day of ..September.

THIS TRUST DEED, made this

JACK. THOMPSON. .and

CHTRLEY THOMPSON, husband and wife

_‘as Grantor, :

ASPEN‘TITLE'&"ESCROW. ING.

T ROTA o HETLBRONNER.. . ..

as ‘Beneficiary,

Klamath

Lots,3%an

i in'B

together ‘with all and singular the t és, heredit
now . or herealfter appertaining, and the rents,
t‘ion}vith said real estate.

OR:THE'PURPOSE *

e S WITNESSETH: .
» Grantor,itrevoca_bly grants, barggms,’sélls and conveys: fo trustee in
County, Oregon, ‘described as:

its and appurtenénces ‘and all other
issues and profits thereof and all lixtures now or

OF SECURING 'PERFORMANCE of ‘each”agreement of

trust; with bpb‘fve'r: of sale, the ‘probe"r.tﬂy

£ -Oregon..—

& 135k 305;5DARROw‘ADDITION,TO'THEfcITYuOFfKLAMATH 
1n*the;County’of"Klamath,:State’_ B

rights thereunto belonging or in anywise
hereafter attached to or used in connec-

grantor herein contained and

payment of the

OF THIRTY. THREE THOUSAND.and NO/100.7:=.=.
0.00) = == == = :

(3333

fote- of even date herewith, payable to-beneliciary or order and ‘ma
not sooner paid, o :be'_dixé"‘én'd vﬁ;ayaﬁie'..:..a.-.t' maturity.
-+ - ,.The date of maturity of the debt secured by this instrument
becomes due and payable.

then, at the beneficiary's option, all obligations secured
herein, shall become immediagely due and payable.

To brotéct the security of this trust deed, grantor agrees;. .

terest tHéfebn accdrdiifxg to the terms of a promissory-
the linal payment of principal arnd interest hereof, it

Do"érs, wz 1
de by’ grantor,

is the date, stated above; on which the tinal installment of said note

) : In t_he event the within described 'property, or any- part thereof, or-any interest therein is sold, agreed to be’
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approva

1 of the beneficiary,

1. To protect, preserve and maintain said property -in good
and. repair; not_fo_remove or d ish . building or,
Fot 16 comriit or permit any waste of said property: o y .

2. To complete .or restore - promptly. and “in ‘good :and workmanlike

.any building or imp: ¢ which may be:constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. . :

3. To-comply with all laws, ordi - lations,’
tions.and restrictions allecting said . property; il the.beneliciary so requests, to
join *in ‘executing:suck ancing statements’ pursuant ‘to - the ‘Unitorm Commer-
cial~Code as. the bencliciary *may require ‘and to - pay for liling same in the
proper public office or oflices, as well as the cost of ail lien searches made
by - liling ’o!ﬁcers;ur,aenrch{ng agencies as may_ be: deemed desirable by the
benelicialry'.r LT .,

.thereon;

mprov

S . To. proyide and : ously - jnsurance on the buildings
now -or  hereatter lerected _on the said premises against loss or damage by lire
and-such other hazards.-as the beneliciar niy from time to time require, in
an amount nof less than $ANS UL, ble. value..., written in

panies::acceptable: to: the b iciary, \with. loss. payable- to: the latter; all
policies of “insurance shall be delivered to the beneliciary as soon as insured;
it the grantor: shall 1ail for .any reason to procure any such insurance and to
deliver -aaid policies to the beneficiary at least lilteen days prior fo the expira-
tion. of any policy ol insurance now or herealter placed -on said buildings,
the’. beneliciary . may ' procure the same at. gdrantor's expense.
collected under any fire or other insurance policy may
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or_at option of beneliciary the entire amount so collected, or
any part_thereof, may be released fo grantor. Such application or release shall
ot ‘cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

"To. keep said premises iree from construction liens and to pay ail
taxes, assessments and. other charges that .may. be levied or .assessed upon'or
against‘said ‘property before "any’ part ‘of such’ taxes, *assessments and other
charges’ become past due: or deh’nquent-‘and'pmmpﬂyideliverzrecetpls' therefor
fo beneliciary; should, the grantor :{ail .to make payment of any:laxes, ‘assess-
ments, .insurance. premiums, liens or other_charges, payable_by . grantor, either,
by direct payment. or by providing beneliciary with funds® with which to
make * such - payment,- beneficiary may, at’lits option,”
and. the .amount :so_paid, with interest at:the rate set
hereby, .together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, . without waiver of any rights arising from breach of any ol the

