FHA Case No.

431-2178518-221p2

- :This Deed of Trust, made thls“’ :
. between i ’ )

S DALE A. REDFORD and KAREN E REDFORD husband and wife . . , as Grantor,
whose address is 208 Gage Road Klamat:h Falls, Oregon ’97601 ‘ )

State of Oregon, ASPEN TITLE & ESCROW INC. , “an Oregon Corporatlon ' - y.as Trustee, and 77
v S TONN L&  COUNTRY - MORTGAGE, INC:,  an Oregon, Corporation » as Beneficiary.
Wltnesseth. That Grantor 1rrevocably Grants, Bargams, Sells and Conveys to Trustee in-Trust, with Power of Sale, the Property in
g Kl‘ ath : AT County, State of Oregon, described as:

tate_ of Oregon, thence
.:‘thence SouthtlSO feet' : thence Wesr 200‘feet' “thence South
. thence West 100 feet } ﬁ ‘thence East 334 feet;

ithenc North 380 feet to the' p01nt of beg:trmlng.v :

he tenements, heredltaments, and appurtenances now or hereafter thereunto belongmg or in anywise appertaining, and
the rents lssues, and proi" ts thercof, Subject However, to the nght. power, nnd nuthonty heremafter given to and conferred upon Benefi iciary
to collect and ‘apply such:rents, issues; and prof' its.’
v To Have: and’ To IHold the ‘Sameé; with the appurtenances, mto Trustee
or the Purpose of Secunng Performunce of each agreement of Grantor herem contamed and payment of the sum of .

TWENTY NINE THOUSAND NINE HUNDRED AND NO/lOO * ok % %% % % % % Dollars (529 900.00 - . )
with i mterest thereon accordmg to the terms of a pi 1ssory note, dated September 13, : 19 g8 B

. payable to the Beneﬁclary or orde and made f)y antor, the fi nal payment of pnncrpal and mterest thereof, if not sooner paid, being
: ‘due and payable on the first day of - October o ST 018 S

- Th:s form is used in connect:on wnh deeds of trust msured under the one-to four‘,._mlly programs of the National Housing Act which provrde for
periodic’ Mortgage Insurance Premitm ¢ payments.” o . :

. Previous Editions. Are Obsolete: .. ... . -~ Page.1.of: 5 pages . St ‘v T HUD-92169-T (2-87 Edition) . |
! Tic g , , 24 CFR 203.17(a) ..
D _-4(0R) (88081 : . = VMp. MORTGAGE FORMS » (313)293- 8100 . (500)521-7291 RIS 3




o ‘

amount sufficient o provide the holder hereof with
pay the next mortgage insurance premium if this

€ .
instrument and‘the note ‘sectired hereby ‘are’ insured,"brfé"nidnﬂﬂy
mortgage ifisirance prermiurm) if ‘they are held

charge (in liey of 7 ;
by:the'Secretaryi of ‘Housing and Urban Development as follows:

i » 83 L€ case.may be, such-, -
. eXCe .the loan option of the grantor, shall be
credited on subsequent Payments to be made by Grantor, or .
refimded‘tq,the Grantor, If, however, the monthly payments made -
under. (b) of. paragraph 2 preceding: shall not be sufficient to pay. -
ground rent;,»taxes,,and assessments, and insurance premiums, as

@).If and so. long as said note of .evén )date‘and,thjs,;insvtrulrnent;are ok

Insured or, are reix:.s_u;ed, undek,meipggyisi»t;ns _(')f; the.Natiopal -

Housing' Aci; ar 'amoun

pay such premium to the Secretary of Housing ‘and Urban’
Developmpnt pursuant to the National Housing Act, as amended,
and applicable Regulations thereunder: or S )

(@ii) If and so long as said note of even date and this instrument
are held by the Secretary of Housing and Urban Development, a
monthly charge (in Lieu of 2 mortgage insurance Premium) which
shall be j

Per.centum of the average outstanding balance dye on the note
computed without taking into account delinquencies or

Prepayments;

M) A sﬁm, as esti}nated by.thé Beneficiary, equal to the ground
rents, if any, and the taxes and special assessments next due on the:

bremises covered by this Deed of Trust, plus the. premiums that -
will next become due and payable on policies of fire and other
hazard ‘insuraice’on’ the premises covered hereby ‘as may be '+
required by Beneficia; » in amounts and in a co

i i t

»:Premivms, -tax
become delinquent;

(c) ;All:payments Mentioned in the twopreccding‘si‘xbs}ection;s of

this paragraph and ajj Payments to be made under the note

secured hereby shall be added tyoge'ther‘,and:thc‘ aggregate amount, |

thereof ‘shall'be paid each'month in g single paymerit to' be applied

by Beneficiary to the following

1. 0f ‘mortga ce premium), €. case may. i
(@) ground rents, if any, taxes, special ‘assessments, fire and other
hazard insurance pre 'u‘m.s;” :
(iii)  interest on the note ‘secured hereby; R
(iv).énidl‘tizati(jn-df the ‘principal of the said' note; and-
(V) late charges. SEISEEL e N T

), as't _may be;.

