nd. conveys ‘fo.trustee in rus;
described. as: ' :

;ngethériWith;gn interest i tain commu veway.

T e S TR e T T AASES e d ‘Jfré».ak

. shown 'in Book: 104 page’'] ¥ ty, Ore

| .- together with all and “sindular thé' ¢ ments,
now ‘or hereafter'appertqining, and.the rents, is
tion with said real ‘estate, - S
E FOR. THE PURPOSE ‘OFSECURING.

HIRTEEN, THOUSAND ELGHT..HUN

E ™ X TS, With interest theréon according to'the terms of a ‘promissoty -
note of even. dat, Ahere;lglth,;pvayablg to benetic : ) I 1 grantor;:the ‘tinal Payment: of - principal: and:interest he
not sooner paid, to:be due;‘énd*payable SR AN :

*'.. The date of maturigy of .the debt

To protect the security ‘of this trust deed, gran Yagrées; H - -
1. To protect, preserve ang maintain said Property ‘in good- condition . dranting any casement *or Sreating any restriction thereon;
H g or .improvement thereon; fion or other agreement alfecting this deed or th
A - (d. )Jrecanvey,Awithout warranty, -all-or .a;
" grantee ‘in any - reconveyance may be descril
manner any building ‘ort rovement whi, iy be 7 ' d ‘or ¥ legally: entitled ‘thereto,"” and. the recitals there;,
c{yest{oycd;thereon, i erel: i B be

and repai

regulatbns,v_coyvenan(s, co,
beéneficiary so requests; (o
‘fo the Unitorm : Commer-
{ Pay lfor: liling " same. in-"the
ces,”as well as-the cost of ‘all 'lien-searches made .
e
L]

‘as: may be deemed desirable- by the
Lot R P iy L

ly i -on the | build;, . . i i Including reasonable atfor-
:premises againsg'lnss or damage by o i nd in such order as bene-
ar; rom_tinge to lime'requu:e, in: . - - -
S.urés e Va:iue .y Written in " The  entering upon and taking possession ol said property, the
Lo the' benel] ia le. to the’] 7 all fon, of -such rents,. issues and prolits, or .the proceeds of fire “and - other
hall -bd delivered to the* ary ‘a: insu, > ihSurance’ policies or -, ion or awards for any taking or damage of the
7 Rroperty, and the application or release thereof as aloresaid, shall not cure or- -
whive‘any'delault Or notice of default hereunder‘or invalidate any ‘act done
t to 'such notice, : e g

-12.5.-Upon’ detault by grantor in. payment of any inde_b{edne;s secured
hereby or-in his performance of any. agreement hereunder, time being of the
‘essence with Tespect to such pay and/or perf > the beneliciary may
Such_application or release shall - declare - all sums secured _her:byjmmed:aiely due and payable. In such an
not cure: or. waive 0 ¢ fault hereunder or invalidate any .eventuglye :: n: ",‘:,’gﬁ;:;,_. [:,‘,s 5’,22',‘":
act ‘donie pursuant to such notice, . . ) e - dv; tiserrient and oar +
. To keep said premises. Iree ‘from construction liens and to.pay“all cither at law of
faxes, assessments and °}he' charges that [may be Iew‘ed Or assessed upon the beneficiary elects to foreclose by adv, 2 the beneliciary or
adainst., said .p, woperty. before: any, part tofisuch. taxes, Jasse i the trustee shall execute and cause to be n notice of default
;:hpgﬂ:s.,gg:gm due, or. d cpromptly, "~ and his election 20 sell the said described rea, tisly the obligation
o’ benefici,

f 1d the F tr Tiake payment ofany Teby whereupon the trustee shall fix' the fine oy place ‘of sale, give
nents, fnsurance ! premiitms, " liens or Qther charges:'payable’ ar H ;:‘:?;:dthl:eolyas then f:quired by law and proceed to foreclose this trust deed
by direct . payment s or..byn providingi| beneficiary Jwith 5 v in the'manner provided in ORS 85.555 1o 86.795.

