ys to Trusteé for benefit of Cre e ciary of this Deed of Trust) all of Grantor’s Tigh
and 'to the following!desc ’ ), together with ‘all existing or subsequently
m rovemen!;svorkﬁxturebs; : Y : LT R R ERRRES

i} iy
rantor presently. gns.to Credit Union all of Grantor’s ri
and profits (the {Income?) from the Real Property.described aboy ; ; T i S
-3t Grantor. grants;Credit Union a; Uniform.Commercial Code sécurity interest in:the Income and:in all equipment; fixtures,
furnishings; and other articles of ﬁ rsonal property owned by Grantor, now: or subsequently. attached or affixed to the Real Pro;
erty described.above, together.with all accessions, parts, or additions to, all replacements of and all substitutions for any of suc]
roperty, and together with all proceeds (including insurance proceeds and refund of premium) from any sale or other-di
the “‘Personal Propert; § ot it N : (NSRRI PR
(Check if Applies) G ik :
There is 2 mobile home on R
Personal Property
Real Property. /i, ; : . aeE. "9 :
! oper [ ‘Personal Property are collectively:referred to as the “Property.”: : R e
‘Credit Union'hasloaned; or has agreed to loan; Grantor $145 00 004+:which is repayable with interest accordingto
* the'terms of:a’'promissory ‘noté ot other credit agreemen given to evidence such’indebtedness, dated: the same as this‘deed and
security agreement. The'maturity date'of this'deed and s rity’ agreement is Wl U
of credit or otheropenend credit'agreément; the ‘maturity’date does iot mean‘the Credit Union'is obligated to maintain the loan .-
until :the \maturity date. The-promissory . note or credit:agreement, and any note or credit'agreement given in renewal or-:
substitution for:the grpmissorysnote or credit agreemen ,origin‘ally issued, is herein referred to as “the Note”. The interest rate on
the Notes may be indexed, adjusted, renewed, or renegotiated. N B - S S
.- .- The term #Indebtedness”-as used!in this'deed shall mean'(a) all principal and interest payable under the Note; and (b) any -
amounts: expended or ‘advanced by Credit Union to discharge obligations of Grantor or expenses incurred by Credit Union or -
- Trustee to énforce obligat; f Grantor hereunder, as permitted under this deed and security agreement, together with interest
thereon ‘as’provided herein : IR . B o o

F -

ure loans made by the Credit Union, at its discretion and not pursuant -
This trust deed, the assignment of the Income, and security interest
ance ‘of -all obligations- of Grantor under this deed and seeurity

A N\ L neither conduct.or permit any nuisance nor commit or suffer any strip or waste onor =
to the Property or any portion thereof including without limitation removal or alienation by Grantor of the right to remove an
timber, minerals (including oil and gas), or gravel or rock products B e pu . T e
- 4 ‘Removal of.Improvements. Grantor shall not demolish or remove any improvements from the Real Property without -
the prior, written consent of Credit Union, Credit, Union_shall.consent if Grantor makes arrangements satisfactory to Credit -
Union'’ to. replace any improvement which Grantor, proposes to remove with one of at least cqual value. “Improvements” shall -

include all existing and future'buildings; structures; g facilities.; | . . - O Ry
Credit Union Right to Enter. Credit Union, its agents and representatives, may enter upon the Property at all reason-
able times to attend to Credit Union'’s interest and to inspect the Property. - oo . ., SRR L G e
2.6 -Compliance with Governmental Requirements. Grantor shall prom; tly comply with all laws, ordinances, and regula-
tions.of all governmental, authorities.applicable to the use or occupancy of the Property. Grantor may contest in good faith any
such-law; ordinance,.or regulati i it iance,duri; : proceeding; including appropriate appeals,.so long.as
Grantor has notified Credit.Union . pri doing so and,Credit ! ; in the Property is not jeopardized. Credit
Union may,req 're,GrAnton@dpog ad ecuri on, .8ati ‘ it C probect,Crednt;Union’g interest.
~: 2.7 Duty.of:Protect: Grantor shall:do all-ofhe i-in‘addition to thoge set forth-in this:section, that from ‘the:character
. and use of the Prope; re.reasonably necessary to protect and preserve the security. - - e o L
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If the loan is pursuant to a line . -



. cancelled

e maintain the prior Indebtedness in good standing as required by Section 17 hereunder, Credit Union may at its option on

ment shall be’completed within six months from the date of
ts and expe connection with the wor!

