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- 2. Grantor agrees to pay to Beneﬁciaryiv B onstructed 5
mbnthly.paymgnt§lpf principal and ‘ est payable ( efor, and, if th ecured Vhbereby'o_,r‘ any part
- of said note, dn the'fj lay of each'mo te 1s'fully " thereof is being d for the purpose‘of financing construction

of improvements on said property, Grantor further agrees:

ommitment of the Department of
clopment, and complete same jnri :
nd specifications satisfactory to Beneficiary, - ;

on promptly and in any event within '

Beneficiary in amounts and ip g ccr y or éompahie; satisfacto D) ;. altlp» ‘?encﬁc‘éw 10 Inspect said property at all times
..+ to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary unng gopf_ rietion, .
""" all bills and notices therefor, less all sums already paid therefor -(€):to'replace any work or m
divided by the number of months to elapse before I month priorto: “Beneficiary, withi
the date when such ground rents, premiums, taxes and assessments - “from Benefi
“will become delinquent, such sums tg be held by the Beneficiary ‘Grantor by,
trust to pay said ground rents, premiums, taxes and special personal service of the same, ) :
: “Ssess."““‘..sv-bef°"? "‘¢ sa o * that work shall not cease on the construction of such .
e Iany reason whatsoever for a Period of fifteen (15) 3

e added together and the aggregate amount thercof R R : I :
- shall be paid each month in a single payment to be applied by EpPContath l:?n %;es;n;atgonhto 1} of ar;a?ﬁd]::\gt s(l;gned by d
Beneficiary to the following items in the order set forth; 2 : .- c1ary, setting forit acts showing a ciaut by Grantor under
e p st eyl e 2 R paragraph, is authorized to accept as true and
(0] ground rents;’if any, taxes, special assessments, fire and other - I'facts and statements therein, and to act thereon
- hazard insurance premiums; L : Sl G : T B
i) interest on the note secured hereby: and s R L
- amortizati of the principal of the said-note. = :
--Any deficiency in the amount of any such aggregate monthly-
payment shall, unless made gocd prior to the due date of the next . e S . R
-, such payment, constitute an event of default under this Deed of: - 8..-:To comply with all laws, ordinances, regulations, covenants,
Trust.- - * R AR P conditions, and restrictions affecting said property. R

-3, ln’thé_event that any ﬁaymer‘it or portion thereof is not paid ) o providc and maintain in'sd‘r:rtlcc against loss by fire and
within fifteen ( 15) days from the date .of the same is due; T t zards, casualties, and comingencies‘including war damage

: : y as may be required from time to time by the Benefici /
overdue, if charged by Beneficiary. " T : amounts and for such periods as may be required by the - ‘
L e e T SRR Beneficiary, with loss payable to the Beneficiary and Grantor, as
4. : If the total of the payments made by Grantor under (a) of 1 interests may. app, d to deliver all policies to Bene iciary,
~.paragraph 2 preceding shal exceed the amount of payments i = which delivery shall' € an assignment to Beneficiary of ali
actually n‘lage-byt B gqgfjgigrx ;{gr-vgr(_)u'n'd rfgts?‘stlaggg_s.‘orr - 1 P : o )
€ premiums, a ! I, w Sl e
+ excess, if the loan is current, otion o or, 477 10.--To appear in‘and defend any action or proceeding .~
.credited on'‘Sibsequent] PAYmeRts t6 b thad bY G T ::; Durporting to affect the security hereof or the rights or powers of
‘refunded to'the Grantor. If*however;the monthly pay, i “©Beneficiary or Tr_l'lstee’;‘*and,shouldvBeneﬁciary or Trustee elect to
under (a) of para ece in’g{shallgnqg!:g t ; {OF defend any such action or procecding, to pay all
essments, and insurance premiums, as - Costs expenses, including cost of evidence of title and attorney’s
ame shall become dug and payable, then ces in a reasonable sum incurred by Beneficiary or Trustee, - .
ciary any amount necessary to make up - L B o ;
the date when payment of such ground ) {To pay'atileast 10 day's before delinquency all assessments
rents, taxes, assessments; or insuraricc‘premiumssha_ll.bc‘d :1f af ! ‘ater.company stock: and all rents,:assessments and charges
any time Grantor shall tender to Beneficiary, Rnce: wit he s 5 for,wate enant to or used in connection with said property;.
Provisions hereof, full payment of the eatis ; t . all encumbrances, charges, and liens with. . ..
h’eiéby,’Bcncfiéi’éry shall, in comput ‘on’said'property or any part thereof, which at any time
credit to the account of Gra 1o be prior’ superior | ; all costs, fees, and
- accumulatéd under, f ens d .« ust. SRR PR i
" there s
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" To do all acts and make all payments required of Grantor ¢
+-and of the owner of the property to make said note and this Deed

