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*& DONALD

oaVRG L WITNESSETH:

0 AN YTG ‘ ek S g
ocably ‘gre\it;ts?‘ bargains, sells and conveys ‘to.trustee 'in‘?t

=to§éthé?ﬁwiti1" all and singul

ERZH

P

(‘oignfy, ‘Oregon,’ described as

ELLA VISTA - TRACT NO. :
file in the office . of the County
ERTY L et iehta ).

Hhiishand -

;accordi

NO. 1235,

with said real estate.

sum:of ;

ecomes due:and ‘payable. In

" then, at the beneticiary's option, all obligations secured, b,
herein, shall become immedia_tely due and payable,
To protect the ‘security of this trust deed,  gran

1. To protect, preserve and maintain sai

and repair; not to remove or ‘demolish’ any building o;

not fo commit or permit’any ‘waste
2,

manner any building ‘or ‘improvement ‘which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor, i
- . To comply. with all laws, qrdinances,‘:regulatioqs; covenan

join in such £

note. offel:':em ate herewith payable
"‘not_sooner: paid,: ta e due “and“payable-. . 2
- The date ot maturity of the debt secured. by. this instr

the tenements, hereditaments and appir
now or- hereafter appertaining, and the rents, issues and proti

' FOR.THE: PURPOSE .OF:SECURING PERFORMANCE: of ‘each’s
EQURTEEN.. THOUSAND...FQUR::HUNDRED.: AND

"****,,*_****** Ahrhhhdhhhhh ko hkhd®)

s.and. all other i'ights thereunto belonging or in anywise

ts thergo[ and all fixtures now or hereafter attached to or used in connec-

gree}nent of grantor herein contained and payment of the
NO/LQOH** A AEXR Kk ko hdhhhhhihs

as:.per

to B‘gr‘{eliciary or order and'made’ by grantor, ‘the fina
terms:

of:note: g

al ‘the event: the ngthin described ; property, or any part thereo
sold, - conveyed,. assigned 'or alienated by . the: grantor without

s agrees

tirst having obtained. the

d property in good
7 improvement the:

of ‘said ‘property.”

50. requests,. to

_cial . Code as .the: beneficiary -may .

proper . public otfice ‘or.-oflices, as

to_the ‘Uniform ;Commer-

requirela.;rdrto pay“for -tiling .same in the

well as’the cost of . all lien searches made

by : filing ol!icers"o;-'qgnrphing agencies as . may be’ degrned glesirqbl(e by, the

beneliciary, i v

4."To “provide .and 'continuously : maintain* insurance - or
now or-herealter. erected:on the said :premises against.loss oridamage by tire

Cthe Eb’l:ildings

iwritten ‘in -

and’.such- other hazards.as'the b Jagy y . Homtidle to: time ‘require, in
an_amount not Ies's'thunjs N cham ’lgﬁd . e, waitten

ta..the  benefi

policies of ‘insurance s

iary
hall: be delivered to the beneliciary as soon: as insured;
if the grantor:shall faililor-any reason: to procure any such insuranée and to
deliver said policies to the beneficiary_ at leest Ii!teen days prior to' the expira.

y« With .loss : payable to. the latter; all

tion .of any policy ‘of - ‘now " or ;. placed -on’ said  buildings,

the. beneliciary'may  procure ' the’

deollected : under any flire or other insurance policy

same_:at? grantor's expense. - The amount’
may be applied. by . benefi.

iary upon any indebtedness secured hereby and in such order. as’ beneficiary
ay determine, or at option of beneliciary the entire amount so. collected, or
ny* part ‘thereol, may’be"released ' to’ grantor. Such’ application or.release shall
&t cure or-waive any_delault or ‘notice of default hereunder or invalidate any

t done pursuant to such notice.

