of
. same: extent tha ey are bound lor the o e erein ; ) ing th 1 : th

N describ and- all sucx:,, y shall'be immedi, ly'due.and paynblé with. being .cured: may. be cured by tendering the periormance required under the

out :notice,: and .the nonpayment .thereof.shall, at .the. option of  the beneliciary,
render. all sums secured by.this. trust. deed mn!ediatgly\dqe and, payable and
constitute a breach of this trust deed. ™ . NIRRT

6..To payall:costs,” fees and expenses’ of: this frust:including the cost
of title search as well as the other costs and expenses of the_ trustee incurre_d

in_connection with or in _enforcing this obligation and trustee's and ttc;r
5 S P RG 3

fees actually incurred. 20 x

- 7..To -appear ,in"and ;defend. any. action. or- proceeding, :purportin,
affect the security rights or powers of beneliciary or trustee; and, in ‘any’suit,
action or. proceeding ‘in’ ‘which 'the’ beneliciary* or ‘trustee‘may appear,’ including
any suit for the foreclosure of this deed, to pay all costs and expenses, in

amount of atforney's fees this paragraph 7 in all cases shall be

fixed by the trial court and in the event of an appeal from any. judgment or

decree of .the trial court, grantor lux:ther,agrees to pay such sum as the ap-
ble a P

peliate court shall adjudge r s the b y's. or. frustee’s attor-

. ney’s fees on such appeal, . . : - S

B It is mutually agreed that: - PN i .
N . 8. In.the event that any portion or all of said property shall be taken
i under the right of i d in or d i beneliciary shall have the .

right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and.attorney's lees necessarily paid or
incurred by grantor in such -proceedings, . shall - be paid . to " beneliciary’ and
applied by it first upon any r ble costs and and attorney’s fees,

both in_the trial and ippellate courts, ty “paid or incurrqd)by bene- -

.cluding evidence of title and the beneficiary’s or trustee's attorney’s fees; the -
1 in 1:

obligation or trust’ deed. In any case, in addition to curing the default or
delaults,’ thei person eflecting: the cure shall pay to the beneliciary  all ¢costs
‘and: expenses, actually: incurred . in . enforcing the obligation of. the. trust deed
«; together, with, trustee’s and .attorney's fees not exceeding the.amounts provided

R Otherwise, the sale shall be held on the date and at the time and

place designated in the’ notice of sale or_the time to which said sale may
Y be\ postponedas provided: by law.” The' trustee may sell said property either
2uine one: parcel Jor“in separate ‘parcels. and shall sell the parcel ‘or parcels at
Jauction.to the . highest bidder, for. cash, payable at the time of sale. Trustee
Yshall deliver to'the purchaser its deed in form as required by law conveying
the property so-sold, but without any. covenant. or warranty, express or im-
plied. Tke recitals in the deed of any matters of fact shall be conclusive nproof
..of the truthifulness thereof.” Any person, excluding the trustee, but including
.the grantor and beneliciary, may purchase at the sale.

- < -15..When trustee sells pursuant to the powers provided herein, trusiee
shall ‘apply the proceeds of sale to payment of (1 ) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
. attorney,” (2) -to. the obligation secured by the trust deed, (3) fto all persons
having recorded liens subsequent. to the interest of the trustee in the trus?

- deed as their interests may: appear in the order of their priority and (4) the
surpllus‘, if ‘any, to the grantor or to his successor in interest entitled to such
surplus.’ :: e R - .

2+ 16, Beneliciary may from: time to time appoint a successor or succes-

.'sors to any. trustee named herein or to any successor trustee appointed here-

.t under. Upon' such -appointment, . and - without conveyance to the successor

trustee,’ the latter ‘shall be vested with all title, powers and duties conferred
upon any-trustee herein named or appointed hereunder. Each such appointiment

ficiary in such proceedings, and .the balance applied upon. the .
secured: hereby;: and’ granfor;adrees, <at its ‘own.expense,i.to” fake -such actions’.
and 'execute such . inifrumenta as shall be necessary " in obtaining such com:
pensation, promptly upon beneficiary’s request. : - Ly
J . At any time and from time' to time upon.written request of bene-
liciary,  payment of its fees and -presentation of this deed and the note for
endorsement (in case ot lull reconveyances,: for lati > without -affecti B

and shall be made by written instrument executed by beneliciary,

1'which;i wherniirecorded < in -the mortgage records of the county or counties in

" which the property.is situated, shall be conclusive proot of proper appointment.
ol the successor trustee. ;.. B A

o 17, Trustee - accepts’ this “trust when this deed, duly execufed and

ack_nowl_e'dﬁed.is made. a- public record as provided by . law. Trustee is not

) 4
the liability of any person for the payment of-the indebtedness, trustee may
(a) consent to the makii ‘ol any map or plat ;l sail operty; (b .L :
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ted  to. notily: any party. hereto of pending sale under any other deed of
trust.or ol any action or. proceeding in which grantor, beneliciary or trustee
shall. be a” party unless such action or. proceeding is brought by ‘trustee.

