hus.band..and.’.mif.e..., IS
1liam. L. .Sisemore. . i
.. (“Trustee™). The beneficiary is
-, which is organized and existing

d whose address is
' Qregon: . i (“*Lender™).
h Aus.and’.'.’l‘hx:ee..’.Hundr.ed..F.if.ty..and..No./.lOﬁ*.*.*.
320,000, This debt is evidenced by Borrower’s note
monthly payments, with the full debt, if not
QL -..... This Security Instrument
te, with interest; and all renewals, extensions and
aymen il anced under paragraph 7 to protect the security of this
d (c) the perform ants and agreements under this Security Instrument and

ose, Borrower i a conveys to Trustee, in trust, with power of sale, the following =

roperty located in . . ... County, Oregon:
e ces, with interest thereon, made to ¥ 8

paragraph’‘beéelow ‘("Fut:ure_'“Advarices",)‘. ;
of ‘Borfow s 'at ‘Lender's” option’ prior’
1 9" Borrowér, may' make' Future
with interest thereom, shall ' .

b omissory. notes . stating

alls
~[City]-

T ovem _ fier- erected ‘on. the property; and all easements, rights,

tappurtenances; rents;: i ineral, il and: ghts and: profits;: water rights and stock and-all fixtures now.or
+hereafter a part of the’ [ 1 ) itions cove

foregoingis referred to : o Rt

estate hereby conveyed and has the right to grant

for encumbrances of record. Borrower warraiits
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:1:2": The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if: Lender is such an’institution).: Lender shall apply the Funds to pay the escrow items.:
Lender may not charge:for holding and applying:the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest:on the:Funds and applicable law. permits- Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requrres interest to be paid,:Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
 shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was mad' . The F ds are pledged as additional secunty for the sums secured by
this Secunty Instrument' e .
) If the amount of the Funds held by Lender, together w1th the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, -
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
-amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any”
amount necessary to make up the deficiency in one or more payments as required by Lender. k

- Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the -
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

- 4. Charges; Liens. -Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
~ Property which' may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
: »Borrower shall pay | these obhgatlons in the manner prov1ded in paragraph 2, or if not pard in that manner, Borrower shall

- - faith the lien by, or- defends agamst ‘ériforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
" prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
"agreement satlsfactory to Lender subordmatmg the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien:which . may, attam pnonty over this Security: Instrument, Lender may gtve Borrower a

insuirance carrier pr¢
unreasonably w1thhel

normcally fea51ble and Lender’s security is not lessened. If the
‘nder S secunt‘ would be lessened, ‘the i insurance proceeds shall be

the’ Property or'to pay sums secured,by this Security- Instrument, whether or not then due. The 30 day penod will begm
when the nidtice’is give
- Unless Lender and Borrower otherwise agree in wrmng, any. apphcatlon of proceeds to pnncrpal shall not extend or
postpone the due date, of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under. paragraph 19 the Property is acqulred by Lender, Borrower S rlght to any insurance policies and proceeds resulting
from damage to the Property prior to the’ acqulsmon shall pass 'to Lender to the extent of the sums secured by this Security
- Instrument immediately prior to the acquisition, -~ - -
6. Preservation and Maintenance of Property, Leaseholds Borrower shall not destroy, damage or substantially
- change the Property,.allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
- Borrower shall comply with the provisions of the lease, and if Borrower acqurres fee title to the Property, the leaseho]d and
fee title shall not merge unleéss Lerider agrees 10 the merger in writing. ™
7. Protection” of Lender’s nghts in the; Property; Mortgage Insurance.  If Borrower fails to perform the‘
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedmg in bankruptey, probate, for condemnation or to enforce laws or
regulatlons), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property,-Lender s actions nay, clude paying any sums secured by a lien which has priority over this Security
r mg reasonable attorneys’ fees and entcnng on the Propcrt) to make rcparrs Although i




rtgage. 2 concition. of making the loan secured by this Security Instrument,
; emiums:required to maintain the insurance in ‘effect until such time as the requirement for the
rance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. " Inspection.” Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
ve Borrower notice at the time of or prior toan inspection’specifying reasonable cause for the inspection.
niiu9, ::Condemnatio he p:oce?ds;bf any.award or,claim for'damages, direct or consequential; in connection with

any condemnation or other taking of ny part.of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.... . ; ;.- ; : e :

‘ In the'event of a total taki :
Instrument, whether or not then due, with any excess paid to Borr

‘shal be ap;ﬁliéd to the sums secured by this Security -

(Ce 1 to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lend erwise agree in, writing, the sums secured by this Security Instrument shall be reduced by
thé 'amount of the proceeds multiplied by the followin fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market val he Property immediately before the taking. Any balance shall be

