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 GARY B, PATTERSON & DTAVE BATTHRSON, Husband and wige "

" NOTE: 'Thoj‘;_'l'msiibeediAcl providas®that :the’

\/D’.Mpag9159*£ &

September )

, 1988 between

B N
wir

as Grantor, ... MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

, as Trustee,” and

ROBERT W: TAYLOR & DORIS I FAYLOR, e
as Beneficiary, ‘ ‘ : s -

- L WITNESSETH: - ) L
Gr’énto‘tliirevocably grants, bargains, sells and conveys to. trustee in_tru’st,}vith power of sale, the "probettyv
ath:: cuees “County, Oregon, described as: - :

DE A PART HEREOF.

together with all and singular the ter ts, heredita and appurtenances and all other rights thereunto belonging or in anywise
now -or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. ’

= FOR.THE PURPOSE !“OF:SECUR.'NG'PERFORMANCE of each agreement of
sum: of THIRTY. SEVEN.THOUSAND. FIVE. HUNDRED AND: NO/1Q0
($37,500.00) === e SRR :

fee.Dollars, with interest thereon according to the terms of a promissory
note olevendat{e herewith, payable to‘baneliciary'or order-and made by grantor, the final payment of principal and interest hereof, if
not soorier paid, ‘o be dus*and ‘payable wper.:terms:iofinoter .l 19. o ] K

The date of maturity of the debt secured by’ this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without  first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured. by.this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediagely due and payabl S g §

grantor herein contained and payment of the

To protect the security of this trust deed, granfor agrees

1. To protect, preserve and maintain said property in| good condition  &ranting any casement or creating any _restriction thereon;
and repair; not to remove or demolish any building or improvement thereon;  subordination or other agireement allecting this deed or th
not to' commit or permit any ‘waste"of 'said ‘property. -~ oo e RO g (d) reconve; b

2. To complete. or restore. promptly. and in good and workmanlike , .. £rantee. in any reconveyance may be desc"”,?d as the ‘“person or persons
manner any. building-or improvement which may . be constructed, damaged or = ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed, thereon, and. pay. when due all costs incurred therefor:” be conclusive proof of the truthiulness thereof. Trustee's fees for any of the

-3..Ta .comply with-all laws, ordi - i , condi-: : Services mentioned in this paragraph shall be not less than $5.
réstrictions: alfecting 'said property; ‘if the beneliciary so requests, to . 10.. Upon any default by grantor hereunder, bencliciary may at any
i executing Such’financing statements pursuant fo the Uniform Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial: Codel.as: the: beneliciaty, may* require and to pay-lor liling same in the ' pointed by a court, and without regard fo the adequacy of any security for
proper _ public’ ¢ffice: or "oflices, as well as the costiof all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by -kiling  olficers Jor: searching. agencies ‘as- may " be' deemed desirable by. the  erty or. any part thereof, in_its own name sue or otherwise collect the rents,
beneliciary: R ¥ 1 B issues and prolits, including those past due and unpaid, and apply the same,
S 0. provide ‘and “conti ly intain. i on the : buildii less costs and expenses of operation and collection, including reasonable attor-
nowor. heréalter zerected-onthe ‘said *premises against loss oridamage by fire” ney's fees upon any indebtedness secured. hereby, and in such order. as bene-
and such other ‘hazards as the, bepgficiary maé from time to time require, in. . ficiary may determine.

g % ue. !

