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“togetherswith all and singular the [} ts, heredit 18 and appur ‘and_ all ‘other rights thereunto belonging or in anywise -

.now.or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-,
- tion with said real estate. . . . il R T . L 5
FOR THE,PURPOSE. \OF.SECURING ERFORMANCE; of .each. agreement of grantor herein contained and payment of the

TWENTY. TWO_ THOUSAND_DOLLARS,.AND..NO/ 100" §**.

PR 5 £ ALY 5 5 AL Ak “Dollar: ,‘with'interest:> thereon according to the termsof a promiss‘oi-y" :
“note of. ven datefhrsregv:lgh, 'payable, to bepeéiﬁi_ﬁg (hrEorder ind made, by:drantor,: the 1’6nal; payment.of principal :and -interest. hereo B
' 'not ‘sooner: paid;to’be"due -and - payable: SEPIEM - Rw- ; Sy 9 TN e iy R Rt D ATy
: .- The date of maturity. of the debt secured by-this instrument. is the date, stated above, on which the final installment of said note
“becomes due and payable. In_ the.event. the within described property, or any part thereof, or any interest therein is sold, agreed to be .
«sold, veyed, assigned or-alisnated by the grantor without first having obtained the written consent or approval of the beneficiary,
J the beneficiary’s option,’ all obligations secured by this instrument, irrespective . of the maturity - dates expressed  thersin, or
hpll‘become immediately due and payable; REEg e ¢ FRae g
oL ) Do T . R
To protect the security of this trust deed, grantor’agrees: b : ) o L -
1 I Yo, protect, preserve - and ‘maintain sai property in.good. condition  _#ranting any easement or creating any restriction thereon; (c) join in any
répai iinot.-Yo-remove or demolish any building or improvement thereon; subordination . or other agreement. affecting this deed or the lien or charge
not- to commiit or*pirmit-any waste of said-property SR thereok; (d). Y, h y» .&ll or any.part of the.property..The -
<2 To complete: or. restore promptly. and ‘in good, and ‘workmanlike . . frantee .in any reconveyance may be described as the “person or persons
v~ buildi improvement \which‘ may*b ‘constructed, damaged:or legally ‘entitled: thereto,” and the recitals therein of any matters or -tacts shall X
déstraped’ theréon, and-pay when due all costs incurred therefor, g be conclusive proof of the truthiulricss *théreof. Trustee's fees for any_of .the,
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3. To complyzwith all laws, ord, o y ts,  con services ntioned in this graph.shall be.not: less,than ‘35, st
-, tions and _resttictionscatlecting said, property; it 'the: beneliciar, _ID."Upon"\any“de[az_dg' by. tor hereunder, benefic
Zjoin in executing. such fi ing’ stater “tosthe” Uniformi C without notice,". either” in \pe:
ciat:Code.

n

VL F
ry, -may at_any
P ' tim X . h : by agent or by a teceiver.to” be apt
@Y the .Gerieliciary” may requira andlto pay “for filing samie in the pointed by a court,"and. withou ard to. the adeq i
proger pze:):hc olfice or offices, as well .as the cost-of all lien searches mads  the indebfednoss hereby :secured, enter .upon:and s
‘+ by, liling ofticers or. searching agencies as_ may be deemed desirable by, the . erty or. any part thereof, in_its own .name sue_or otherwise collect the,
~ber’{e‘liciar‘y‘.‘.\‘\~‘ R Wt R A L . i v .. issues and prolits, including ‘those past due anduhpaid,:and spply: e, sdrhe,
oo ida To Y pl de i tintously - on - the buildi; less costs and expenses of operation and coll includi; attor-
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness ‘secured’ hereby; and in ‘such bidér as beriet
"and such other hazards as lheF#EﬁciaAM@{n\ﬁPm time to_time require, in ficiary . may determine. . o - R
: written"in - 11.The" entering ‘upon and taking “possession of said property, the -
J;Collection, of  such .rents, issues and profits, or the proceeds of lire.and other-.
icies or ion or awards for any taking or damage ‘of . the -
property, -and the application or release thereof as aloresaid, shall not cure.or
" waive any default. o tice of default hereunder or invalidate any act done
pursuant to such notice, e