"' Any'déficiency in' the amount-‘of any such: aggregate monthly

yment: shall, unless made good prior to the due-date of the next
such:payment; constitute an event_of: defau}l"t;under,t_his :Deed of
st R o

agrees to pay a “late charge” of four ce
_overdue, if charged by Beneﬁciary.

4. I'the total of the payments made by Grantor u;idcr‘(b):of o

pategraph 2 preceding shall eyoeeq the amount of Ay
, : ! s
. fxctually made by Beneficiary for ground rents,‘taxez or

fe U3

t sufficient to accumulate jn"the hands of
the holder one (1) month prior‘to its due date\ the annual mortgage ‘
in’sui‘éncé’bréhium‘,"in order to provide’ suchi holder 'with funds to

-an amount equal to one-twelfth (1/12) of one-half (1/2)

or at the time the
remaining in the
eceding, as 3 credit
unpaid under sajg

(a) of. ‘paragraph 2. .

To Protect the Security of This Deed of Trust, Grantor Agrees:
S, To keep said property in as good order and condition as they
now are'and not to commit or permit any waste thereof,

4" Teasonable wear and tear excepted,

6. To ‘complete or restore promptly and in good- workmanlike

- manner any building or improvement which may be constructed,

damaged, or destroyed thereon, and pay when due all costs
incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the burpose of financing construction

Tof improvements on said property, Grantor further agrees:
(@) ,tgxcommen_ce construction promptly and in any event within

30 days from the date of the commitment of the Department of
i ame in h

®) 10 allow Benefici
* during’ donstry, ction,
(9) to replace any work or materials unsatisfactory to

e Beneficiary, withig fifteen' (15) calendar days after written nogice

from Beneficiary of such fact, which notice may be given to the

7 > Grantor by registered mail, sent tohis Jast known address, or by

personal service of the same,

. s for- any
) rdays, "

7. The Trustee, upbn ‘prcsemau'on t
K Beneﬁciar_v, se.
=205 numbered

7. Not o remove or demolish any bailding or improvement
. theg‘gpﬂ;“f R :
8. To comply with all faws, ordinanges, regulations, Covenans,
conditions, and restriigng affecting s property,

: 9.»:-'1‘0 provide and maintain insur.jance against-loss by fire ang
oth ha.zards, Casualties, and contingencies including ‘war Jamage
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. 4.,,,,,..,“_;;““__, - y,»auws'r-mmmr«mm.rrww&wvww
as may be

"amoynts and for ek periods’as'may b
ciaty; with 103§ payabl to'the Beneficiary
interests' may appear 5°deliver all po
which delivery <Hall constitute an assign]
return'premiums R

erere

RN I
o Béneficiary,.
, Beneficiar

10. To appear inand defend any action or
ing to afféct‘m'ésé';ﬁﬁzyﬁhéfeof’ar‘m ghts ‘of
ciary or Trustée;'and should’Beneficiary
appear-in or'defend ‘any such’action ‘or proceeding, 10 P
and cxpenses; including coét of evidence of pitlc'and att
in a reasonable’sum inurred by Beneficiary ‘or Trustee.

T

11. To pay at least 10 days before delinqu

: : sessments -
upon water company 's'_t;j_(:kﬁ-_ér)ld all rents, 1

for.water; appurtenant 10 ‘or used in'conm

to pa'y,j'\'yh'ebn’idue‘;-'é\lfér'\'
est, on Saiq=prbp€ﬁy7Qr any )

tosbe prioror superior heretoy’
this Deed of Trust.

12: r‘j-Toipay‘immé‘diéit:l
hereunder-by Beneficiary of
expenditure 2t the rate provided on the pri
repayment thereof shall be secured hereby.

13. Todoallacts and make all payments required of Grantor
and of the owner of the property to make said note and this Deed
of Trust eligible for insurance by Beneficiary under the provisions
of the National Housing Act and<amendmem‘s thereto, and agrees
not to do, of cause oF suffer to be done, any act which:will void
such insurance ;((l\qgjr‘\'g ‘l‘pe_"éxiﬁ(éﬂéé of this Deed: of {TTust.