3 1 ARCELIE T Cevatin S

LAY R Y T

NOTE:. Thg,ﬁTmﬁfEDeed;Acf provides'that ‘the’ trustes; hereunde? st ibe'either{anat
or savings ‘ond loan association -authorized to do: business under. the laws: of Oreg.

~‘oitive’ member. of

torney; ‘wh
on.or the United  States, o title .

the: Oregon -State ‘Bar, a ‘bank,’ trust company
horized insure title to real -

: Y to
property of this state, its subsidiaries, affiliates, agenfs or. branches, the:UnitedStates or any. agency thereof, or an escrow ogent licensed under ORS £96.505 1o 696,585,

and .allrvotbar n'éhté thereunto belonging.or .in anywise _‘
-tixtures now ‘or. hereafter attached to or used in' connec-:




“that heis’ Iaw

an represe;
family, ot household purposes ('se

nted by, the!

T his. deed .applies to, inuresto the' beneht ot'and ‘binds’ all part:es hereto, thetr.herrs, legatees dewsees, admmrstrators, executors,

‘personal repr y yes.and. assign

secured hereby, whether or. not. d.as a-b
e femini

The term, beneficiary . shall mean “the:holder:and owner, including pledgee, of the contract
Y- herein.;In construing: thla deed and whenever the context s0 requm:s, thejnngu]tqe

8 > t the ne '“and the smgular number mcludes ‘the |

| ary . |
'_‘dmlosuns, for this’ purpeu«
he AtHs no! requirdd

Fe)
17,

ROBERT 17 ~GRAHAM' atid HARY

3 ‘The unders:gned xs' the legal owi
-truat deed have:been. fully, éid and ut:shed

AII sums secured by sa:d
to’ yo 'under the terms o[

13 FEL

: thou warranst

cert:fy that the within ent -
) on the i day




pARcéL».l s

. The W 1/2 SW 1/4 Sy 1/4 NW 1/4 EXCEPTING the Southerly 440 feet
- thereof, “in" ‘Section’ 21, Townshlp 40:South;,’ Range 8 East of the
wlllamette Merldlan, in the County Klamath State of Oregon.

jTOGETHER WITH a 1/3 und1v1ded 1nterest 1n the Northerly 30 feet

of the E 12 SW 1/4 SW- '1/4-NW'1/4 and the Northerly 30 feet of
the SE 174 SW’ 1/4 NW 1/4 that 11e3>Westerly ‘of -the Keno-Worden
: Road Klamath County Tax Account #4008— 21B0~-0500. and #4008-021B0-0800.

PARCEL 2:

‘The Southerly 440 of the W 1/2 SW 1/4 SW 1/4 NW 1/4, EXCEPTING
the Southerly 220 feet: therof “in:Section’ 21, Townshlp 40 South,

-~Range: '8 Bast of the Wlllamette Merldlan, 1n the County of
‘leamathA State of- Oregon.‘m

'TOGETHER WITH a 1/3 und1v1ded 1nterest 1n the Northerly 30 feet

.of the E. c1/2 SW 1/4: SW:1/4°NW 1/4 and the Northerly: 30 feet of

,{ Road Klamath County Tax Account #400

" the SE 1/4 SW 1/4 NW 174 that lies Westerly ‘of the Keno-Worden
=0600: -and’ #4008—021B0—0800. .

{The Southerly 220 feet of the’ w 172 SW 1/4; sw"1/4 NW 1/4 of

©Section 21, Township 40 South’ Rang ”8{East of the: Wlllamette

A’Merld,an,_ln the County of Klamath State: nf Oregon.

xTOGETHER WITH a 1/3 und1v1ded 1nteresk 1n‘the Northerly'36 feet
“t : ‘1/4 NW 1/4 and the- Northerly 30 feet -of

1/4fSW 1/4 NW 1/4 that lies. Westerly of the Keno-Worden
Klamath: County ax Account #4008-021B0;0700 and #4008—021BO—0800.7

ly Olfeet ‘of the Northerly 60 feet of ‘the SE1 swi Nw ‘ lylng West
’ and the;E% SW% SW{