. pents,

the . beneficiary . may.  procure the same at grantor's expense. ' Thei amount 38 2. Upon:detfault by grantor in payment of any indebtedness secured
collected under any ‘lire-or other insurance policy may ' be applied by benefi. hereby, orin his performance of any agreernent hereunder, time being of the .
ciary upon any indebtedness secured hereby and in such order as:beneficiary . - essence with respect to such payment and/or performance, the beneficiary may
may . determine, or at option of beneliciary the entire amount so collected, or:. “declare all sums secured hereby immediately due. and: payable. In such an
any part:thereof,imay, be released:to; grantor. Suth application or release shall - event the beneficiary at his election may proceed fo foreclose this trust deed
not icure or waive any. default. or. notice of delault hereunder or invalidate any.:- - in’ equity as a mortgage or direct the frustee to foreclose this trust deed by
‘act_done pursuant to such notice. v L B advertisernent and sale, or may direct the trustee to pursue any other right or

1 5. To keep said premises Iree' from construction lens and fo’ pay -all remedy, - either-at law-or in equity, which the beneficiary -may have. In ‘the
taxes, assessments and other chardes that may be levied. or assessed UpOn O’ - Jatter event the beneficiary or the trustee shall execute and cause to be recorded
against; said < property s before, any : part ol such  taxes; - assessments and other his written notice of default and his election to sull the said described real
charges. b . past due or delinqu; d, promptly deliver, receipts therefor,, . property: to! satisly . the oblidation secured hereby whereupon the trustee shall *

. & should the grantor {ail to make payment of ‘any taxes, asséss tixthe time and place of sale, give notice thereof as then required by ‘law and
menfs, insurance’ preiniurns, “liens ‘or’ other“charges’ payable :by grantor, 'eithe: proceed 'to ‘foreclose this trust deed in the manner provided in ORS 86.735 to
by direct -payment:-or:: by :prqvldmgv\,benehc:ary. ith' funds:with<which " to. 795, E R s L
make . such .. payment, .beneficiary “may, ts, option, .make. payment _thereof
and, the amount, so paid, with’ intere:!(ft, He_rate set forth

: todether wi Pt i ik

P A . ©13. Alter the'trusies has commenced loreclosure by advertisernent and -
.in the note securé sale, arid-at any time prior to 5 days belore the date the trustee conducts the
par di7: of this: sale;* the grantor or. any other person so privileged by ORS._86.753, may cure
_part.of the debt secured by this . the default or defaults 17 the. default’ consists of a lailure to pay, when due,
sing {rom breach of any: of th sums secured " by. the' trust_deed, the default may be cured by paying the
wth interest as aforesaid, the prop- entire amount . due_ at the time of the.cure other than such portion as would .

L drantor,* 'shall -bé ' Bound “to*'the " \'not then'be die had 1o defsult occurred.” Any other default that is capable of
ment n being cured may be cured by tendering the performance required under the

described, :and -all such pay " y. de d with-.. 1 obligation..or’ trust. deed. In any case, in addition to. curing the default or

out notice, and the nonpayment thereol shal th he Beneliciary, . . defaults,. he-. person -eflecting the cure shall pay. to. the ‘beneficiary - all -costs

render all sums’secured ‘by " this trast’ deed ' imme di an and,,expenses‘actua"y, incurred .in enforcing the obligation. of. the. trust deed

constitute'a breach ofthis trust deed. : S 5 1 - with" trustee ati ’s fees not: ding the ded.

o To pay.:all:costs,:fees and:expenses .of this trust ncluding (the :co H k - -

of title search as well as’ the other costs and “expenses of the . trustee incurred Lo 1

in connection with or.in enforcing this obligation and trustee's and attorney's - place " desig:

fees actually incurred. i i

[T - A R
Otherwise, the sale shall be held on the date and at the ime and
nated in the notice of sale or.the time to which said sale may
N 1< g be: postponed - as - provided. by law. -The trustes may. sell said property either -
T d. di d, -, action’ or- proceed; & ;fo in, one’ parcel or. in, separate parcels. and shall sell the parcel or parcels at
allect th T Ciary 5ol ! iction 1o the higheat: bidder. {orcash, payable at the time of sale. Trustee .
v 'o”the ‘purchaser.ita ‘deed: in form as required by -law conveying
roperty so sold, but without any covenant or warranty, express or im- -
r . S ke recitals in the deed of any matters of iact shall be conclusive proof *
y's fees d_in this paragraph 7-in all cases shall be " of the truthlulness . thereol. Any person, excluding the trustee, but including
may purchase at the sale,
A 18, hen frustee sells pursuant fo the powers provided herein, trustee
or “trustee’s attor- shall apply .the proceeds ol sale to payment of (1 ) the expenses of sale, in-
; - cluding the compensation of the trustee and a reasonable charge by trustee's .
i attorney, (2)° to the oblidation aecured by the trust deed, (3) to all persons
having recorded liens subsequent to. the interest of the trustee in the trust
deed a3 their interests may appear in the order ol their priority and (4) the

under the right o 0 . 'y shall have the surplus, if ‘any, to the grantor or to his successor in interest entitled to such -
right, il it so elects, to require that all or.any portion of the monies pnyqbelte' surplus.