1t is Mutually Agreed that:

14. Should Grantor fail to make any payment or to do any act
as herein provided, then Beneficiary or Trustee, but without obliga-
tion so to do and.without notice to or demand upon Grantor and . ¢
without releasing Grantor from-any obligation glcrcof.fm_ay:‘l:{la

or do the same in such manner and to such extent as-either' may-
deem necessary to protect the security hereof ,',Bt;pe[igia;y._g; Trus:
tee being authorized to entel upon the'pi¢ érty for such pur
commence; appeaffin‘arid‘d'cférfd‘ any action or proceeding purport-
ing to affect the security hereof or the rights or powers of Benefi-
ciary or Trustee; pay. purchase, contest, OF compromise any TR
encumbrarce, charge,. ot lien which in the judgment of either
appears to be priof or superior hereto; and in exercising any such
poWers,’in&:u’f any liability, €X pend ‘gv)ial_qi/e("' mounts in its absolute
discretion it may deem necessary therefor, including costs of evi-
dence of title, emplqy:counsgl, and pay his reasonable fecs.
R s e it

S f

oLl ROt

15. Should the property or any part thereof be taken of dam-
aged by reason of any public improvement or condemnation pro-
ceeding, or damaged by fire, of earthquake, or in any other
manner, Beneficiary shall be entitled to all compensation, awards
and other payments OF relief therefor, and shall be entitled at its
option to commence, appear in, and prosccu(c in its own name, any
action or proceedings, oF to make any compromise of settiement, in
connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the pro--.
ceeds of any policies of fire and other insurance affecting said prop-
erty, arc hereby assigned to Beneficiary, who may after deducting
therefrom all its expenses, including attorney's fees, release any
moneys SO received by it or apply the same on any indebtedness
secured hereby. Grantor agrees t0 execute such further assignments
of any compensation, award, damage, and rights of action and pro-
ceeds as Beneficiary or Trustee may require. -

16. By accepting payment of any sum secured hereby after its
due date, Beneficiary does not waive its right cither to require

s e i T e
required from time to time by, the Beneficiary, in such g
: v Tvsen a3 f'»,és}ea:‘zri! rvb | Ry iey fi &t

and charges. .

t-.w,...n« s

- promp, paymen! when:due of all.oth
efault, for, failure.t0.pay

anixyiait L (RS s 3 L

17... At anytimeand from:time to time upon written request of
Beneficiary, paymemﬁof its:fees and prese'ntaﬁon'of this Deed of
Trust and.the note:for .endorsement (in‘case: of full reconveyance;”" °
for canc;}laiion and retention). without affecting the liability of any g
person for the paymem‘of the indebtedness Trustee may {2) consent -
to the. making of any map or plat of said propertys (b) joinin’ grant-"
ing any easement.ox. creating any restriction thereon; (c) join inany
subordination or other agxccmem‘affccting this Deed of Trust or - '
the lien ;qr,qharg‘c thereof; (d) reconvey, without warranty, all or
any, part of the property...: ; : Ca e '

Thé Grantee ii\“aﬁy“rcc"éhvéyéx\)p@‘.r'nay‘ be dc_séribkedk as the “per-
son of pérsons legally entitled tt'her,c.m," and the recitals therein of .

any mattérs or facts shall be ¢ nclusiyé' proof of the truthfulness ...
thereof. R R

Grantor hereby assigns to Benefi-

f all rents, issues, royal-
ties, and profits of the propet}y'affectgd by this Deed and of any.
personal property Jocated thereon; Until Grantor shall default in
the payiment of 2 7 indebedness secured hereby or in the ‘perfor-
mance of-any ag eiment hereunder, Grantor shall have the right.to,.,
collect all such rents, issues, royalties, and proﬁ\s earned prior to
default as they become due and payable.

18. - As additional security,

ciary'during thie continuance of thesc trusts,

19. Uponany default, Beneficiary may at any time without
notice, either in person, by agent, OF by a receiver to be appointed
by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon any take posession of
said property.or, any part thereof, in his own name sue {or or oth-
erwise collect ‘such rents, issues and profits, including those past due-.
and unpaid, and apply the same, less costs and €Xpenses of opera-.
tion and collection, including reasonablc attorney’s fees, upon any -
indebtedness secured hereby, and insuch order as Beneficiary may
determine. The entering upon'and taking possession of said prop-
erty, the collectiofi of such fents, issues and profits and the applica-
&lion,the_rgp_f as aforesaid/ shall'not cure or. waive any default or
n_qt‘icepf dpfau,l‘g\}_erqund'er_or invalidate any act done pursuant to;
JRS Lyt v

20.