5. To keep said: premises free lrom,kconst;u‘cfion"vh'ens" and to pay"»all
. taxes, assessments and other charges that may. be Jevied or . assessed :upon’or

against - said - property‘before ‘any: part’of’ such* taxes, zas_s'essm‘entg and other
charges: become past ‘due: or:.delinquent . and ~promptly |deliver ;receipts:therefor;

to_beneliciary; .should, the, grantor . lail_to make, payment..of. any. taxes, assess. -,
nis; ams, ,Iiens_"qr ot,}_ler charges payable_by_grantor,  either

ments, insurance ‘pre:

by direc:

make 'such: L
and .the amount so.paid,

~ todeth :

hereby; Fwith ‘the

L y
p:lyment..'benelit:';'ary‘»'may,;- atiits option,< make :payment : thereo
with interest at:the rate :set:forth. in. the note: secur:

it

with' funds: with"‘which to

trust deed, shall be added. to and
trust deed, without waiver of any

covenants hereof and,for.such .payments, with interest:as. aforesaid, . the "BIOP~3: antire’ amount! due’ at ‘the: time of ‘the

erty hereinbefore ‘described,” as ‘we

same_ extent that they are bound lor the - pay m

described in paragraphs 6 and 7 of th

become a part of the debt secured by this .~

rights arising Irom breach.of any of the

11 7as® the® grantor, ‘shall be : bound to . the
of -the obligation herein

described,and “all suchipay ‘shall:be 'y el 3
out -notice,  and ,the. nonpayment .thereol . shalil,:at.the option:of .the beneficiary,
render  all " sums secured by .this trustdeed immediately .due and, paya
constitute'a breach 'of ‘this trust deed. "' : s TR -
6..To pay’all costs,  lees and expenses'of.this trust:

of title search as well ns the other
in connection with or in enforcing
fees actually incurred. ATERLH
. 7..To -appear -in "and .delen
allect the security rights or powers

action or:proceeding 'in’ which the'beneficiary or trustee ‘may appear,”including

“dué-and-payablé with=

alalhide )

inéliding the ‘cost ~
costs and expenses of the trustee incurred
this obligation and trustee's and attorney's
{0000 1E h A A YL

s RO R
d, any’: action . or proceeding.. purporting..to
of beneliciary_ or ‘trustee; and, in_any suit,

any -suit for the loreclosure of this deed, to pay all costs and . expenses,: in-

cluding evidence of title and the b

eneliciary’s or trustee’s attorney’s fees; the

amount of attorney's lees mentioned in this paragraph 7.in all cases shall be

fixed by the trial court and in the

event of an appeal from any judgment or

decree of the trial court, grantor further agrees to pay such sum as the ap-
b1 P

pellate court shall adjudge r

ney’s lees on such appeal. .
It is mutually agreed tha

 as the b y's _or trustee's attor-

1

-8, In the ovent that ,any portion or-all of said property shall be taken :
or H jon. Benelios

under the right of il

y.shall have the

right, it it so elects, to require that all or any portion ol the monies payable

as compensation lor auch. taking, which are in excess of. the amount required -

to- pay all reasonable_costs, expenses and ‘attorney's lees necessarily " paid or

incurred by grantor in .such

vpmceeqings. shall . be .paid to beneficiary  and

applied by it first upon any r

both in_the trial and M, courts,

costs and ‘and attorney’s fees;

liciary in- such proceedings, and the balance applied ‘upon - the . 1
secured (hereby; . and : granfor.<agrees,” at ‘jts cown -expense, . ta”take :such ‘actions’
- and ‘execute such imlrumint: as. shall "be necessary 'in’ obtaining such com-

ily - paid.or inc}::rrgd)by bene-
e Bted :

. 3 K ¥ :ts, condi~*
tions and restrictions allecting said property; .if the benefi ary

me without -notice, either in person,

Doltars, with interest ‘thereon according to the terms of a promissory
i payment of principal and interest hereot, it

ument is ‘the date, stated. above, on which the final installment of said note
sof, ‘or any interest therein is sold, agreed to be
written consent or approval of the beneficiary,
rrespective  of. the’ maturity * dates expressed therein, or

ting ‘any . .or -creating any restriction thereon; (c) join in any
subordination or other agreement . affecting this deed or th
- ~(d)" reconvey, without warranty, all or any ‘part of the property. The
grantee:in _any reconveyance may be described as. the
“legally "entitled 'thereto,”” and . the recitals therein ol any m:
be-conclusive: proof of the truthiulness thereof. Trustee's fe
services mentioneéd in this paragraph shall be not less than 5.

