TRUST DEED :

26th

riay of between

JUSI'EN G. .CHAULET..and DIANA K.

"CHAULET,..husband..and..mfe et

'September 79,88

.., as_Trustee, and

lama .

Lot .7: in Block 125 of MILLS "ADDITION TO THE CITY OF KLAMATH FALLS, accordlng to - :
plat thereof on flle in the offlce of ‘the’ County" Clerk of Klamath County,

the OfflClal

together with all and singul

the t ts,” heredi

WITNESSETH ‘ :
Gtantor n'revocably gtants, bargams, sells and conveys to.trustee in’ trust wzth “power of saIe, the property
3 th VCounty, Oregon, . descnbed as: .

and -appurtenances and all other rights thereunto belonging or in anywise

now or herealfter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in - connec-

tion w:th said real estate.

- FOR. THE :PURPOSE .OF SECURING:PERFORMANCE:of: each: agreement ol grantor herein contained and payment of the

NINETEEN THOUSAND . AND. NO/10Q.

sum oi

:Dollars, with interest thereon according to the terms of a promissory

note o! even: date lxerewtlh payable to benehcmry or order and-made’ by grantor, the final payment of principal and interest hereof,'if

not sooner paid, to be due and payable ..::per.terms.of..Note.. =
The date of maturity of the debt secured by this instrument is the date, stated above,

on which the final installment of said note

becomes due and payable. In_the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the. grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secu;ed by this_ mstrument

herein,-shall become 1mmedxately due and payable.

To protect the security of this trust deed, gram‘or “agree

1. To protect, preserve and mamtam s.-.ud property in good condition
and repair; not to remove or d
not to commit or permit any waste of saxd property.

. To complete .or restore promptly and_in

and uorkm:mhkc
manner any building or ‘improvement which may be constructed, damagrd or
destroyed thereon, and pay when due all cosls mcurled there{ur.

3. To comply with all laws, ot
tions and reslnchon: allectmg said property; it the btnchcmry so requests, to
join in uch pursuant to the Uniform Commcr-
cial Code .as the benellcmry may require and to pay lor filing same in the
proper, public office orollices, as well as the cost.of all lien searches made
by lxlmg ollzcers or. searchmg agenc:es as mny be deemed des:rablz by the
benehc:ary.

4. To prov:de nd ‘contil ously” mammm insurance’ on rbe buildings
now or hereafter erected on the said premises against loss or a..’nage by fire
and such other ’hnxnrgs as ‘the benehczary may from time to time'require, in
an amount ‘not” less than 5 written in
companies’. acceptable toth g:rlfe iciary, "ui;:a)l}ssl%'aya el‘l'claezbe latter; all
policies of ‘insurance shall be dellvered to the beneliciary as soon “as insured;

ts, condi-

if the.grantor, shall fail Ior any reason to procure any.such msur.-mce and to ,
deliver said “policies to the beneticiary at least fifteen days prior: to the expira- -

tion of any policy of insurance now or hereaiter placed on“said buildings,
the: beneliciary ;. may : procure the vame at grantor's expense.. The amount
collected under ‘any lire or.other insurance policy may be applied by benefi-
ciary ‘upon any. indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof,: may be-released to ‘drantor. Such application or release shall
not: cure ‘or:waive any-delault or niotice of delault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against -said* property belore "any- part-'of'such’ taxes; assessments and other

charges- become past due.or.delinquent and pmmplly deliver receipts :therefor .

