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TH M. H

ELDIHAN

" as Granifor, .DSPEN TLILE: ANG.

O MILTON . MITCHELL and: VIRGINLA.L.

Tl f‘h fu I" Lirig hts.of suryivor s"hr"'l'o
as; Beneficiary, L k : :

’ ‘together with all and singular’ the te heredita

‘ L and
‘now. or -herealter. appertaining, and the rents,
tion with said real estate. ) i

5 FORY THE!PURPOSE * 0O,

sirm ot .

nd: appurtenan
lissues and. profits_thereot and all tix

and. all other riéhts thereunto belonging or in ap}wise
i tures now: or hereafter attached to or used in. connec-:_

r herein con

greement of granto

tained and payment' of the

Doll ferest thereon according o the. ferms of a promissory

‘riote’ of ‘even date herewith,

ot sooner pasd;” fo be due’and payable

The date of maturity of the'debt;sé;:ured by this instrument is the date, stai

' becomes due and payable. In the e

sold,» conveyed, assigned. or aliena

ted - by .the ' grantor witho

Jherein, shall ‘become immediately due and payable.
U R e ¥xe

* .}“%Tprotect'thg‘ security of.this trust deed, grantor agree
. o A

llars, with inte d :

v grantor, the tinal payment of principal and interest hereot, it
: 19 A L TS E R it
ed ‘above, on which the final installment of said note

vent the within described :property, or_any: part thereol, or any interest. therein is sold, agreed to be
1d, & e si alien h ut. first having obtained the written consent or approval of the beneficiary,
then,.at the beneficiary's option, all obligations secured: by this instrument, cirrespective of the maturity dates expressed therein, or

0. prolect,” preserve and maintain said -property . in
ir; not & { lish_ any, building or. imp:

& ing: an; or creating any restriction thereoﬁ; (c) join in. any
subore _or other agreement_ aftecting this deed _or_ the_ lien  or_charge

th

epair; not o remove.or. de; . any.,,
commit or permit any waste of said property.

thereol;” (d) reconvey, without warranty, all or any part of the property. The

2.° To  completé .ar.. restore : promptly andin"good "and - tike.
wnner-any ' building or imp ¢ which:may be constructed, damaged
‘destroyed thereon; and pay when due all costs incurred. therel R
N 3 To omply .with all laws, ordi Fregulati

s, and; reslriétionsﬁa(lecting said. property;
: ting. such i AP ”

, condis
s0_requests;:to

tion: if the beneliciar
‘join. in. pursuant_to- the: Unilorm” Comme:
-cial, Code: s " the beneficiary ' may :require’ and.to “pay_ for_ lilind same in th
proper. public’ office -or ‘oflices, ‘as well as’the, cost of‘all ' lien searches made
* by filing -~ offi or “searching ' agencies as may i be deemed desirable by.:th
- beneficiary. ¥ S RN S 7 B

provide; and - i - on the ‘buil

-nOwW " 0! e're'allerh erec;edf on ‘h!hel;said*’premises'ag

and ‘such: other; haxards assthe benefici ay, fro.

an amount not- less than “ﬂnsufé‘bxé%iu ..., written in
i ble- to: the -beneficiary; iwith:loss . payable:to-the latter; ‘all

policies of insurance shall be delivered (o the beneliciary as soon as insured;’

it the grantor: shall fail for any;reasonto procure any such insurance and to

deliver said. policies to the beneficiary at least lilteen days prior. to the expira-

tion of -any policy of insurance now -orherealter placed Jon_ said - buildings,

the-. beneficiary : may < procure the .same :at’ grantor's expense.’ The amount

collected under any fire or other insurance po.

ciary upon any indebtedness secured-hereby and in such order as:beneliciary

may, determine, or._at option of .beneticiary the entire amount so collected, or

any' part, thereol, may be released to’grantor. Such application or release shall

X tice of default hereunder or invalidate any

time to :time require;;in

not ‘cure or waive any delault or’
act done’ pursuant to such notice.
. To keep said ‘premises [re
taxes, assessments and_other,
against”said ‘property . belore
charges® become past due'or? 2
to. beneliciary; should. the. grantor..fail to make; payment ol any: taxes, ‘assess-
ments, . insurance, premiums,, liens or .other_charges, payable; by . grantor, either
by direct pay ‘or by 'providing’benefici. 4 nds’ with ‘which_ fo
make ‘such- payment,” beneliciary . ma "t
and-the amount.-s0. paid, with - interes
hereby, togeth bligations described in paragraphs 6 and 7 ol this