‘paid to'Borrower. "1 D L

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
“make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply, the proceeds, at its option, either to restoration or repair of the Property or_
to the sums secured by this Security Instrument, whether or not thendue. - : ,
e Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
8 postpone the due date of the monthly payments referred to in paragraphs I'and 2 or change the amount of such payments.’
~ ~10. Borrower Not ‘Released; Forbearance By Lender Not 2 Waiver.  Extension of the time for payment or
il modification of amortization of the sums secured by this Security: Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the ’g‘r‘iéinal‘ Borrower or. Borrower’s successors in interest:

by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. . e

) 11." ‘Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. qurpwer7s,cqyenapts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co'signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in;the Property under the terms of this Security Instrument; (b) is not persoinally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any, accommodations, with egard.to the terms of this Security Instrument or the Note without
that Borrower’s consent e T e : s : o

’ 12.. Loan Charges. -.If the loan secured by.this Security. Instrument is subject to a law which sets maximum loan
charges, and that law is finally .interpreted so that the interest or other loan' charges collected or to be collected in
connection with_the loz xceed the permitted limits, then: (a).any, such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; a y sun
permitted limits 'will be

2y

; and (b) any sums already collected from Borrower which exceeded
efunded to Borrower! Lenider may choose to make this refund by reducing the principal owed
S under the Noteé of by making'a direct payment to' Borrower. If 1 refund reduces principal, the reduction will be treated asa
T partial prepayment without any prepayment charge urder the Note. @ wims i v e o
i 13, LegiSIﬁtidn?Aﬂeétin'g’fLéhder’s"Rig'htsf 45
R rendering any provision of the Note or this Security Ins
may require.immediate payment in:full: of-all sums se
permitted by paragraph:19: IfLender exercises this opti
paragraph']7,‘ s e 3«13"??,“' I O TP

s .14, Notices, .- Any notice to Borrower provided for i

f enactment’ or expiration of applicable laws has the effect of
rument unenforceable according to its terms, Lender, at its option,
cured-by. this’ Security Instrument and may invoke any remedies
on; Lender shall take the steps specified in the second paragraph of

LIS HEEA

n ithis)Sécurity Instrument shall be given by delivering it or by

his Security Instrument shall be ngeméd by federal law and the law of th§
In the event that any provision or clause of this Security Instrument or the
i affect other provisions of this Security Instrument or the Note

To this end the provisions of this Security Instrument and the

py. of the Note and of this Security Instrument.
rower.. . If all or any part of the Property or any _
wer is sold or. transferred and Borrower is not a natural
/, at its option, require immediate payment in full of all sums
shall.not b exercised by Lender if exercise is prohibited by

federal law.as of the d

... If Lender exercise
of not less than 30 days fr.
this Security Instrum

tice of acceleration, The notice shall provide a period
d within which Borrower must pay all sums secured by
ration of this period, Lender may invoke any

emand on Borrower. . .
ertain conditions, Borrower shall have the right to have
e prior to the earlier of: (a) 5 days (or such other period as
ty. pursuant to any power of sale contained in this
urity Instrument. Those conditions are that Borrower:

ty Instrument and the Note had no acceleration

(c) pays all.expenses Aiyx)c:u.rred’ in enforcing this
ttorneys: fees; and (d) takes such action as Lender may.
rum




4 Lender shall be entitled to
agraph 19, including, but not limited to,

1all execute or cause Trustee to execute a written notice of the
1 of Lender 1 to.cause the Property to be sold and shall cause such notice to be
ich any’ f th erty is located. Lender or Trustee shall gi Y
applicable law to.B
law, Trustee, wi ho
Trustee determings, Trustee 05t ny , I ] i !
place of any previously sch ed signee ma; h Ity atany sale, - o
PR ! € y 3 g the Property without any covenant or warranty,
facie evidence of the truth of the statements made
ceeds sale in ¢ er; (a) to all expenses of the sale, Including, but not
¢e _ s; (b) to all ecured by this Security Instrument; and (c) any excess
legally en . L o ' i .
Possession,

limited to, receiver's. fees, premiums on-recejver’s ho, , ; S, and then
this Security Instrument... ., ... SR T SR SR
"7 +21 Reconveyance, Upon ecured by this Security Instrument, Lender shal] request Trustee to
: Security. Instrument and all notes evidencing debt secured by this Security
] Wi itho charge to the person or persons
} €150n or persons shall pay any record [T R RN
22. Substitute Triiste v Lender may! fromtime’to timea ‘Temove Trustee and‘appoint a successor trustee to any
‘Trustee appointed ‘hereunder: Without "i:bhi"ejfaiii:é"bf ‘the Propérty, the successor trustee shall succeed to all the title,
powex‘andduti&séonfeﬁed'u;ioh'Trhstéehé’réih’ziiiﬂ by applicablefaw. 7 o DT e
... 23.Useof Property e i
L Attorneys® Fe A
attorneys’ fees awarded byan
2 28,

uir

qvl'ltlifal,’tirjnbe'r’_or grazing‘purposgs, S :
n the Note “attorneys’ fees” shall include any -