to. benel:c:ary; should  the, grantor fail to make payment. ol any. tfaxes. assess- .,

ments, "insurance prem:ums, liens ‘or other “charges payable by gran{or, either
by direct''payment; or- by ' providing : beneficiary’ with- funds: with” which to
make: :such .payment, benehcmry may, . at. its option, . make :payment -thereol,
and the amount so paid, with interest at the rate set forth in the note.secured
hereby; fodether ‘with the obligations described in paragraphs’ 6 and 7 of this
trust ‘deed, shall be added to and become 2 part of the debt secured by this
trust deed, without waiver of any rights nnsmg from breach of any of the
covenants hereoi and {or such payments, with interest. as aforesaid, .the prop-.
erty hereinbetore described, -as .well as: the’ grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein

described; :and all such payments shall ‘be immediately due and payable with-

out notice, and -the nonpayment thereol shall, at the option ol the heneliciary,

render all ‘sums secured by this trust deed lmmcdmtcly due and_payable and .

constitute a_breach of this trust deed.
To pay.-all- costs, fees and-expenses of this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred
in connection with or enlorcmg thls bhganon and trustee and atmmeys
fees actually “incurred.
7, To "appear in and’ delend any “action oF .

roceedmg purporting: to

altect the security nghts or powers of benellcnary or trustee; and in any suit,

action or:proceeding. in which the beneficiary or-trusiee may appear, mcludmg
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any juddment or
decree of the trial court, grantor further anrces to pay such sum as the ap-
pellate court shall adjudgde r ble as ¢ y's or trustee’s aftor-
niey’s fees on such appeal.

It is mutually agreed that:

8. In the event that any poruon or all of smd prope-rt)- shall be taken
under the right of y shall have the
right, if it so elects, to require that a“ or any portion ol the monies. payable
as compensation for such taking, which are in excess of .the amount Teqt ired
to pay all reasonable costs, expenses and atforney's lees necessarily paid or
incurred by grantor in. such proceedings, shall be paid to brm-ln:mry and
applied by it lirast upon any reasonable costs and expenses and_attorney’s fees,
both in_the trial and I, courls, ily paid or.incurred by bene-
ticiary in such proccedmgs, and the balance applied upon the 1

.irrespective of the maturity dates expressed therein, or

grannng any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement affecting this deed or the lien or charge
~~thereof; (d) reconvey, without warranty, all or any part o! the property. The

grantee in- any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals theren of any matters or facts shall
be conclusive prool of the truthiulness thereof. Trustee's fees for any.of the
suwccs mentioned in this paragraph shall be not less than 85,

10. Upon any default by grantor hercunder, beneficiary may at any
time without. notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for.
the indebtedness hereby secured, enter ugon and take possession ol said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Iess costs and expenses of operation and collection, mcludmg reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
hcxary may determine.

11. The entering .upon and taking possession of said property, the

- collection .of such rents, issues and prolits, or the proceeds of fire and other
- insurance policies or compensation or awards for any taking or damage of the

property, and the application or release thereol as aforesaid, shall not curs or
waive ‘any delault or notice of default hereunder or invalidare any act done
pursuant to such notice.
E ~12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity, as.a mortgage or. direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either:at- law or in equity, which the bencliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obhgatmn
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then requm:d by law and proceed to foreclose this trust deed
in. the. manner ‘orovided.in ORS 86.735 to 86.795.

\13._ Alter_the trustee has commenced foreclosure by adv ertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor-or any other person so privileged by ORS 56.753, may cure
the default or.delaults. If the detault consists of a Iailure to pay, when due,
sums “secured by the trust deed, the delault may be cured by paying the
.entire. amount due at. the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the

“obligation: or trust - deed. In ‘any case, in addition to curing the default or
defaults,: the person elfecting the cure ‘shall pay to the beneliciary all costs
and. .expenses actun"y incurred - in enlorcmg the obhkuhon of the trust deed
together with fruslees and attorney's fees not exceeding the amounts provided
by law.’