anzamount ‘not less -than~$, L] y ..., written in I1. The entering upon and taking possession of said property, the
ies “acceptable fo. the .benef ¥, with . payable to the latter; all - collection: of such rents, issues and prolits, or the proceeds of fire and other
policies ‘of linsurance shall be delivered-to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if ‘the_grantor,shall lail for _any . reasan to procure any such insurance and_to ... property, and the application or release thercof as aloresaid, shall not cure or
deliver said- pclicies”ta. the bencliciary at least . lifteen days prior to the expira-’ - waive any default or notice of default hereunder or. invalidate any act done
tion-of . any - policy “of .insurdnce” now or 'herealter placed ‘on said buildings, .- . pursuant 1o such notice:
the beneliciary, may. ‘procurs the same at granfor's expense. The amount ' %% 112."Upon’ delault by grantor in payment of any indebtedness secured
collected undac any fireor other insurance policy may be applied by benefi- hereby or in his performance of any agreement hersunder, time being of ths
ciaty upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the bencliciary may
may defermine, or at. option of beneficiary the entire amount so collected) OF 1 fuciaca all sums secured hereby immediately due and payable. In such an
any-part thereol,"may" be released ‘to: grantor, Such application or release shall cvent - the b iciary at his election may p d to foreclose this trust deed
noticure: or waive any default Jor notice ol default hereunder or invalidate any in cquity as a morigage or. direct the frustee to- loreclose this trust deed by
act done pursuant to such notice. : . . advertisement and sale, or may direct the trustee to pursue any other right or
s, serd keep said premises lree from construction liens and to pay all remedy, eithur af-law or in equity, which the beneliciary may have. In the event
faxes, assessments and other charfes that may be Jevied or assessed upon or the beneficiary elects fo foreclose by advertisement and sale, the beneficiary or
against said “property ‘before any part !of isuch’ taxes, Jsessments. and OLRer  ypo prusiee shall execute and cause to be recorded his written notice of delault
charges become past due or: delinguent: and:promptly. deliver; receipts- therefor. he, fitistee shal 10 sell the said described real property to satisly the obligation
fobeneliciary; .should the grantor lail to make . payment of, any. faxes, assess- oo, ad hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance “premiums, liens " or other charges payable by grantor, either notice thereol as then required by law and proceed to foreclose this trust deed
by ‘direct  payment "or by “providing- beneliciary ‘with tunds: with which to in the manner provided in.ORS §6.735 to 86.795.
make ‘such: payment,: beneliciary ‘may, . at :its option,: make : payment “thereof, '13." Aiter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with_ interest. at:the.rate:set forth.in the. note secured - apoand at.any time prior to 5 days before the date the lrustee conducts the
hereby, ‘togéther with the obligations described in paragraphs 6 and 7 of th{s sale, the grantor or any other persan so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or defaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising {rom breach ol any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereot and for. such .payments, with interest as, aforesaid, the prop-.. entire ‘amount’ due at:the time ol the cure other than such portion as would
erty ersinbelore ‘described,as ‘well-as' the grantor, shall be bound to- the ~ taiig amount due at-the time occurred. Any other delault that is capable of
same extent that they are bound for the payment of the obligation herein being cured may .be cured by tendering the perlormance required under the
described,” and all such payments shall:be immediately due and payable with-" . obligation or trust deed. In ‘any case, in addition to curing the deiault or
out notice, and. the nonpayment :thereot: shall, at the option of. the beneliciary, - delaults,” the! person ellecting the cure shall pay to the beneliciary all costs
render. all sums secured by this trust deed .immediately due and, payable d . and- expenses actually incurred- in enforcing the. obligation of the trust. deed
constitute a breach of this trust deed. > 7' ol thie fauat. tiihidin s ey . together. with. trustee’s and ~ttorney’s lees not exceeding the amounts provided
6. To pay all costs, fees and-expenses ‘of. this frust: including the cost by law. - :
ol title search as well as the other costs apd expenses of the‘ trustee mcurre’d 14. Otherwise, the sale shall be held on the date and at the time-and .
in connection with or in enlorcing this obligation and trustee's and attor s place designated in the notice of sale or the time to which said sale may
lees actually incurred. The trustee ‘may sell said property either
... To -appear e n ny . action, or: PYOCCed'"é‘P'{fPO!f'HE to n one:parcel: or in separate parcels and shall sell the parcel or parcels at
affect the security righls or powers of beneliciary or trustee; and, in ‘any suit,, " auction (o .the. highest .bidder for cash, payable at the time of sale. Trustee
action or. proceeding’in 'which ‘the’ beneliciary - or trustée.may appear, including " “shall deliver to" the purchaser its deed in lorm as required by law conveying
any suit lor the Joreclosure of this deed, to pay all costs and expenses,  in- the property 30 sold, but without any. covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or - trustee s attorney’s lees; the " plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be - - bf the truthlulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- . When trustee sells pursuant to the powers provided hercin, trustee
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor-  shail apply the proceeds of sale 1o payment of (1) the expenses ol sale, in-
ney's lees on such appeal. cluding lh(ogcompcnsnrigr ol the lrusxr{olandhn n\amn;ubl; chn)rgn by"lruslee'n
H N atrorney, ) 1o the oblifation securad by the frust deed, (3) to a ersons
1t is mutually agreed ”mt" N N having recordad Jiens subsequent 1o the interest of the trustee in lhg trust
- 8. In the event that any portion or-all of said property shall be taken geed as their inferests may appear in the order of their priority and (4) the
under the right of eminent d or di beneliciary shall have the . curplus, it any, to the franfer or ro his successor in interest entitled fo suchk
right, it it so elects, to require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or

(¢) join in any
3 e lien or charge
y, without warranty, all or any part of the property. The

sors to any trustee named herein or ro any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid ‘to beneliciary and under. Upon such appointment, and without conveyance to the: successor
" applied by’it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the lstter shall be vested with all title, powers and duties conferred
both in the trial and appell. courts, ily paid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied. upon the inded -.,, and substitution shall be made by wrirten instrument executed by beneticiary,
. Becured: hereby; and grantor:ajrees,: ntitsiown expense,sto take such actions ' which, when recorded in’ the mortdade records ol the county or counties. in
“and “execute such instruments as shall ‘be necessary “in' obtaining such com-’ " which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary's. request. of the successor trustee,

9. At any time and from time to time upon wrilten request o! bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of its fees and - presentation of this deed and the note for . . acknowledged is.made a public record as provided by law. Trustee is mot
endorsement (in case of lull reconveyances, for ion), without affecting b, d to notily any party hereto of pending sale under any other deed of
the liability of any person ‘for the pay of the indebted: trustee may trust or of any. action or. proceeding in- which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join i
- BTSN h A aad LT BTN he LIRS Sl

shall 'be a’party unless such action or proceeding is brought by trustee.