charg‘es,\t_b_a_!,may.»be.l,eyied,.or_,_agessed upon or..
any’ part -of 'such’ taxes, ‘assessments and- other

er with the o
trust deed, ‘shall be added to and become a part of .the debt secured by 'this
trust -deed, - without waiver
covenants- hereof and: for: such ipayments; wi 3 €
erty hereinbefore ‘described,-as ‘well~as” the’ grantor, *shall be - bound : to- the
same extent, that they are. bound for the pay - of 'the obligation herein
described;*and “all such 'payments shall’be’ immediately ‘due “and ‘payable with:
out notice, and -the nonpayment thereoi'shalliat’ theoption of - the ‘beneficiary,
render. all sums.secured by this trust deed .i diately :due and:pay ble,an
constitate a breach of .this trust deed. ' 57,0 [ L Iil Y i ey s ey
. :-6:.To pay all costs,” tees and expenses’ of: this’ trust including- the “cos
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing - this obligation and_ trustee’s and g
- lees actually incurred. AR S it IR

'7.-To ;appear.:inand :delen
altect the security, rights. or.powers

ny.c actionor: proceeding ‘ purportin,

C .of beneliciary, or. trustee; and:in_ any.sui
action or-proceeding in’ which the beneliciary or. trustee ‘may_appear, includi
any suit lor the foreclosure-of this deed, to. pay - all costs and . expenses, i

" cluding .evidence. of title and the beneliciary’s or.trustee’s” attorney's lees;
amount ol atforney’s [ees mentioned in this paragraph’ 7. in all cases shall be
fixed by the trial court and in the event of an"appeal Irom any ‘judgment.or
decrce ol the trial court, grantor lurther.afrees fo pay such sum as'the ap.
pellate court shall adjudgde r ble-ax tha beneficlary’s  or trustee’s attors-
ney's fees on auch appeal. e . . a2 SENN

It Is mutually agreed that: : . o

8. In the event that any. portion or all of sald property. shall be taken
under-the right ol emi lomal { ion, beneliciary shall have the
right, if it so_elects, to require that all or any. portion ol the monlea payable
as  compensation for such taking, which are in_ excess of the.amount required .
to pay. all reasonable costs, expenses and attorney's’ Iees necessarily paid or
incurred -by grantor in ‘such proceedings.  shall be - paid -to beneliciary - and
applied by it lirst -upon -any reasonable costs and- expenses and atforney’s fees,
?pgh in the trial and 4 courts, ily

]

~in: -~ Jess.costs and .expenses of operation and collection, including reasonable -attor-
ainst -loss or damage by fire ' i

licy may be applied by benefi-

e from construction liens and ‘to" pay all :-

delinquent ‘and *promiptly :deliver ireceipts’ therefor> “and. his. election. to .sell the said de:

of any . rights-arising from breach ol any.of ‘the -
_interest, assaforesaid, .the prop-ii.

< the

i having

aid or-incurred by . bene-~-

kN t::o"ection\ of’

8 .{in -any. r vey may be described -as the '‘person or persons

fegally entitled thereto,” and the recitals therein of any matters or lacts shall
be’ conclusive prool of the truthfulness thereol. Trustee’s fees for. any of the
services mentioned in this paragraph shall be not less than $5.
: 10." Upon - any default by grantor hereunder, beneficiary. may at any
time - without mnotice, either in person, by agent or by a rcceiver. to be ap-
pointed_ by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured., enter upon and take possession of said prop-

“:erty or-any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the name,

" ney’s fees upon’any' indebtedness secured hereby, and in such order as;
“fictary may determine. B . L .
< 11, The ' entering upon and taking possession of said property, the

ch tents, .issues and- profits,” or-"the proceeds of fire and other

or, i or awards for any taking or damage of the

nd the application or release thereol as’aforesaid, shall not cure or
detault or notice of delault hereunder or invalidate any act done

fo. such notice.

