SEP 27

'88

PAULSON,. hushand. and. wite.

?-‘*-Y---Qﬁlila:qéth;gppntg _

as Beneficiary,

todether with all and

jlyéi;ggxns, sells ‘and conveys to trustee
Céqnty, Oiegon,;d_escribed asyin

f , her ! and
~now or hereafter appertaining, and . the rents, issues and. profits t,
tion with said real estate. - - S

FOR'THE' PURPOSE.*

OF SECURING "PERFORMANCE ot"

appurter and all other ri

ghts thereunto belonging or in anywise
hereof and all tixtures now or

hereatter attached to or used in cennec-

edch agreement of

s@ﬁ; 350.00)

NINETEEN . THOUSAND. THREE - HUNDRED FIFTY--AND

érantor. herein contained and payment of the

No/100-

Jjoin in

Dol

' note of ‘even date herew h,) payab,
not sooner paid, to be duc’ and ‘payabl

The date of maturity of the de
-becomes due and payable.
sold, conveyed, ‘assigned o
then, at the beneticiary's
herein, shall become immediately

To protect. the securit

1. To protect, preserve and
and_repair;_not_to_remo ve_or. de:
not to commit or permit any wa:
e 2. To complete (ot restore: prompt,
manner any building or improvement. which
destroyed ‘thereon, and.pay when due all costs
. .. - 3.. To comply. with all laws, ordinanc
tions and restrictions a{lectin&s&id property;,
3 B H b S a1

benelficiary ‘or ‘order and made by
Loeer vz z

cP gf'thise izz‘-:strun?ej;‘:t l}sogg date,
ithin desctibe‘déproperty, or any
drantor’ without first having obtained th
s :secured:; by this. instrument, - irrespecti
due and payable, ‘i i ‘

of this trust deed, granio-

said property in Hood : condition - . dranting any casement
ilding. or. improvement -thereon; .. 3ubol

In the event the w.
r:alienated by~ the

mns!&.cled,‘ damaged or legally entitled thereto,”
incurred therefor.. . | !

es, " regulations,” covenants, condi
the. beneliciary_so requests, to

beneliciary. i

taxes, assessments, and other,

charges* become past ‘due’ or®

urred.

fees actually
. . To “appear.

alfect the security, right. r

action or”proceeding in which

suc 8 ne;
_ cial Code as- the beneliciary . may require:
“proper public office or offices,

pay 'for liling same in the pointed by a court,
by “filing obficers or searching “agencies

t and without regard to the adequacy of any security for
cost.of all lien searches made  the indebtedness her.
as may be deemed desirablg by:'the

~v 4. To - provide and V_Conﬁﬁ'uo‘usvly. insurance, on the jbin'ldings less costs and expenses o
now or* herealter: erected-on the said - premises ‘against: loss - or’ ‘damage by fire ney”.

tey’s. fees upon any indebfedness secured. hercby, ’and in s;ch order as b,
ary may Irom time to time require; in “fica

an amount.not less than'$.
companies “acceptable:to: the
policies of insurance shall b
if the grantor.shall tail_for ‘an,
deliver said “policies fo t!:e~b

g:

s Written in 11. The entering upon and {takin
payable to< the latters ‘all :-

neliciary as soon as ‘insured;

Y. reason o procur
eneficiary at least 1if;

in’ such order s beneﬁciary - hereby ‘or in his performance of any agreement hereunder,

oL _declare all sums secured hereby i iately due an,
:;;hh‘:feplﬁfsgozroi'n::lﬁszi:zzg event. the beneliciary at. his election may . proc
To keep said premises free from construction liens and . to pay all fg;zg;’ 'g";';‘r :’:d,;:l:", :’,‘; emq:’;/,;‘i‘,’::fc;:h:h:rz::f:rm
2.:be Jevied. or, assessed uponor the ber;elicinry elects to i
L oroessments and other, 0 trusiee shall execute and cause to be recorded his writte:
‘deliverireceipts*therelor! a ~ i i i
‘ol 'any: faxes, 1assess-
ble- by

against said property -belore "any” part ‘of “such
3 or?delinguent and “prom,
to ‘beneficiary; ;should the. grantor, fail
ments, insurance premiums, lien 5. ther. charges paya
Drarsct payment or by . provi paymment thereaf> in the manner-provided in ORS 86,775 1o 85 3on
and -the . amount :so‘paid,*wilh_ i L } 9
hereby, together .with the obligations descri
trust.deed, shall be added to and become