10, Upon-any. delault by. grantor hereunder,  beneliciary may at any

e lien or charge
*‘person or persons

atters or lacts shall
es for any' of the

by agent-or by a receiver to be ap-

pointed. by “&' court, and . without regard to the adequacy of any security for

the indebledness’ hereby secured, enter

upon and take possession of said prop-

erty: or.any: part_thereol,. in its. own name sue or otherwise collect the rents,

ant to such notice:

issues and- profits, including those past due and unpaid, and apply the same,

ess costs-and . expenses of operation and collecti including r

ziney’s lees upon_any indebtedness secured hereby, and in such order as

- liciary “may - determine. - o : = N

©ot 110 The. entering: upon “and taking possession of said property, the

collection: of “such'.rents, jssues: and, prolits, . or. the proceeds of tire and other
Ti or ion or awards for. any taking or damage of the

property, and the application or release thereof as*aforesaid, shall not cure or

waive ‘any’ default. or ‘notice ol delault hereunder or. invalidate any. act done

31

attor-
bene-

12‘3'Uﬁoh’delaﬁlt‘by,‘gianforr-in pay ¢ of any indebted; d

hereby or in. his performance of. any agreement hereunder, time be.iqg of the
essence.with respect to such payment angi./or performance, Ihetlzenelhcmry may

" declare allsums  secured ' hereb;

y
-event .the beneficiary: at his . electi

y due’ and ' pay . In such an

d to foreclose this trust deed

- B may . 3
in equity.as.a. mortgage ‘or 'direct. the trustee to foreclose this trust deed by
advertisement_and:sale, or. may.direct the trustee to pursue any other right or
*.remedy, either at.law or in equity, which_the beneficiary may have. In the event
“the b ici. £ i

ects to

dver and sale, the beneficiary or

el
the’ tms!eeigh{lu execute .and cause to-be recorded his written notice of default
and _ his’ election’ 16’ sell the said-described real property to satisfy the obligation
secured hereby-whereupon the trustee shall fix the time and place of sale, Bive

notice thereof ‘as' then required by law
in the manner.provided in ORS.86.735

sale, ,

the delault or defaults. If the default
sums . secured by the trust deed, the

and proceed to foreclose this trust deed
to 86.795. - .

13. After the trustee” has commenced foreclosure by advertisement and
and’ at.any -time. prior~to. 5 days_before the date the trustee conducts the
sale,!the grantor or any-other person ‘so privileged by ORS 86.753, may cure

consists of a failure to pay, whgn due,
default may ‘be cured by paying the
cure. other. than: such portion as would

not then be due had no delault occurred, Any other default that is capable of

obligation™ ol
delaults,? th,
and ,expenses: actualll
_together . with, trustec

by law.’ - °° TN

e’ postponed as provided ‘by law. Th

being, cured- may. be cured by tendering the performance required “under the
jon' rust” deed.: In any case, in addition o curing the default or
erson ‘effecting’ the cure ‘shall pay to the beneficiary “all “costs
-:incurred  in :enforcing  the obligation of. the trust . deed
and .attorney’s fees.not exceeding.the amounts provided

14. Otherwise, the sale shall be held on the datc and at the time and
glace designated in the notice of sale or the time to which said.sale may

e trustee ‘may sell said property either

in. one :parcel {or:in. separate’ parcels: and shall sell the parcel or parcels af
- auction: to \the chighest . bidder. for - cash, payable at-the time of sale.-T;
* 'shall_deliver to the purchaser its deed

tllz_ifro erty ' so sold, but without any

3 rustee
in form as required by law conveying
covenant or warranty, express or im-

plied, The recitals in the deed of any matters of fact shall be conclusive prool
of- the : truthiulness thereof.  Any : person, excluding the trustee, but including
the grantor and. beneficiary, may purchase at the sale.