A
ki




1 ault; Beneﬁma‘ry{may at‘any time withe
ce, either in person: by agent;-or by a receiverto b
by.a'cou i ard |

Should Grantor fail to make any payment or to do any act ‘
-as herein provided, then Beneficia Trustee, but without - - I reasonable attorney’s fees, upo
obligation so to do and without notice fo ‘or dem. nd upon Grantor any indebtedness secured hereby, and in such ox s Beneficiary'

" and without releasing Grantor from any obligation hereof, may: "~ ‘may determine: The entering upon’ and taking possession.of said .-
Make:or do:the same in'such manner.and. to such.extent as either property; the.collection of such rents, issues and profits and thet.
: . may deem necessary to protect the security hereof, Beneficiary or . application thereof as aforesai
. ‘Erustec:being authorized to enter upon the property for such - -’

- purpose; ommence, appear in-and defend any action or."- ... to such notice.

- proceeding purporting to affect the security hercof or the rights (jr

" powers of Beneficiary or Trustee; pay; purchase, contest, or. .7 - :20." Upon default by Grantor in payment of any indebtedness -
comprontise any ncumbrance, charge, or lien which inithe ;= - * secured hereby or in performance of any agreement hereunder, or:
Jjudgment’of éith ppears to be prior or superior hereto; and in . should this Deed and said note not be eligible for insurance under:

. exercising any such powers, incur any liability; «expend whatever. =" 1o National Housing Act within three  months from "

‘ amounts in its absolute discretion it may. deem, necessary therefor, =, - the date hereof (written statement of any officer of the Department-
including costs of evidence of title, employ counsel, and pay his o0 of Housing and Urban Development or authorized agent of the -
reasonable fees. - L 9 PO Secretafly of Housing and Urban Development dated subsequent

1o thiree " months’ time from the date
and this Deed

H ;

'15. - Should the property or any part thereof be taken or.
damaged-by reason of any public simprovement, oricondemnatic
proceeding; or:damaged, by fire; or earthquake,ori C :
manner,’;Béneﬁciary,-'shaH.be entitled toall compensation; award
and’other payments ior relicf.therefor, and shall be entitled at its =3
option to.commence; appear in,'and prosecute in its own nam any; :
'action’or:pro'ceédings, or to ma i
connection with such taking or

- awards, damages, rights of action and proceeds, including the

.. proceeds.of any policies of fire and other insurance af;

-property, are hereby assigned to Beneficiary, who may after
deducting therefrom al expenses, including attorney’s fees,

" release any moneys so rteceived by it or apply the same onany

. indebtedness secured hereby. Grantor agrees to execute such further'
. assignments of any comp ation, award, damage, and rights of -~
* action and proceeds as Beneficiary or Trustee may require.. - ;-

_the Departm Housing and Ut
T is loan cease to be'in full force and :
for any reason whatsoever, Beneficiary may declare al ums
secured hereby immediately duc and payable by delivery to Trisstee -,
f written declaration of default and demand for sale, and of =
-writtén notice of default and of election to cause the property to be -
sold, which notice Trustee shall cause to be duly filed for record.
Beneficiary shall also deposit with Trustee this Deed of Trust..the
:-hote and all documents evidencing expenditures secured i
- hereby.No;withstanding the foregoing, this o'pti'qn, may not be
excrcised by the Beneficiary when the ineligibility for insurance’
under the National Housing Act i

% WX

% After the léxpse' of such time as may then be réquired, by la
llowing the recordation of said notice of default, and notice of
havi N

of all other sums so secured iven as then required by law, Tru

declare default for fajlire to'pay.