i and lor- such payments, with interest as:aforesaid,:the prop-

‘described, as well -as” the’ grantor, shail be bound . to the

‘same extent that they are bound for the pay t of the obligati herein
described, and “all such pay ¢s shall be i fiately due and payable with-

be applied. by beneli-

out.notice, and :the nonpayment thereot ‘shall, at the-option:of -the beneliciary, -
render. all sums.secured by this trust deed immediately due and payable and -

constitute a_breach of this trust deed. .
To pay all costs,

of title search as well as the other costs and cxpenses of the trustee incurred

in connection with or in enlorcing this obligation and trustee’s and attorney’s
tees actually incurred.’ - R i LA

7.:To appear.in and -defend. any action - or - proceeding. : purporting..to

affect the security, rights or powers of beneficiary.or trustee; and., in_any - suit,

i H hick-the beneliciary or trustee may appear,

and expenses, in-

rney’s fees; the

any suit f

cluding evi

amount of attorney's fees

tixed by the trial court an

decree ol the trial court, grantor lurther agrees to pay
pellate court shall adjudge 1 ble as the 4
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property
under the right of inent d in or { i beneficiary shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to’ pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred - by drantor in such proceedings, shall be paid to bencliciary and
applied by it lirst upon any reasonable costs and ‘expenses and
both in. the trial and appel courts, ily paid or incurred by bene-
ticinry in such proceedings, -and the balance. applied upon, the indebted:

SUC
y’s- or trustee’s attor~

shall be taken

, condi- "

The amount: * *

rake : payment ‘thereof,”
“forth-in-the note secured:

fees and expenses ‘ol this (rust” including the Cost’

including *

attorney’s fees,

& any or creating any restriction thereon; (c) join in any-
subordination or’ other ‘agreement atfecting this deed or the lien or charge
~“thereot: (d)" reconvey, without warranty, all or any part of the property. The
grantee . in . any reconveyance may be described as the ‘‘person or person®
legally entitled thereto,”. and the recitals therein of any matters or facts. shall
be conclusive proof of the truthfulness thercof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5. -
R 10.- Upon any. delault by grantor hereunder, beneficiary may at any
time without notice, ecither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any . part thereol, in its own name. suc or otherwise collect the rents,
issues. and - prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
y's fees upon any indebtedness secured  hereby, and in such order as bene-
“Hciary may determine.
11.:-The -entering upon and - taking possession of said property, the
collection’ of . such: rents, issues:and profits,” or the proceeds of fire and other
i Tici jon or awards for any taking or damage of the
release thereof as:aforesaid, shall not cure or
delault hercunder or invalidate any -act donn

T or P
= property, and the application or
waive any default or notice ol
pursuant_to_such notice.

B “12." Upon delault by jrantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately  due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and. sale,. or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose i and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to_sell the said described real property to satisty the obligation
secured hereby. whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner. provided in ORS 86.735 to 86.795. 3

. 13, After. the trustee has commenced loreclosure by advertisement and
sale,.and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delfault or defaults. If the ‘detault consists of a lailure to pay, when due,
sums secured - by the trust deed, the default may be cured by paying the
‘entire amount:due’at the time of the cure other than such portion-as would
not then be due had no default occurred. Any other delault that is capable of
.being- cured may- be cured by tendering the performance required under the
. obligation .or. trust deed. In any case, in addition to curing the delault  or
defaults,” the’ person effecting the cure shall pay fo the beneficiary all costs
and texpenses. actually. incurred in- enlorcing the obligation of the trust deed
s together with:trustee’s and attorney’s fees not exceeding the amounts provided
by law., '

i 14. Otherwise, the salc shall be held on the date and at the time and

in the notice of sale or the time to which said sale may

The frustee may sell said property cither

and shall sell the parcel or parcels at

auction tothe highest - bidder for ' cash, payable at the ume of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying

the property so sold, but without. any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of.‘the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and heneficiary, may purchase at the sale.

: : When frustee sells pursuant to the powers provided herein, trustee

shall apply. the proceeds of sale to payment of (1) the expenses of sale, in-

cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent 1o the interest ol the trustee in the trust
/deed as their inferests may appear in the order of their priority and (4) the
_surpllus. it any, to the grantcr or 1o his successor. in interest entitled to such
i surplus.