Upon default by Grantor in payment of any indebtedness

; . secured;hereby.or. in performance of any agreement hereunder, of’

should this Deed and said note not be eligible for insurance under
the National Housing Act within (3) three
the date hereof (written statement of any officer of the Department
of Housing and Urban Development of authorized agent of the
Secretary of Housing and Urban Development dated subsequent

months from

to . (3) three months' time from the date

of this Deed of Trust, declining to insure said note and this Deed of

Trust, being deemed conclusive pr ineligibility), or )
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect
for any reason whatsoever, Beneficiary may declare all sums
secured hereby immediately due and payabie by delivery to Trustee
of written declaration of default and demand for sale, and of writ-
ten notice of default and-of election 1o cause the property to be
sold, which notice Trustec shall cause to be duly filed for record.
‘Beneficiary shall also deposit with Trustee this Deed of Trust, the
note and all documents evidencing expenditures secured hereby.

21. After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, eitherasa whole or in separate
parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such prop-

e e w7 ST
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Do not mcord. Tovbe used only when note hzs been pald

Thc undersngned is the legal owner and holder of the note and all other mdebtednas secured by the within Deed of Tmst Said note, together

with'all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied: and you are hereby requested and directed on payment

i ‘to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness

_] secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without wa.rranty, to the pamm
/ -dwgnated by the terms‘of saxd Dwd of Tmst, all the state now held by you thereunder

~Mail reeonveyance o L

: ‘Staie’nf Oregon -
County of
Iherebyoemryzhanmswmnn’ s was (e in this ofice for Record o the  dayof

: 'clock M . and was duly recorded in Book :
- e County, State of Oregon, on

“Page Bof 6 pages™- 0 - HUD-92169-T (2-87 Edition) -




NOTICE: '-THIS'RIDI'R Al)l)S A I‘R()VlS!ON TO Tll[', INSTRUMFNT ALLOWING THE MORTGAGFE TC
REQUIRE [‘AYM ENTOFT HE NOTEIN FULL UI'ON TRANS[TR OF ALL OR PART OF THE PROI’ER'l Y.

This Assumpllon Policy R\der is made (hls #13ths day of September . 19 88 ,and is
incorporated into and shall be deemed to amend and- supplement the Mongage. Deed of Tmst, or Deed lo Sccure
© Debt (the sInstrument’’) of the same date given by the underslgncd (lhe Mongagor") to secure the Mortgagor’s
: No&e (the *'Note'") of the same date to L
TOWN & COUNTRY MORTGAGE , INC. , ‘an Oregon: Corporation
(the. "Movlg1gcc 'y and covering the! property. ¢ dcscnbed in the lnsuumenl and lqcalcd at:

208 -Gage Road, Klamath Falls, Oregon 97601

(Propcvly Address)

AMENDED COVENANT In addition to Lthe covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenant and agree as t'ollows - :

The Mortgagee shall, with the prior approval of the chcral Housing Commissioner, of his designee,
declare all sums secured by this mortgage to be immediately due and payableil all or part of the prop-
erty is sold or otherwise transferred (other than by devise, dcscent or cperation of law) by the mort-
gagor, pursuant lo a contract of sale executed not later than 12 124 months after the date on
which the mortgage is endorsed for: insurance, to 8 purchascr whose credit has not been approved
in accord'mcc wuh lhe req\uremems ol' lhe Commlssmncr e i N

lN WlTNESS WHEREOF (hc Morlgagor lns cxeculcd this Assumphon Pohcy R\dcr

(Scal) __ (Seal)

Mortg'\gor KAREN E REDFORD // Morttgagor

i siton (Seal) L G . (Seal)
. ‘Mortgagor s e 3 L _Mortgaght
IR R R R (Sign Original Only)

: NOTE:}YII the property is no! the pnnuml or second1ry residence o( the Mor(gagor. 24. monlhs will be checked instead of 12 months.
I = - (Space below thls lmc (or acknowledgemcm)

ad W
%//;M,A/r/ ztééd 0’? ¢7¢0/

- @;E!ﬂuon FHA Assump\\on Pollcy Rider — Mﬁlll;iau F
; e uomm\o; Fonms 131312038100 « oot

* STATE OF OREGON;'COUNTY OF KLAMATH s
Filed for record at request of Aspen Title Co.
of . b. 1 88 a 12:29 oclock ¥
of S es . onPage_Jj_Q_"lA’—— .
e : o Evelyn Biehn - County Clerk
. B L, 3 Q.

FEE  $33,00