taxi d:as ts levied: against or'on.
: r services rendered or material furnished to the
aving priority over or equal to the interest of Credit Union und
pt for.the prior.indebtedn Sectiol

ntor:may: withhold: payment-of any tax; ; im i A a g ai
so;long as Credit Union’s.interest in.the Property is not jeopardized. If a lien grises or is filed as
th: days. after, the lien:arises.or, if a lien is filed, within 15 days after Grantor.has
en or.deposit, with Credit Union; cash or a sufficient corporate surety bond or

amo sufficient to. discharge the lien pl costs, attorneys’ fees, or ot

¥ oo b ; .

dit. Union eﬁdéhce of Tpé.y‘rneht,éf the taxes or
Union at any time a written statement of the

Union. at-least 15 dafs before any work is, commenced, any

%plied to the Property if a construction lien could be asserted on _account of the

L, 8.$5,000: (if the Property is used for nonresidential . or.commercial purposes. or

ence). Grantor will on'reqiiest furnish to Credit Union advance assurances satisfactory to
I pay the cost of such impxgxgments e

eplacern ) 8 covering all improvements on the Real Property in
amount st avaid applica ; se,'and with'a mortgagee’s loss pa{able clause in favor of Credit
Union. I?bl_lcxe% shall be written by such insurance‘compa in‘such form as may be reasonably acceptable to Credit Union.

Grantor shall 0f co' { ch insurer ch:dntaming astipulation that coverage will not be
) ] ‘ itter notios to i 1AL coverage | i

 Report on'Ins If il
shall furnish to Credit U:
ie name of the insurer; :
b) ‘‘the risks insured; :
~ (c)the’amount of the policy; : i i G S R T e s i
(d)“’the Property’insured, the then \ ‘and the manner of determining that value; and
e).the expiration date of the polic; [ R e
#Grantor: shall,’ upon ‘request; hav i atisfactory to Credit-Union determine the cash value or
replacement cost of the Property.#:ii: ; ¢ B T T R e ey
“ 4.3 *Application‘of Proceedl rantor!s : oti redit’ on’of any loss or damage to the Property. -Credit
Union may make proof-of loss if Grantor fails to'  withi ‘days o ‘ . Credit Union may, at its election, apply the
proceeds'to'the reduction’ of the Indebtedness or-the‘restoration’ and:repair of the Property. If Credit Union’ elects to apply the
proceeds to restoration and repair, Grantor shall repair or replace the damagéd or.destroyed improvements in a manner satisfactory
to Credit Union. Credit:Union:shall,; upon eatisfactory proof of such expenditure; pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or.restoration if Grantor is not in default hereunder. Any proceeds which have not been paid out within
180 days after their receipt and which Credit Union has not committed to the repair or restoration of the Property shall be used to
Prﬁpay first accrued interest and then principal of the Indebtedness. If Credit. Union holds any proceeds after payment in full of the
eb e88, such proceeds shall be paid to Grantor. U T E . ’ o
¥ .gir,ed Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the_ purchaser of the
overed:by this'deed and security agreement at any trustee’s or other sale held under the provision contained within, or at
Y of such Property. P : { ; ; Boioe vl Ay el G by e .
.6::Compliance with-*Pri_ox;-Indebtednes_s During the period in which-any prior Indebtedness described in Section 12.1.
tfect, compliance. with the. insurance: provisions-contained in: the instrument. evidencing such prior Indebtedness shall
stity mphiance with the insurance proyisionsunder this deed and security agreement, to the extent compliance with the
terms .of this deed;and.security.agréement would nstitute a duplication of insurance requirements. If any groceeds from.the
insurance become fayable on loss, the provisions in this déed for division of proceeds shall apply only to that portion of the
proceeds not payable to said holder of the prior Indebtedness. - - [ TR : : -
: 4,6 Association of Unit Owners. In the event the Real'Property has been submitted to unit ownership pursuant to a Unit
Ownership Law, or similar law for the establishment of condominiums or cooperative ownership of Real Property, the insurance
may be carried by the association of unit owners in Grantor’s:behalf, and the proceeds of such insurance may be paid to the
association of unit owners for the purpose of repairing or reconstructiong the Property. If not so used by the association; such
proceeds shall be paid to Credit Union. . .7 .~ o D RS ol e
.75, Expenditure by Credit Union. If Grantor fails to comply with any provision of this deed, including the obliéatit.;l; to
rantor’s
< - behalf take the required action and any amount that it expends in so doing shall be added to the Indebtedness and hear interest at
the rate the note bears, Amounts so added shall be payable on'demand with interest from the date of expenditure at the rate the
Note bears. The rights provided for in this section shall be in addition to any other rights or any remedies to which Lender may be:
entitled on account of the default. Credit Union shall not by taking the required action cure the default so a8 to bar it from any
remedy that it otherwise would have had. ; T o k. T .
6. .- Warranty; Defense of Title. - vl T ' T
6.1" Title. Grantor warrants that it holds merchantable title to the Property in fee simgle free of all encumbrances other
than those set forth in Section 17 or in any policy.of title insurance issued in favor of Credit Union in connection with the deed