16. Beneliciary may from time to time appoint a SUCCeSsOr Or Succes-

secured - hereby;: and grantor ' agdrees,- at its own .expense,: to- take ‘such’ action:
and exccufe such instruments as shall be necessary in obtaining such com
pensation, promptly upon beneliciary's request,

9. ‘At any time and from time to time upon written request
liciary, payment ol jts fees and presentation of - this deed . and the
endorsement (in case of lull reconveyarces, for latic ithout
the Liability. of any person for the pay of
 (a) consent the making of any map 'or‘p!at_
B i B P e SUAIeRRRET N Lhy AR

of bene-

o tahted]

the trustee may
of said property; (b) Jjoin i

note for ’
Hecting &

sors to any truslee nan herein or 1o any successer’ trustee appeinted here-
under. - Upon such appointmrent, and without conveyance fto the successor
teustee. the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Eack auch nppointment
and substitution shall be made by written instrument executed by beneficiary.
4 which, s when recorded in the mortgsage records of the county or counties in
which the property is situated. <hall be conclusive prool ol proper appointment
" of the successor trustee. :
7. Trustee accepts this frust when this deed, duly executed and
acknowledged is made a public record as provided by law, Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
‘- trust or of any action or proceeding in which grantor, benelicinry or trustee
shall_be a party. unless such action or, proceeding is brought by trustee.

NOTE: “The “Trust -Desd’ Act provides “that- the
or savings ond loan association authorized
property of this siate,

“iristee:
to-do business under the lows of
its subsidiarics, affiliates,

ereunded must ‘be” either ‘on citaraey:
Oregon _or the United. States,
agents or branches, -the United Stctes

who'is an®octive member. of the 0(e‘g°n4SIalei Bar, o. bank, trust c&mpuny
a- title insurance company outhorized o insure title to real

or ony agency thereof, or an escrow ogent licensed under ORS 496.505 1o 696.585.

by, thi_s,ins_trument,.'irrespective of . the maturity dates expressed therein, or




aid, des

S .,_T(rig,degd »aﬁpl)'g'.s‘to, inures to the
personal repr tatives, succ S a; s
secured hereby, whether or. not named.as g beneficiary he.

gender includes the feminine and the neuter; and the s} dular number inch)

d rea, property and has

vai

- IN WITNESS WHEREOF, said grantor has hereunto

* IMPORTANT NOTICE: Delote; by ning.out, whichevar.wa
hpllgpp!icqble; if warranty (a) is applicable and the he,
‘as such ‘word _is defined in the Truth=inLending™ Acp al

beneficiary. MUST- comply -with: the Act and:Regul by

disclosures; for

this
1€ comipliance’ with the Act is not ra regard this

a corporation,

: {If the signer of the above n
use the f f acknowled, sment '9pponl(..l

orm

PuUrpose use Sleyens;Ness‘F:rm No:i1319, or'ec

‘Notary Pablic

My commission expires:T

eré!o; their heirs,
‘mean the holder and owner,

les the plucal.

nd those claiming under him, that
id, unencumbered fitle therety.

legatees, devisees, administrators, executors,
including pledgee, of the contract

whenever the context so requires, the masculine

9 vh"?s‘ihnvc'!ifthé‘ day and year first abéve Written.' )

—.

(SEAL)

T T under igned is th'é‘)égéi owner and holder

without Warranty, _to_the.

Do not fote or destroy this Trust Dead OR THE NOTE which it secures. Both ;nvn be delivered to lﬁg liyl!ct for

when obligations. h‘uvo .been paid. - .

nt.

';he foregoing trust deed. All sums. secured by said
0 you'of any sums' owing to you under the terms of

ecured by 'said trust deed (which are delivered to. you

Dparties._desi

gnated by the terms of said trust. deed the

Beneficiary

before

yance will bs made.
B

. B < "{FORM :No.- 881) .
STEVENSNESS LAW FUB. €O.. PORTLAND, ORK,

TRUSI?{DEED;_;

Beneticia

 AFTER RECORDING, RETUR

pest T

“'STATE OF OREGON, /- :-
County of
I certity that the within instrioment
" was received for record on the 26th,
O SEDE ,1988..,
Cat . 29. o'clock B.M., and recorded
. in book/reel/volume No. M88 :
.- page...15932 . or as fee /| file/instru-,
. ment/microfilm/teception No......9..].-..8.z...,
.. Record of M ortgages of said.;(;guqty,
o Witness my hand snd seal of.
County. affixed.

' :Evelyn Biehn, County Clerk -

e NAME ..
: ME,

©OUTITLE <

Aty efene

BYSR0bec i ST ttdoc okat Deputy