- 15. When trustee sells pursuant to the powers provided herein, trustee
shall ‘apply “the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the_compensation of the trustee and a reasonable charge by trustee’s
attorney,” (2) to the obligation secured by the trust deed, (3) to all persons

having recorded | liens ' su

xequent to the interest of the trusice in the trust

" deed as their inferests may appenr in the order of their priority and (4) the

surplug; it any, o the grantor or to h
strplus, Do B )
2o 160 Beneliciary may drom time

sors to:any trustee named herein or to any trustee

i suocessor in interest entitled 1o such

1o time appoint a successor or sueces-
inted
PP ere-

" under. Uﬁon -auch.” appointment, and without conveyance to the. successor
the i

trustee,

Iatter shall: be vested .with all title, powers and duties conlerred

upon any trustee herein named or.appointed hereunder. Each such appointment

pon

y's .request, -

P Iy u . s LT ;

9. At an‘;' Z'me and_from time to_time’ upon written request- of bene-

. liciary, payment of its fees and presentation of this- deed ansthe note for
- ) [leotimg

endorsement (in case of lull r

“which the property is

an ] shall be made by written instrument executed by beneficiary,
i which;z‘when’:record_:d"»jn rth‘e'"morlgnge records of the county.or counties in

shall be

of the successor. trustee. .
»+ 17, Trustee. accep!

e prool of proper appointment

“this ‘trust when' this deed,. duly esecuted  and

acknowledged .is made a. public. record -as provided by. law, Trustee is not
blig

the liability ‘of any. person lor the
(a) consent to the mnku'ng]’ol,‘\any
TIYEE Lot Rt EE LT

'y , . for ) g
payment of the indebtedness,:trustee may -
_map‘or{ plat_ ol ‘said pr?ptr (b): join in
BRI Nk it AT 3 3.

d to.notify. any: party hereto of pending sale under any other deed of.

_:rust: or-of -any. action or. proceeding .in which frantor,. beneliciary or trustee
hall be: i i

unless su

n_or, proceeding

brought by trustee.

"NOTE: The Truit Desd CAct - plovides -1

property of |h'i; state, ' its sgb;idiurles,

hat-the itrdstes  herounder must’b

beiéihar 'an attarmay 'who 1§ anbe
or savings -and ‘loan -essociation authorized to ‘do. business - under : the laws of -Oregon or the, United: Stat

. title '

He ‘member. of “the 'O

regon State qu‘,"a bank,  trust” comptiny

ed 10 insure title to real

pfﬁliu'es, agents ‘or branches, the !Jn‘lled‘ States or any agency theteof, or on’escrow . ogent licensed und'a'; ORS 896,505 to 496.585,




. th
Urposes (se,
son) are for bus,

- whicheve w‘urrzml)n(u)
and 1| eneficiar

ally known tome tobe the
ed to the within instrument as’
uch.pe V:the oath

2vens,: K
Personally known to - : \
- in, and whose name.i Subscribed
:in. the sa

above descr; r
e Important Notice below),

Parties’ hereto,
ficia;y shail mean
4 constriing: thig ‘deed a
umber includes the plural,

WTC s

RLD TITLE company - -

note and this trust deéd are
o T
ness or—commercial_ Purposes,

their, heirs,. legatees, dew'sees, dmini,
the holder and owner, incly
nd whenever the con

trators, . IS,
ding pledgee, of ‘the contrace
fext so requires; the masculin

- FOR NOTARY SEAL OR STAMP

"6r, as ,!ég/{ile/:
m/mcept_iqn