bene-

property, - a
waive any:
pursuant, L . .
20 %12, Upon“delault by grantor in payment ol any indebtedness secured
hereby or. in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may®
*"declare ‘all i sums ‘ secured - hereby i diately due and ble. In such an
event the beneliciary at his_electi
in equity. as.a mortgage or

pay

may p d to foreclose this trust deed
direct the trustee. to foreclose this trust deed by
‘advertisement. and. sale, or-may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
‘“the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default .
scribed real property. to satisly the obligation
secured. hereby whereupon the trustee shall fix the time and -place of sale, give
notice thereol. as then required by law and proceed fo loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.
3 3. After- the trustee has d for e and
* sale;: and, at -any. time prior to 5 days belore the date the trustee conducts the
sale;.the grantor or -any. other person so privileged by ORS 86.753, may cure
" the delault or defaults. i the default consists of a failure to pay, when due,
: sums_secured by the trust deed, the delault may be cured by paying the-
! entiré-amount due ‘at ‘the time of ‘the cure other than such portion as would
“'not.then be due had no delault occurred. Any other default that is capable of
.being.cured may- be cured by tendering the pertormance required under the
igation or.,trust deed. In any case, in addition to curing the default. or
person_etlecting the cure shall pay to: the beneliciary all costs
‘and :expenses’ actaally. incurred ' in enforcing ‘the obligation of the trust-d
itrustee’s and ‘aitorney’s fees.not ding. the pi

y adver

itogether -with
by I_aw

14, Otherwise, the sale shall be held on the date and at the time and
. place designated in the notice of sale or the .time to which said - sale may
be’ postponed as provided: by law. The trustee may sell said property either
in: oné parcel ‘or in separate ‘parcels’ and shall sell the parcel or parcels at

+ auction:tothe  highest : bidder:-for. cash, payable at the time of sale.
shall deliver to the purchaser its deed in form as required by law -conveying
roperty. 30 sold, but without any covenant or warranty, express.or im-
‘he rocitals in the deed ol any matters ol -fact shall be conclusive proof

plied.

<2 of "the truthiulness thercol. Any person, excluding the {rustee, but including
= the drar’ltor»and benelicinry, may purchase at the sale.’

15, When trustes aells pursuant to the powers provided herein, trustee
i ahall_apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, :(2) to the obligation secured by, the trust deed, (3) to all persons
yecorded - liony subsequent . to the interest of the trustee in the trust
levid as-their - infterents may appear in The order of their wreioeity and (4) the
mrp'lun. it any, 1o the grantor or o hla succvssnt in intvrest entltled fo such
surplua, : g .
: p ' 16, Beneliciary may lrom time to time appoint a successor
sors to any trustee named herein or to any trustee apf
under. :Upon: suth H and ‘with y to ‘the
" ‘frustee,” the latter shall be. vested -with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointmeni
nd itution_shall be made by written instrument executed by beneliciary,

or wuccess
inted here-

ticiary - in - such  pr f -and the bals -applied -upon_ the. {
secured L héreby;. and’ grantoriagrees, at ita‘own’- expense,” to take such’ actions
and execute such instruments as shall be necessary in ‘obtaining . such’ com-

ficiary, payment .of its fees and presentation.of this' deed: and the’ note for”
endorsement (in case of tull re for’ lati ith Hecti

promptly_upon ry's reque . SN :
9. At any.time and from’time to time upon written request of -bene-

K 3 by 7
which, swhen “recorded ' in-the mortgage records of the county or:counties in
which the property is sil d. shall be jve proof of proper appointment

of the successor trustee. : z
w17, Trustee ~accepts- this trust ‘when . this deed, duly executed and
d as provided by law. Trustee is not

acknow

»
1

" the liability of any person for:the ,’, y7 ot the_indeb
“(a)_ consent to the making of_any -map ‘or_plat_of said
N .. AR Kb -

apert, fjoin, in,
4ol any map or.plat of said property; (8), 1010}

ok

trustee may .’

Jedged .is _made a public recor

d: to notify any party hereto of pending sale under any other deed of

" trust or-of any action or proceeding in which grantor, beneficiary or. trustee. .

hall be 'a parlyi',unless such, action.or. proceeding is brought by trustee.
' B3 A St sonen s sy Rkt

NOTE:" The Tiust:Dacd  Aét provides ‘that ihe
or savings-ond loan ot hori: 10
property .of - this state, - its - subsidiaries, - offiliates,

a i e e s VDO A A S
Lifinea: herav g‘ogn'usr-bef et
o

toct

agents_ or branches,’ the U

ne!
under: the . laws o Qregon or.the_United  States,
ited :States or any-agency thereo

Vo' member. ~“bank,  trust compony -
a title P 10 Insure title to real
(, or on escrow agent licensed under QRS 496.505 to 694.585,.

of ‘the- Oregon SféliL;éér}‘Jd




Py

 and . that<he ‘will warrant-and foreve‘ defend the"same against: al

A\

inds all parties heret

hexr heirs, legatees, devxsees inistrator: x tors, .

o
v l representahves, succassors. and assigns.: The term benahcmry shall’ mean the holder and owner, including pledgee, of the bontmct
A B

;- if

S




