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-» as Truslee, and

SLE

;o WITNESSETH: - L
bargains,  sells and:conveys.to trustee in_trust; with power o
» Oregon, ‘described ‘as: " i1 TR

officialplat it
Klamath Cé’iii'ity,}, Or

. togéther ‘with all and singular the ts, her and appurténances’ and’ all other rights thereunto belonging or in anywise
- now -or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

T

tion with said real estate.
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4 3% : \ SRR WY W Dollars) ith interest’ thereon according to the terms of’a ‘promissory
- (}.1. note. of even;date: herewith;. payable to ‘beneficiary.or. order.and:made’ by gréntor;ithe final: payment of principal: and: interest. hereof, if
[V 23 ; y N ; R ’ S TN o . i .

' not 'sooner. paid; 16" be duevandipayable-..:::Qctober.:l: 3T
; . The date of maturity of the debt secured by this instrument is the date,
becomes due and payable.-In- the event the within'describedlproperty,

L4

: stated above, on which the final installment of said note
1 1 or any part thereof, or any interest therein is sold, agreed to be
sold, ‘conveyed, assigned or ‘alienated ‘by. the grantor ‘without; first ha

: a ving obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by, this itzsﬁt.n"gxgzegth j{rﬁs tive of the maturity dates expressed therein, or

herein, shall become immediately. due and payable.""

N . . R cyneds s
To protect the security of this trust deed, grantor agree. L o
_1.'To protect, preserve and ‘maintain said property in good condition .- - §ranting any. easement or creating any restriction thereon;
. and repair; not to remove or d ish any building or impr ¢t thereon;: Subordination or other adreement allecting . this deed or th
i not-to;commit or permit any:waste of-said property: T thereo;- (d) -reconvey, without warranty, all or-an;
: -“2. To complete or" restore. promptly_and rin ‘good. and _workmanlike | §rantee. m any reconveyance may be described
manner ‘any building 'or‘improvemant ‘whick “may:bé constructed, damaged ‘or " Iefally entitled "thereto,” and the recitals therein of any matters or facts shali
;. destroyed.thereon, and pay when due all costs incurred theréfor. . & ... e conclusive prooi of the truthtulness thereof. Trustee's fees, for any:'of.the
Y TN -3."To comply with all laws, ir or lati R , . condi=; 1. services mentioned .in this paragraph shall be not less than $5.
tions wnd restrictions ‘atfecting said-property;if-the: beneficiary, so requests, to . ' 10. Upon. any default by grantor hereunder, beneficiary may at any
join “in:. uting 'such “fi mg st - pursdant, to.the Uniform! Commer- time . without notice, . either_in person, by agent or by a receiver to be ap-
: cial Code- as-the’ beneficiary 'may.require and to pay -for_liling same in the . pointed by a court, and - without regard to the adequacy oi any security for
proper public office ‘or_oflices, ‘as'well as the cost of. all lien searches .made. ... the indebtedness hereby secured, enfer upon and take possession of -said prop- -
- -1 by vdiling  oflicers ‘or seéarching agencies as may be deemed.desirable by. the ' erty or.any.part. thereof, in its own name sue or. otherwise collect the rents, .
i : beneliciary. : - TolvA AT St . o Sy issues and prolits, including those past due and i
T 45Top and. i ly intain insurance on the :buildings less costs’and expenses of operation and collectio
now .or ' hereafter erected on. the said.premises against loss or damage by fire
. and ‘such other hazards he Jbeneliciary Irom ti,
: an’amount ;riot dess than llllsura‘BaIeV

{c) join in -any
e’ lien or: charge
y ‘part ‘of the property.- The *
as the ‘“person .or persons

unpaid, and apply the same.
. including reasonable attor-
.. ney's fees upon any indebtedness secured hereby, and in such order as bene-
to time require, in diciary may determine. . . B
e €.y written in 5 11, The entering upon and taking possession ol said property, the
N ptable fo-the b ciary,. with loss pay 7 collection, of .such..rents,.issues_and prolits, or the proceeds of fire and other
policies-of "insiirance” shall ‘be delivered  to the beneliciary soon as insured; -’ insurance’ policies or compensation or awards for any taking or damage of the
iif the grantor. shall tail for any reason to procure any such insurance and fo ... property, and the application or release thereof as_aloresaid, shall not cure or
] deliver said policies to the' beneliciary’ at least lilteen days prior to the expira. waive’any delault or notice of default hereunder or, invalidate any act done
. i tion of any policy of ‘insurance now: or hereaiter !