and security agreement. L ) AR e ‘ ; : S
6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title

against the lawful claims of all persons. In the event any action or proceeding is'commenced that questions Grantor’s title or the '
interest of Credit Union or Trustee under this deed, Grantor shall defend the action at its expense. .~ :

7., Condemnation. . : e e Y DS P i :

7.1 “Application of Net Proceed P -the Property is con¢ d, Credit Union may at its election require
that all or any portion of the net proceeds of e applied to'the Indebtédness; The net proceeds of the award shall mean the
award after payment of all reasonable’costs, fa 3 arily paid or incurred by Grantor, Credit Union,
or Trustee in connection with the condemnation. i R R e AN
. 7.2" Proceedings. If any ]ilroceedings in condemnation are filed, Grantor shall promptl
Grantor shall promptly take suc

notify Credit Union in writing and
steps as may ‘be necessary to defend the action and obtgin the avard. ;

“(a)* A’specific’' tax! upontrusti deeds or'upon all‘o anyi part-of- the Indebtedness sécured by a trust deed or security
-.agreement.. ..o LS S e .
%b) A s‘fecxfic tax on a Grantor which ‘the taxpayeriis
-Indebtedness secured by a deed of trust or security agreement. - . L 0 i . P
(c) - A tax on a trust deed or security agréement chargeable: against the,Credit Union ‘or the holder of the note secured.
. .(d), A specific tax on all or any portion of the Indebtedness or on payments.of principal and interest made by a Grantor, .
. .2 Remedies. If any state tonx to which thig section‘applies is enacted subsequent to the dste of this deed, this shall have the
same effect as a default, and Credit Union m ise any or e remedies available to it in the event of a default unless the

ng shiall ituté state taxes'to which. this ‘section applies: -

~ following conditions are met: - - ;
) " (a). Grantor may lawfully pay t}
(b) - Grantor pays or offers to pay.
. beenenacted. i ULiwor TpRTE
... Power and Obligations of Truste ; ; o .

9.1 "Powers.of Trustee:In'addition to all power e'arising as a matter of law, Trustee shall have the power totake

- the following actions with respect to the ‘Property upon the request of Credit Union and Grantor: . ' : R X
; : (ﬁ)_,'Joli’n in preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights in

ce ’frqm ékedit Union that the tax law has

it

¥

(b) iJoin.in granting any easement or creating any restriction on the Real Property.. ’
(c)..Join in any subordination or other agreement affecting this deed and security agreement or the interest of Credit
~ Union under this deed and securityjt:freement. ; R L A . . BT
(d):Sell the Property as provided under this deed and security agreement. . o ; . : ;
bligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust :

deed orilien;‘or of any action or.proceeding in which Grantor, Credit Union, or Trustee shall be a party; unless the'action or-

eding is brought by Trustee. ¥
G




‘the Property
ale or transfer,”
whether.volun_tary,or
terest with a term greater
edit Union may require such
! m a new loan applicant; R e
Sent to'any transfer, Credit Union may in its discretion impose ‘an
-schiedule  then ' in- eff; i i
n.charged by Credit Union.
ully.paid by the.original ma
the maximum rate permit