' make :such . payment, beneficiary, m, 1at.-its option,., | 0137 After the trustee- has commenced loreclosure by advertisement and
and the ‘amount With ‘interest at, the rate,set, forth Tuile. note, sale;:and at any time rior ‘to’ 5 days before the date the trustee conducts ‘the
hereby, ‘todether:with ‘the "In-paragr. and*7 th sale. p . ivi 6.753, may cure -,
trust-deed, shall be added < P by this the Qi) ; when due,
trust deed,’ without waiver - of ; ’ d . paying the

covenants hereof - 12 ¢ as afores, h -

erty hereinbefore id ibe vas; 't ishall> be'~

same extent that t, bound for the . payment. of

described,. and. alt such; payments -shall. be immediately :due e, in addition to

out natice, and. the nonpa 1, .at, e R the cure:shall pay. to -th

render ‘all “sums’secured 'b, . y : t incurred. in. enlorcing. the, obliga . trust,-deed

constitute a‘breach' is® e S -+, fogether With trustee’s and attorney’s fees not ex eding the amounts provided

- 6,:To pay.allcosts,: fees and. expenses . : “trus i 4 the cost.siy : ERRCIIR thi At vt PSS Laean np
ol title search as well as the other costs and' expenses’ of the " trustee incurred . " 14.: Otherwise, the sale shall be held on the date and at the time and
in connection with or.in enforcing this obligation and lrustegs and &attorney’s ated: in the notice of sale or the "'mc'[a» which said . sale ‘may
fees actually incl]rred... ST iy 3 - 3in : be:; d as. provided by law. The trustee may. sell said property either -
i To  app r C ¥ -in separate parcels and shall sel] the parcel or parcels. at
he highest bidde, or_cash, payable_ at the time of ‘sale. Trustee
0-the’ purchaser "its deed in form ‘as ‘required

decree ‘of the trial court,
pellate court shall adjudge r

ney's fees on such appeal. RO > psaion « e,
3 . Lo ¥ i(2) to the ilation secured Y the
It is mutually adreed that: . : S daving  recarded liens . s b < 2o the int t of t
8. In the event that any shall be taken deed as_their interests may. appear in the order i
under the right ot i d b shall have the surplus, ‘it-any, to_the &rantor or to his success
right, it it so elects, - surplus,” RN ! : . o
as _compensation for g -IS.-Benelici.nry may from time to time :appoint u SUCCEsor or aucces-
fo pay all reasonabl Sors o any. trustee named herein of 1o any sur trustee inted here-
i i under. " Upon - such appointment, and without Tonveyance to rhe. successor
“the latter shqll be vested wir{x all ¢ powers and duties conlerred

mpensation of

ficiary - in " such p lings, a
secured hereby,; and, grantor, a ~take such i 1w ‘when r g
and execute such” merits hall ¥ necessary: inobtaining such T is situa
pensation, promiptly ‘upon benef; ary's-request, B = s ; g BUCCESsOr trustee.

i . At any. time and from time to time. upon -written request of bene. S rustee , ace

i presentation’ of - this deed:and . the note for: d"is made
for lation), without alfecti 4.5 oblj d
debtedness, trustee: may

Toperty; '(b) “join’ i shall be a’party unless

X ey by oy . 7

7 sieve

He{'ru'sleie';her_eﬁnder"mun;be, ither; ant oitorme: iwhos is dnuicﬁve; member: of. the Oregon State . Bar) o “bank,: trust-company . .’
nd ized “to . do " busi under -the . laws* of° Oregon  or ‘the* United- States; "o title insurance company authorized o insure ‘title to real - R
Property  of -this state, its subsidiuries,Hafiih’}ate’s,, agentsor. brqn:hes, the vUni'ed‘Srules‘ or.any. agency thereof, or an escrow ogent licensed under ORS 696.505 to £95.585.




iproceeds of :the loan represented by ‘the'abo
anIy for grantor's personal ‘family’ or_houséhold rposes ‘see. 1,
or..an orgamzatton, or ( even ‘it grantor IS a natural _person

he beneh of :and ‘binds:all: partl ators,

.
. Theterm ‘beneficiary shall, “the: holder. and owner,’ inclu ng pledgee, of the contrac
ici; nstmmg rhxs deed and henever the context.so requxres, the smasculin

16 the signer of the above lt ‘u corporation,
use the:form of acknowledgement. opposit

ecured by the foregoing trust deed All sums. secured by smd

\yment: to _you: of. any-sums; owmg to you under ‘the -terms of.
t d 1088 uwred by said “trust' deed ' (which ‘are’ dehvered to you
d),“nd ‘to r&cgnveyfaw:' arra ) -partie gnated by. the_ terms of, smd trust_deed the

06!
LR i )

By WL E TR R T

JRUST <DEE

: éett:fy that the:withini msfrumen
was recexved for record on the Q*h day.

: m book/reel/volume No.
3 s OF &S fee/ﬁle/mstm-