, either as a'whole or in separate’ -

;- parcels, and in such order as it may determine (but subject to any "
+ sstatutory right.of Grantor to direct the order in which'such, ™
" propenty, if consisting of several known lots or parcels,-shall be,
sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale.
postpone sale of all or any poriion of said

~anniouncement at such time and place of sale,.and from t
-théreéafter may postpone the sale by public announéement at'th

.timé fixed by the preceding postponement. Tritstee'shall deliver {

t urchaser its Deed conveying the property so sold, but without
f . any covenant or warranty, express or implied. The recitals in this
on‘ar persons legally eiititied thefeto ™ and heTeditals the in”. - 'Deed of any matters or facts shall be conclusive proof of the: -
of Any matters’or'facts'shall b onchisive procf of the truthfulness - truthfulnness thercof.: Any person; including Grantor, :
" thereof. e B SRR P i+ Beneficlary, may purchase at the sale. After deducting allicosts, "
£ A ...-fees, and expenses of Trustee and of this trust, including cost of title ]
- evidence and reasonable attorney’s fees, in connection with sale.: =
- Trustee shall apply the proceeds of sale to'the payme
expended.under the terms hereof. not then repaid; w
; interst'at the rate provided-on the principal'debt
? 4 3 red hereby or in'the - then'secured hereby; and the remainder,
performance of any agreement hereunder, Grantor shall have the persons legally. entitled theretor <
ht'to collect all such rents; issues, royalties, and profits earned Ll : L

m
for cancellation and retentidhy; without afféctisi” bility of any .
person for the payment of the inde! tee may (a) consent -
t6 the'making of any map or-plat of said property; (b) joinin’ =
(- ‘granting any.easement or creating any restriction thereon; (¢) join
~ . in any subordination s other: ing:this Deed of
St LTSV g N 3 o
Trust.or'th

prior t6 'default as'th ayab : Beneficiary xfxay.'from time 1o time, as provided by statute,’
: : it ]

& appoint another Trustec in placeand instead of Trustee:herein
EH i REY HERH




rm *Deed of: Trust as used herem, shall mean the
,-am e synonymous with; the term “Trust Deed,” as used
; sin the laws 'of Oregon’ relating to Deeds; of Trust and Trust Deeds. -
‘of the éto. ‘All‘obli] of: el ; heriever used, the singular number shall include the plural, the -
‘and several:The term “Beneficia iall’ i er'and; L the singula and the use of any gender shallbe applieab}e to
‘holder, ‘incliding pledgeées, of the note secured here A e e ST o

‘not named as Beneﬁcrary herein S . B . & = :
; B R j i . As used in this Deed of Trust and in the note, “attorney s

hall include attorney’s fees, if any, whlch shall be awarded by

he: undersxgned is the legal owner an in cured by the wnhm Deed of Trust: Sald no&e, o
n fully paid and satisfied; and you‘are hereby requested and

{together.with:all othe indebtedness secure
to c..nccl said note above mennoned and

n payment tojyou of:any sums. owing toy e terr
i ] delive 4 erew1th together with the said Deed of Trust, andto’”

: Lotherev ences:of: mdebtedness secure!
1 arties desx nated state niow held by you thereunder..
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Paragraph 1 whigh reads as follows, is deleteg:

“Privilege is resarved t-
monthly paymen

any month prior

exercise such p

The beneficia, ’Shall,"wi‘th the prior approval of the Federal Housing Commissioner,
or his designeg, declare a| sums Secured by this deed of tryst to be immediate!y due

‘and Payabile if all or part of the: Propertyis sold or. otherwise transferred (other than.
of-law) by t

Yy devise- descenit or -oper.

«executed not later than

of trust is nd