Y "8 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be’ postponed ‘as:provided by law. The.trustee may sell said property either
in-one.parcel or -in separate parcels.and shall sell the parcel or parcels at
.auctien .to .the highest bidder for cash, payable at the time ol sale. Trustee
‘shall deliver to the purchaser its deed in form as required by law conveymg
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prooi
of the truthiulness thereof. Any person, excluding the trustee, but including
the grnntor and benecliciary, may purchase at the sale.

s hen trustee sells pursuant to the powers provided herein, trustee
shall nnnly the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the comprns.::ron al the trustee and a reasonable charge by trustee's
artorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surpllus. il any, to the grantor or to his successor in interest entitled to such
surplus.

e 168, Beneliciary may {rom time 1o fime Appoint 3 suNCessdr Of suCCes-
sars to any . trustee named herein or to any sucvessor frustee appointed here-
under, Upon such appointment, and without conveyance fo . the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustes herein named or appointed hereunder. Each such appointment

secured -hereby; and. grantor -ngrees, at its own expense, : {0 : take:such: actions -

and ‘execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon bcnchc:nrys request,

. At any time and from time fo time upon written request of bene-
liciary, payment of its fees and presentation of fhu deed and the note lor

and sub shall be made by written instrument executed by b onchcmr).
» which; when u-mtded m (he mortiage r—cﬁrds ol the county or counties in
‘which the property is . shall be ve proot of proper appointment

of the successor trustee. .
.. Trustee accepts  this trust when this deed, duly executed and
acknuwledged is made a public record as provided by law. Trustee is not

endorsement (in case of lull reconveyances, for ), without
the: liability of any person lor the pay of the i d! trustee may
(n) consenl lo rhe mnkrm} ol nny mnp or plnl o. uud propcn i (b)) ;om m

Tol

d to notify any party hereto of pending anle under any other deed of
trust or ol any.action or procceding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust’ Deed: Act provides 'hcr ﬂle mésue hnleundcr must. be ceither ‘an- attorney,’ who ‘is. on ‘active :member. of the Oregon Stote. Bar, o bank

or savings ‘and loan

, .trust. company

under the laws ‘of Oregon or the United States, .a title insurance company authorized to insure title 1o reol

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 496.505 to 6956.585,




XX
-This deed a'ppliesvto‘,z inu, legatees, devisees, administrators,_executors,

personal repres e iCi: : the holder and owner, including pledgee, of the contract
secured. I:erqby, .or 2 ici, 3 in.'In construing this deed and whenever the context so reguires, the masculine
gender.includes the femins ‘er, and.the singular number includes the Plural.” - | . S

IN : ‘WI TNESS WHEREOF,saxd :‘gz‘;’s_nx‘:dr bas hereunf_@ se htshand thév' day and. year first above written,

¥ IMPORTANT NoTICE; Delete, by lining out, whichever warranty (g} or (b} is

not applicable; if warranty {a) is applicable and the beneficiary is a creditor

as such»werdfis:defiqad in'7he'Tmlhyin-quding"Acf and Regulation Z, the &

ben’sﬁ:taryL.MUST ‘comply Wigh{the.'l\_ﬂ'und Regulation by king. required

t sres; foi is" purpose’ Ysa Stevens-Ne'ss Form Ne...1319, or.equivalent,
e et ice o

disdosurqs;; r‘(h'
If complianice-with <t-is not fequired, disregq d this notic

REGUEST For FuiL RECONVEYANCE

To be used only whe, gbligé!lpnl, hu\(_n_ been paid.

- STATE OF OREGON,V
".Couinty of ~Klamathi o: oo
i L T'certify that the within instrument
Wwas received for record on the 26th. day
E ., of .. Sepr. . St . 1988,
et L | et B Cat 3105 clock -B.M., and recorded"
A.Fa‘lls.,..TORA.’Q'ZGO]. , . in book /reel/volume e, ;
N pagé,.’LSS)BQ{ or as fee/file/instry.
ment/microfilm/, reception No..91895..,
~Record of Mortgages of said Cqunt_y. )
A . Witness my hand and 'seal of’
- ,Cidunty,afﬁxed. o
RaTT IS . County Clerk
TLE COMPANY OF- : :
KLAMATH.cOuNTy

1L