,iuéiaé'»hereOndor must tbe” either lan- attarney; “who' is an’ ‘active mombet. of the Oregon”State Bar, o bank,: trust* company
or savings ‘and loan association. autherized: to do’ business under the' laws” of Oregon. or the United States, o title insuronce company authorized to inwure - titlo to reat
property of this stato,- its subsidiaries, - offiliates, agonts-or bronches, the United Stales or any agency |hevep(. or an escrow agent licented under ORS 696,505 1o 494,505,




' .The grantor warrants that the proceeds.
’ grantoc's personal fa

a d thos fcIaxmmg under hrm, that he 1s Iaw-

e loan represented by the above descnbed note and thrs trust deed are:
or. ausehold purposes ( see Important Notice below
"

'v'Th:s deed apphes to, mures to the benefit'of ‘and binds aIl partres'herela, their . herrs, Iegatees, dewsees administrators, executors,
personal ‘represenfatives, successors and assigns.. The term beneliciary shall-mean the holder-and owner, including pledgee, of the contract.
secured hereby, whether or not named as a berieficiary -herein.:In construing this deed and’ uhenever the context so requires, the masculine

h .

i ; and the neuler. and

* IMPORTANT NOTICE Delele, y lining out, whichever wi runty a) or (b) s
not: apg Ti y {a) ns pplicable and the beneficiary-is a creditor
is® i

’A‘ and: Reguluhcn Zr Ihe

mply _with the .Act ‘and ‘Reg

smgular number mcludes !h Iural.

disclosures;-for lhls purpose use Stevens-Ness Form N _or- equuvalenf.
. h -

Act s net reqmred dusregurd i

{If the signer af the abave. iz a corporation,
- use'the'form of; gdmwl-,dpm t oppasit

(SEAL)

" The undersigried  is the Iegal owner and holder of ‘all ‘indebtedness Secured by the foregomg trust deed. All sums secured by said

" trust deed have been: tully: paid and sattshed. You hereby are'directed, on payment to you “of a }f
e o[ mdebt dne secured by
totthe -parties desrgnated by the terms of said trust: deed the

said. Strust ([deed” “pursuant-to-statute; to~ I-all evf‘

B _Vherewn‘h togetbe' wrth sazd trust; deed) and to reconvey.

s ow:ng ro you under the terms of

estate now.
Y HEN A

©" Do mot loss or destroy this Trust Deed OR THE NOTE which it sscures. Both must be delivered 1o the tristee for ion before re

Beneficiary

will be made.

TRUST DEED

| (FORM No Illl
STEVENS.NESS LAW PUB.CO. ronn.ANc one;

"Diane Patterson

'l“\}

-Beneficiary

AFTER RECORDING RETURN TO:

° MOUNTAIN —TITLE COMPANY OF
) KLA.MATH COUNTY ‘

STATE OF OREGON
YCounty.of .
I certify that the within instrument

* 'was received for record on the y

M., and recorded -

. Record of Mortgages of said
Witness my, hand . and
. County " affixed.




. EXHIBIT wpn

-~ LEGAL. L ECRIPTION

A tract of 1and situate in the NEL/4 offgeétion 11, fownship 41 southy
range 10 gast of the,Willamette'Merid&an,:Klamath County Oregon/ more
particularly described as‘folloys:'_ S S e : _

commencing at the point of intersection of the Westerly right of way
1ine of the ¥.S5.R.5- prain i 6,With the section line common to
Sections 2 and 11 in i ‘Range of the
Willamette Meridian: ' ' noli
center’line of
- Ooregon and
gection. cOr
and Range:
1 poin
o-1line 37 the gast line of : , eed
“recorded May 15, 1953 in volume 260, 610 ds of glamath
j;County, oregons ¢ _ i i deed recorded
: ‘ ' i thence in.@

the Basterly

: é;nd-vthe"w’ester_ly 160,

sax Account No-: 4130 0112804100

~ STATE OF OREGOR: COUNTY OF KLAMATH: s
- Filed for 'reéorl;l at rreql:xést of Lt 'nduntain Title Coli it _
¢ gept. A /at_3,,0_5_———— oclock —P.M.,and duly rec
‘ == : < oonPage . 15976 ——
o E.velyn 'B:'@h@ - County Clerk

PN e