Vi 1 and
graphs 6 and 7 of this - sale, and at any time prior to_5 days belore the date the trustee conducts the
trust deed, without waiver of

‘privi b 6.753,
2 part of the debt s & sale, the grantor or any other person so privileged by ORS 86.753, may

yith Interest as aloresaid,  the prop-rs “ientire amount’ due at the' time of the cure other than such porti
shall be bound to.the
.ol .the obligatiol

s, with interest thereon according to'the terms of a romissory
gran‘to;','the’ final payment of principal and ‘intergst

‘hereov_fv, if

e writfen consent or approval of the beneficiary,
ve of the maturity dates expressed therein, or

or creatind any restriction thereon;
ordination or_other  agreement allecting this_deed or. th
B . thereol; (d) reconvey, without warra.
“and wo,kma,.,],'ke;,-_:ptrantee»_in,any,reconveyance ma;

]

({c) join in any
e lien or. charge
nty, all or any part of the pesparty, The
y be described as the ‘“‘person or persons
and the recitals therein of any matters or facts shall
Be conclusive proof of the truthlulness thereot. Trustee's fees for any of the
v services mentioned in this paragraph shall be not less than $5.

; 10. Upon any default by grantor hereunder, beneliciary may at any
Uniform .Commer- time without notice, either in person, by agent or by a receiver ‘to be ap-

eby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own n,

; h . ame sue or otherwise collect the rents, .
: issues and profits, including those past due and unpaid, and apply the same,
f operation and collecti includi; ble attor-

4
4 ene-
ry may determine.

£ possession of said property, the
. collection' of suck rents, issues .and prolits, or the proceeds of fire and other
E insurance policies or compensation or awards for any taking or damage of the
Jnisurance and ‘to ¢ “~prqperty, and the application or release thereof as aloresaid, shall not cure or
.. waive ‘any default or notice of default hereunder - or invalidate any act done
ursuant 1o such notice, : g
ey ~Upon ‘default by grantor in P of any indeb secured
time being of the
the beneficiary may
P ble. In such an
eed to loreclose this trust deed
to foreclose this trust deed by
pursue any other right or .
liciary may have:. In the event -

essence with respect to such payment and/or’ performance,

in equity a3 a mortdage or direct the trustee

notice thereof as then required by law and proceed

13. Alter the trustee has d for

ure by advert;:

cure

the delault or defaults. Tf. the default consists of a failure to pay, when due,

ely "due and

tender.all sums_secured -by 'this trust .deed
constitute a breach, of this trust, deed,., .. .

- 6. To pay. all costs, fees and expenses ol {hi
of title search as well as the other cost

ruse i luldmg
osts and expenses of the frustee incurred
in connection, with or in enforcing this o ¢ d !

s Or. powe,
the beneliciary or. trus
any suit for the loreclosure of this deed, .to ‘pay-all

rustee; .and, in any: su
e may appear, including " shall. deliver to the purchaser its deed
costs and expenses, . in- the property so sold, but without any covenant or warrant
ee’s: attorney’s. fees; the . plied, 7’;:43

i 8.
u'm.'ier the right of

St N - 15." When trustee sells pursuant to the powers provided Rerein, trustee
y's or !mstee; attor- shall appl; i
- It is mutually agreed fhnt_:k :

; - : R haviad recorded fions subsequent fo the int reat of the ¢
In the event ”.,.f',,,,- ’ponion or alt o! 2al erty shall be taken X ded T 1breqtied 0 the interea he 1/
U o

liciary in auch pr

deed an their intrrestx may appear in the order of thejr fir
ary shall have the
n of the monies payable
ol the amount required
loes neceswarily pald or

right, it it s elects, to require ¢,
as_compenmation for such taking
to pay -all reasonable costn, ex,
incurred “by drantor in such proceedings, shall bo-
applied by it liest upon any reasonable costs a
. both in_fhe trial and appellate co:;'rln Accesaarily

hat all or any portio
. which are in excess
nenses and attorney's

BUCCEANOT fruntee appointed here-
paid to benel clnry_’ and under, Upon auch appointment, and  wit OUE  conveyance o the successor
enses and attorney's: fees, trustee, the. latrer ,.rm:f be vested with all title, powers and dutien conterred
paid or incurred by bene- . upon any trustee herein named or appointed hereunder,