placed ;on" said  buildings, pursuant to _such notice. : :
. the “beneliciary-may. -procure ‘the same at grantor's expense. The amoun: : 125 Upon' default by grantor in p of any indebted secured
- collected “underany lf"do' other i’:"}:""‘:’: poli;y , may. -hbf ":;’p""‘d fy ll’.".'"' hereby or.in his performance of any agreement hereunder, time being of the
e ety (e i by Sl Wl 2Tt S e, e B o
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 any ‘part: thereol; may be-released fo grantor. Such application or release shall dectare yaii, sums iary ot his elestion may pracead to fariayable. In such an
: ; not:cure’ or waive any- delaull:orfnognge of default bergunder or invalidate any in equity ‘as a mortgage or direct the trustee to foreclose this trust deed by
N ;act done P;‘.""a"' to ’.;‘:h notice, free 4 trur tion Li d v all . advertisement and sale, or may direct the trustes to pursue any other right or
H ‘e - o ke:p Mé ph' erm":’;;' g::e‘h;‘:mm:""’b:";:e:;: d '::"ns‘:';“e‘? up"’;‘ 'Zr - remedy, either at law or in equity, which the beneliciary may have, In the event
.4, taxes, ‘?”e.{‘","en S ‘;" ,bO‘ er 1ok ’;, “taxes, {asse: nt. dpo th the beneficiary elects to loreclose by advertisement and sale, the beneticiary or
against  said.:proper Yd e °”'da'l".y P""-om'f"c - ”' ) ,’.’ ssments tl"!lho or.. the trustee shall execute and cause to be recorded his written notice of delault By
charges becomc ‘“tc‘{ “ﬁ' or. de. ’"q;‘e.'l’ t"a :“l’(‘of"p ¥, :"’l'f”.’c"” s:therelor;. . and his election to sell the said described real property to satisly the obligation LA
fo beneliciary; :’.(.‘"". (the. ‘3,".‘;."“",:0‘.“'&:”:’ r""’:haei'paynzu:nblo ;:""v--‘:;:" "’:’“:“-q, secured hereby whereupon the trustee shall fix the time and place of sale, give - .
&engi!;}éﬁ'u;:;fﬁuﬁr—e:;'?g‘;-p'r:)'::idi;g;\b:neliciagr ’:"’: Tundy ;s;th‘i hich - to pou’c,e thereot - as thgme';eggggisbﬁys I;;vs a':dagr%;«l to loreclose this trust deed
maketsuch: payment, ; benﬂiiCiﬂfY-;MHy;z at_its option,: make: payment :thereol, ., . '™ ‘ZS*TS?FZYItgrm(vh’e ‘rnj?l:c has commenced foreclosure by advertisement and
and .the, amount so_ paid,. with interest; at;the rate set;forth,in the note. secure: i

LR A i €. 2, Lo g 2" 'sale,"and ‘at. any’ time prior to 5 days belore the date the trustee conducts the
hereby: |with ‘the described in‘paragraphs 6 and 7 of this sale,Athe'granto’A" or anx; other persa’;l so privileged by ORS 86.753, may cure

| trust "decd, shall be added to and become a_part of the debt secured by this the ‘default or defaults. If the default consists of a’ iailure to pay, when due,

‘ frust deed, without waiver of any. rights arising {rom breach ol any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and. for. such . payments, with interest as aforesaid,, the PIOP-. ... entire amount. due;at:the time of.the cure other than such portion: as would
erty ‘hereinbelore described,* as i well:as- the: &rantor; shall' ‘be ‘.’o‘".'d t0 "3’ """ not then be due.had no default occurred. Any other delault that is capable of
same exfent that they are bound lor the paym: of the obl herein being. cured .may_be cured by tendering the performance required under the
described,..and ‘all such; pay d. a yable wil 5% : .

r ‘shall: be yidue. and 'y with. “obligation ‘or " trust deed. In any case, in addition to curing “the ‘default or
out. notice, and, the nonpayment. thercol ‘shall, at_tho option ol the.beneliciary, ; “delaults;: the, person “elfecting the cure:shall pay to:the: beneliciary. all costa
render_all 'sums secure by this_trast dee vand: expenses - actually . incurred .in; enforcing. the. obligation of the trust deed
constitute a breach’of this trust ‘deed. PR . ., .., fodether.with' trustec’s and, attorney’s fees not ding the ided
6.\To pay-all:costs, tees and. expenses. ofthis #rust. including ‘the !cos 4 by Baw e S e e W A e :
of title search as well as the other .costs and’ expenses of the trustee incurre'd © . 14, Otherwise, the sale shall be held on the date and at the time .and
in connection with or .in enforcing this obligation and trustee's and attorney's place designated in the notice of sale or the time to which “said sale may
tees actually incurred. ., CMRETSERAEN L 3F SN RN LURERITE 211 'be  postponed: as - provided: by law.” The ‘trustee may sell said property either
. -, To /appear .in and.delend any, action,or. proc purporting. t in one.parcel.or-.in separate parcels. and shall sell the parcel or parcels at
allect the security rights or~ powers' of ‘beneliciary or' truste S and'in ‘any’ suit, uction to t. hest “bidder “for. cash, .payable at_ the time of sale. Trustee
action or, proceeding in ‘which'the’ bénéliciary* of ‘trustce. may appear, including™. shall “deliver to: the purchaser its deed in form as required by law conveying
any suit for. the foreclosure of this deed, to pay all costs and. expenses, in- . the property so sold, but without any covenant or warranty, express or in
| : cluding evidence of title and the beneliciary's or. trustee' s, attorney’s fees; the . plied, The recitals in the deed of any matters of fact shall be conclusive proof
G amount ol attorney's fees mentioned in this paragraph 7 inall cases shall-be " of the truthiuiness thereof. Any person, excluding the trustee, but including. -.
tixed by the trial court and in the event of an appeal from any judgment or. . the grantor and . beneficiary, may purchase at the sale. -
decree of the trial court, grantor lurther agrees to pay such sum as the ap- - ‘15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble . as the beneli s Or trustee's aftor- - shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. :- . g s ; cluding thez)comne:snl;g;t of the frus:(e’ebnndhn rensondn'l:l; charge by trustee’s
: s 2 g S attorney, {2) .to the obligation secur > the trust v (3) to all persons
It is mutually agreed ”mt'.“ : . y . hnrin,},recordrd liens subsequent to the ’inlrrcst of the trustee in the irust
. 8. In the event that any portion or all of said property shall be 1aKen. " deod as their interests nay appear in the order of their peiority and (4) the
under the right of de r beneliciary ‘shall have the .. surplus, il any, to the drantor or fo his successor in interest entitled o sch
- right, it it 30 elects, to require that all or any portion of the monies :

