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Lot 21, Block 9 wart Addi Township 39,
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518‘500700" o 'lvffxlamathvfalls ‘Oregon . September 1, 1988

For value recelved the under51gned promlses to pay to the order
of WILLIAM FRANK BROWN and INA BEATRICE BROWN, the sum of Eighteen
Thousand Five Hundred Dollars, . with interest on the declining balances
thereof at the rate of 3. 25 percent per annum. until pa1d as’ follows.

Monthly payments in the amount of: $180 00, 1nclud1ng interest,
beginning September 1, 1988, ‘and continuing on the 1st day of each
‘month thereafter unt11 the full sum of. prlnc1pa1 and interest is paid.

Interest shall commence on the date hereof.

: All payments shall be applled flrst to 1nterest accrued to the
date payment is received by the Holder of this Note and then to reduce
g the principal amount of this Note. If any installment is not made
: "within thirty (30) days of the due date’ ‘thereof, such installment shall
bear interest at the rate of ten percent (10%): per annum from its due
date ‘until. paid, but in no event shall ‘any-installment of principal and
interest so. compounded exceed ‘an amount equal to simple interest on the
unpaid. pr1nc1pa1 at the maximum rate: permltted by law.

In the case of . default in the payment of any installment for a
period of more than thlrty (30) days after the same.becomes due and
payable, ‘the whole of the principal:sum: then remaining unpaid, together
with interest thereon that shall have accrued, shall, at the election
of the Holder of this Note, become 1mmed1ate1y due and payable.

. In the event any’ su1t or actlon 1s 1nst1tuted by the holder of
this Note to collect any sum secured hereby, the prevalllng party shall .-
recover, . .in-addition to: costs prov1ded by law;: reasonable attorney
fees, at both trial and on appeals, as shall be determlned by the court
having- jurlsd1ct10n over any su1t or actlon. :

All parties to thls Note, 1nc1ud1nq guarantors, sureties, and
endorsers, hereby severally waive: presentment ‘protest and notice of
'nonpayment or any release or: dlscharge ar151ng from any extension of
t1me of payment or from any other cause, at or after maturity.

- Maker does hereby agree to execute any a551gnments, security
1nterests, deeds. of trust or: other documents necessary to continue’
Payor’ s securlty p051t10n. : 4 L

Maker shall have the pr1v1lege of paylng off the full amount of
this Note, 1nclud1ng 1nterest that shall have accrued at any time

‘ without penalty.i
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