Y ity he - indebted, nd xabotitns:

* tn S ! 0
secured : hereby;- and \granfor “agrees,-

{ d.upon the ¢
owneipense; fo" take' such’ actions
and  execute such_msfrume:ﬂs, as shall be

1 aki records of the county or counties in
essary” in obtaining such’ com- - which the property is si d. shall be Feesiy

p Y. upon e ] . i

9. At an; time and from time ' to.time upon wri

tten request of bene-
resentation of . this

deed and . the ‘note lor - - (ack}rowledge
i ith Heot: o

lhe“{‘:}:s‘t {togdether- with: trustee’s and attorney’s fees not exceeding the amounta provided
by law. )

g 14, Otherwise, the sale shall be held on the date and at the fime and
place, designated. in_the notice of. sale_or_the. time to0 which said sale may
e “postponed - as provided by law: "The -trustee may sell said property either
n’ one‘parcel “or in separate parcels: and shall sell the parcel or parcels at -
{. Yauction=to_ the - highest bidder . for “cash, payable .at “the time of sale.” Trustee

! in form as required by law conveying

attorney's

purporting >to"

recitals in the deed of any matters of fact shall be
of the-truthtulness thereof. Any. person, excluding the truste

conclusive proof
" the drantor and beneticiary, may purchase at the sale.

e, .but including

4 'y the proceeds of sale to payment of ( ) the expenses of -sale, in-
= 7 cluding- the compensation of the trustce and a

attorney, (2) to the obligation sectired by the trust deed,

2 iority and (4) the
-mpllu-. i oany, o the drantor or o hie suecessor in intereat entitled 1o such
- warplun, : .

A8, Beneliciary may drom time to time &

PPOINE & succrmsor o acces.
Lo 8OrR o any trustes named hereln or to any

Each auch ngpoinlmtm
K { shall be made by written instrument executed by beneliciary,
which, iwhen “recorded . in- the mortgage

e proof of proper appointment
of the successor trustee.

Tustee accepts this trust when ' this deed, duly éxecuted and
d is_made a public record as provided by law. Trustee is not

{2 eonzeat to the making of any.

K to notify any party hereto of pending sale under any ‘other decd of
trust “or of any action or proceeding in whic}] grantor, beneficiary -or trustee
shall_be. a party. unles uch_action .or. proceeding is brought by trustee.

NOTE; - Tha ‘Teust *Deed “Act
or-savings ‘and loan i

i:?é&l&és‘iih&i;':ﬁé‘r‘nisv'e"i‘ herevnder must: be” gither

an’ active ‘member of lhe’Ore{)o; "‘Stolo.‘:Bar.. o bnnk. trust colm'p&ny .
vnder the :laws of .Oregan or - the United States, o title } h d

o do
properly of |h|l> state, _its lubsldlurles,’c!flllute!, ogents or branches, the United

ooy TR
‘an‘atlorney,: 'who “iy

e insure title to real

tates or any ugen:y_!hueaf, Of an escrow ogent Iicen;ed under ORS 696,505 to 496,585,




ed. a : bi. all parti ere!o, heir: hens, Iega!ees, devisees, admmlsfrators, executors;

personal repr ives,: : > The term benehcmry shall mean the holder and owner, including pledgee, of the contract
secured hereby whether or not* : - ficiary’ herem. In conslrumg this deed and whenever the context s reqmres, the masculme
the' y

deed)’ and{to \uconvey,‘

Seis

o ; Beneliciary

Hation befors reconveyonte will be made.

ERL I certxfy that the thhm mstmment
- 'was reoe:ved for record on theZan...day

RTINS ‘ e Evelyn B : ‘cbﬁﬁty Clerk

= »MOUNTAIN TI'I'LE’ COMPANY

e s -rm.t""‘

LA DS T ;
td}‘r;éneficiarv)

T Re BRI Gary [ nies 06 K2l GEED.