as compensation lor such taking, which are in excess of the amount requir 168, Beneliciary may from time fo time appoint A successor or succes-
to .pay all reasonable costs, expenses and attorney’s lees necessarily “paid or s0rs to any frustee named herein or to any frustee inted here-
" incurred by grantor - in._ such . proceedings, shall- be paid to beneliciary - and - under.' Upon such ‘appointment, and . without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and aftorney’s fees, trustee, the latter shail be vested with all title, powers and duties conferred
both in the trial and ppell. courts, ily paid or incurred by bene- .- upon any trustee herein named or appointed hereunder. Each such appointment :
ficiary in such proceedings, and. the balance applied . upon the- indebted: bstitutron shall be made by written instrument executed by beneticiary,

action or,

any - sui L oo 1O . 5 :

cluding evidence ol' title and the beneficiary's or  trustee’s attorney's fees; the pli
Vi H

o
lixed by the trial court and in the event of an appeal Irom any judgment or the ‘grantor and beneliciary,
decree of the ftrial court, grantor further nagrees to pay sum as the ap- .
pellate court shall adjudge r ble as the b !
ney's fees on such appeal. RS - -

o+ It is mutually agreed that:. - el BT
8..In the event that any. portion or all of said property shall be taken
1 » d ; on. Benad

a
secured «,her_eby,-,and~grantq(-ag{ees,’,gtwits_ oW, expense, fo.take, such; m_:tiong-}u,which,a,whenqecorde& in.the rnortgage records of the county ‘or counties in
and “execute such'instruments as’shall be 7 ecessary ' in” obtaining such’ com-"" ‘ihich the property is situated, shall be ive proof of proper appointment
pensation, promptly upon beneliciary’s request. ’ e . L -, of the successor trustee. .

: 9.:At any time and.lromtime to time “'upon writfen request of. ben =077 17, Trustee - accepts this trust. when this deed, duly erecuted and
liciary, payment of its lees and presentation of this deed ‘and - the’ ncte_ for ' acknowledged. is made a public’ record - as provided by law, Trustee is not
endorsement (in case of full r es, lfor lation),: with Hecting .. obli d to notily any party hereto of pending sale under any other deed of
the liability of any. person.for the payment of the indebfedness, trustee may - trust or of any action or proceeding in which frantor, beneliciary or trustee -
(a) ‘consent to the making of ‘any :map or plat of said property; . (b)-join in'". shall be a party unless such action or proceeding is brought by trustee. Y
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NOTE: The (Trust:Deed: Act ;rwidés,' thq;fruiﬁdg}h.;eun&cr. must -be ther :an; attorney,: who 1is unzuc?i»(a;mnfu"\bcr ‘of: the._Oregon, Stato. Bor,'a;bunk,a,lm:tl,mpuny'
| i ' i J ure title fo ‘real

‘ --or. savings“and lean d ‘to do under ‘the ‘laws*of*Oregon: or the United. States. ‘a. title ¥ 1o Iny
. .property of this state, ifs subsidiarles, affiliates, agents or branches, the United States or' any ogency 1hgreo‘, or an_escrow agent’licontod under ORS 696,505 to 690.505,




leka(ees, dei'isees, adminisfra.!on; exemtors;
r’and owner, including pledgee, of ‘the_contract

nd whenever the contexs S0 requires, the Masculing .
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_Township 35 South,
articularly ‘described .

* Beginning at the qu : . ‘South boundary of
Section 16, Township 35 Sout “‘the ‘Willamette . _
Meridian; - thence North along th center section line of Section 16, a
distance of 1320.0 feet to the Northwest orner of Lot 33, which
‘corner is marked with 2 3/4 inch ‘iro pipe; ~ thence, East along the
~North boundary of Lot 33;aa distance-ofr323;30'feét, more or 'less to a
“point on the Easterly'right,of'way*boundary of U.S. Highway Number
97, which point 1s marked with a 4 inch irom pipe; thence South 2
degrees 22' West along said:righ f way boundary a distance of 333.30
feet to'a 3/4 inch;iroq;pipeJmarking thg true point of beginning of
this description;  thence North eg ©07' East a distance of
30 feet;. thence ' -he North line of said :
33 to the East right
2' West.along said
point of beginning.