-1 Security “Agre it nstrument ‘sh security . agreement to the extent any of the Property .
constitutes fixt , and'C; secured party under the Oregon Uniform Commercial Code
of the state in which the Real : ' . :
11.2 Sec all execute financing statements and take whatever other
action is re r nion to pe; nc continue Cred n’s security interest in the Income and Personal Property.
CE or the purpose of executing angl documents necessary to
téUnibnfm'ay,;at any.-time and without rther authorization from
tasa financing statement. Grantor will reimburse Credit
urity interest. Upon default, Grantor shall aggemble the Porsonal
i 1 receipt of written demand from Credit Union,
. If the Property includes mobile homes, motor homes, modular homes, or
structures shall be and shall remain Persone}l Pr%peny or Real Property ag stated above regardless of whi =
affixed to the Rea] Property, and irrespective of the classification fy such structures for the pu ) assessments. The
rem n of ax] Y. the pl £ upon or rem from a concrete basge, shal e characterization
C Il'of the Tndebtedness when due and otherwige performs all th.
ecuri ment and the Note, Credit Union shall execute and deliver to’
ecute and deliver to Grantor Suitable statements of termination of any financing
i ! rity interest in the Income and the Personal Property. Any reconveyance fee or
quired by law shall be paid by Grantor. o U a : s
13. ' Default. The following shall constitute events of default; = . - .
=775 (@) Failure of Grantor to Pay any portion of the Indebtedness when it is due. 1 R ’ o
ailure of Grantor within the ti quired by this.deed and security. agreement to make any_payment for taxes,
insurance, or for an, 1 Z i1 E: ’gfscharge of any lien.~ - S T
i business failure, appointment ofa -
he commencement ofl:my Proceeding
ankruptcy or inso, vency 1 b: i 1 i in dismi the contents of any - -
petition filed under any bankrup Y. or i ithin:the tinse equi to, » Grantor or.any of the
individuals who are he i or.” L T S N s

A{d) Default o r commeqceménf of any

p Law or an similar law,
ailure of Grantor to perform an itting ﬁeal Property:
to unit ownership,- ] 1 1ation’ i ; . ‘rules or regulationg thereunder, If Grantor’s
interest in the Real P B has {een submitted to unit ownership, and failure
of Grantor to perform.any, of ith B : ed -t{ezlease'of the Real Property from its owner, any
efault under such lease wh Lin termination of the};ase as it pertains to the Real Property, or any failure

: of Grantor.ag a member. of. sociation of unit owners to take any reasonable action within Grantor’s Power to prevent
* 8 default under such lease by v 1ation of unit OWners or by any member of the association, . L
(f) " Failure by Grantor to perform any other obligation urider thi deed and security agreement if: Lo
(1) Credit Union has gent to Grantor a wriften notice of the failure and the fai ure has not been cured within 15

d otice, orif the defa}xlt_ggnno_t be within 15 days, Grantor has not commenced curative action oris

security agreement within the’

Perty.is a leasehold inte; + 8ny. default by Grantor under the terms of the lease,

ot the fault of Grantor) that results in the termination of Grantor’s leasehold rights;

nts shall not constitute a defau]t hereunder if Grantor provides Credit Union with prior written
facto C rgéi;t' lion sett forth' Grantor’s inten place the Personal Property at another

' Grantor and Credit Union that is not
mitation any’ agreement concerning any

140 Ry
141 Réemedies. U
any one or'more of the

Credit Union shall have theri dicial foreel re, in either case in accordance with and to the full
extent provided by apflicable law.:: : ; : 7 RS RCRR VR v Yoatii
«With respect to. all or.any. part.o 0 > o?erty, Credit.Union shall-have all the rights and remedies of a
red party under the Uniform.Commercial Code in effect In the state of Oregon,: .~ -, oo ane e
(d):; Credit, Union shall;have. the,right, withqut:no_ticelto:Grantdr,' to- take possession of the Pro erty and collect the
ncome,;includin ‘amounts: pastidue: g ;unpaid;-and: apply: the net:proceeds,: over and: above: Credit Union’s costs,
against the Inde tedness, In furtherance of this right, Credit Union may require any tenant or other uger to make
payments of rent or ‘use fees. directly to . Credit. nion. - If: the I lected by Credit Union, then Grantor:
lrrevocably designates Cre it Union as Gran;ton',s‘attomeyj in fact d truments received in ayment thereof. in
Y f .and to, negotiate the Same-and collect the, 3 ' er users to Credit
’s demand shall satisfy the o : ich made, whether or
Y f m; edi ion may ise its ri i aragraph either in
by a ent, or through' receiver, o : SRa e S Ln LT
‘Union shall have the right ave a’receiver a ed to take possession of any or all of the Property, with
‘protect and preserve the Proper the Property preceding foreclosurq or saie, and to collect the
m the Property and apply the nrocéc&s;ovor’nnd above cost of the remi\‘ership. against the Indebtedness. The
‘receiver may serve without bond 3 permitted by law. Credit’ Union’s right to the apgomtment of a receiver shall exist
whether ornot the’apparent?,value’of the Property exceeds the Indebtedness by a substantial amount, Emp!oyment by:
Credit Union shal] not d_isqualifyva‘-person from serving asa receiver. s i Vi . :
') :If Grantor remains in pqssesgxonofthe-Propeﬂy after the Property is sold as provided above or Credit Union other-
wwe;becognes entltled:topossessmnof_ the Property. upon,def_aul.t of Gr. i
b