P

iy ~ et

1

5 P“Y‘!b’ e surplus. 3 E
B d as compensation for such taking, which are in excess of the amount required 16. Beneliciary may trom time to time appoint a successor or succes-
fo pay all reasonable costs, expenses’ and. attorney's lees necessaril . paid - or . sors ‘to any trustee named herein or to any. successor frustee appointed here-
incurred by grantor in - such procecdings, shall be paid to beneliciary - and under. - Upon  such appointment, and withou! conveyance to the. successor
applied by it lira't u%on any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the . trial an 1 ily’

J; courts, ily paid or incurred by bene-
ficiary - in such proceedings, and the balance applied upon:the indebted an
-secured: hereby; and grantor:agrees,: at;it:.;qwnvexper‘zse,j,totfake;sut;h’act_iomxgzzawhich;-, when recorded in>the mortgage records of the county or counties in
- and* execufe such instruments as shall®be necessary* in “obfaining such com-*"* which the property. is sil d, shall be lusive prool of proper appointment
pensation, - promptly ‘upon beneficiary’s. request. B ! S ;777 of the successor trustee. g

5 o 94 AL any time.and from :time' to jtime: upon -written request of bene- : - 17." Trustee accepts .this trust when this deed; duly. executed and
ficiary," paymentof *its- fees. and presentat: ol;tbis" d.eed\angltthe note’ for..:acknowledged is made a public record as provided by law. Trustee is not

upon any trustee herein named or appointed hereunder. Each such appointment
d_substitution shall be made by wrirten instrument executed by benelig:inry,

endorsement, (in case of. full , :for ¢ "W : ng ;¢ d. o’ notily .any: party hereto. of pending sale under. any other deed of
* the'liability .ol ‘any 'personfor ‘theé ‘pay -olthé*indebted, trustee may i trust or ot any. action ‘o proceeding’in which- drantor, beneliciary or trustee
(a) consent to' the making of any map or. plat of said . property; (b} ‘join’in’ shall-be a party unless ion or proceeding in brought by trustee.
R N R e L A ARRA L TENERS LY ALY (5T ey ¥ b grnagt Ty e it e SEvi3iel fue

NOTE: - The ¢ Trust: Daed; A:r‘provides-.ihuri'hé{:n'um'a; hareunder rhusr"be~,e|vl;1&.~r(un;a"§may.‘whoi.‘h an active.imember: of -the: Oregon® State; Bar, abank,: trust” company
or savingt“and - loan i horized .to do - busi under. the laws’ of Oregon or. the United :Stales, o title insvrance company authorized ta insure title to real
property of this. state, its subsidiaries, affiliates, agents_or- branches, ‘ the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 to 694,585,




ed by the above, described note. and thzs trust deed are:
rposes (see Iniportant Notice below), ..

son) b{ 'busme or commerc:al purposes. e
‘This deed: applies to, inures:to the benetit'of an nds all- partxes reto, their heirs, legat dewsees d; ,,
personal representatives, successors and assigns. ‘The term beneficiary - shall ‘mean ‘the, hoIder and. owner, mcludmg pledgee, o[ the contracl
d hereby, whether. brlr(ot\,named asa benev jary’ heret n conslrumg this deed and henever the context so requires, the masculine
ludes th ini; and the neuter, and the i the plura IR CTII e e

0 : f

urmmy (u) or. (b) II’:
neficiary.is a crcditor i

$ Form No.: 1319,
Aﬂ Ix no roqulrud disregard thls noke

the foregomg tmst deed All sums secured by said
: to you: of:any :sums owmg o you under the terms of. :

smd "lr‘yat gegg'or pursuant to : : te; ¢ g K L ebtedness "By~ 'said 'trust deed’ ‘(which are''delivered i’ you
e i to parmss designated by the terms of said trust deed the .-

I certxfy that the thhm mstrument ;
as recewed for tecord on the _Zan day

A TSP
Klamath Falls;

in book/reel/volume No. . M88.. = on. 3
1.5‘6.35....‘....... or as fee/f:le/mstru-_

L EOBW $407 8