Credit Union or the purchaser of the Property and shall

(g): If the:Real Property is'submitted to unit ownérship

come-before th bers of the association of unit oy I in
Section16.2. o g i i S R e e S ;
(h and Credit Union‘shall hav rovided in this deed and security agreement, or the Note.:

) all be free to sel] al] or an
efrain from selling other portions, Credit

#114.9 "‘-Sa:lé of the Praperty: In exercising its rights and’ s, the Prustee or Credit Union,; sh

271

art of the Pry together or'separatel o portions of the Property

PJ ion shall be'entitleg to bid at any bﬁc 8a ‘all or'any portion of e ] SRR ; L -
14.3 *Notice of Sale: Credit Uni antor r C e notice of the time and place of any public sale of the Personal

Propeérty orof the time after which' any private T other inten sposition’ of the Personal Property is to be made: Reasonable

notice shall mean notice given at least ten days before the time of the sale or disposition. - :




nake expenditure:
affect'ijedit?Umqr; agre ;
2l rce any of the terms of this'deed
judge reasonable ag attorneys’ feeg at
ses incurred by Credit Union that :
nt of its rights shall becoria s ;
enditure until'rspaid at the rate n£ 12"
baragraph include (without limitation) :
i , Obtaining titje reports

shall be in writing and effecti ' delivered or , if mailed; shap

ng deposited asregistered or certified mail : e'address
part; may:change'itg addre for notices by t, e pthgr Pparties.

atlons stated in'this deag aind';'s“ecui-i'ty’a'greemenf on transfer of 'Crantof’s s
ith respect to sucqes;;or,trustees, this degd_ shall,b_e binding upon and. -

If the R itted to unit ownership, Grantor 8rants an irrevocable -
L Scretion oniany, matter that may come before the members of the association of )
e ngl}_ttto exercise this power of attorney only after default by Grantor and may deciiiig ¢o
ee fi ) P s ‘ ¢
l-Rea) ) i Ses other than Grantor’s residence, within 60 d
of ( nish to Union a statement of net operating j
ng Gr. el year in:such| 1% dit Union:shall re uire. {*Net ope
receipts from the ] lesg'all . nditures n i ion with t] 1 operation of the P, I Lo o
16.4 prplicable;Law.. is°dee I executed and elivered to Credit Union in the state of Cregon. The law of Oregon
shall be applicable for the burpose of construin, and determinin ‘the validity of this deed and security aEreement and, to the fullest
extent bermitted by the 1 W-of any:state in whic any of the: ‘roperty'ig | ed, determining the rights and remedies of Credit -
nion on defay] ; i ¢ : H I R : TR
; i entity, the 'obligatiqns Imposed ‘upon .

curit; agreement.

ore than twénty acre

AR 1 b adery g NS P YT . b ke !
98 Becured by, thisx}eed and security agreement is and remaing secondary .
a8 : : " .

E’lMor'tgage' i

rior obligation in the form o,
< B -

of principal or a; ~ or § : th
note «in'd’ebtedness,»"or, should‘an‘eve of a]t: trument'securin‘g?su’ch :
ness.and not be'cured during anﬁ-app]icable:grace»period_ therein;then ihe S secured by thig deed and ‘security.-
agreetrimta‘ntlsha]l ‘at the option.of Credit nion;-b elmmediately: d'payable, and deed and security agreement shail.

e in default, d G0 ey i ; 2 i

of any installment of
evi_dencjng,guch




S the - . 23rd L day:i o
and duly recordeg inVol. __M88"" L




