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THIS TRUST DEED, made this ...21st ay ... September '

ey 1 5 -Béfv-l)'e\en
CLARENCE . D.,.GRISEL -and JUDY K. GRISEL, i ‘

as'Grantor, ‘fMOUNi;AIN ; TITLE - COMPAN

ER. - MELLINGER
as Beneficiary, v < e o
; RO R . ‘WITNESSETH: . : ;
- Grant r:irrevocably grants, bargains, sells and convéys to trustee in trust, with bdwei of sale, the property
s:Klama i County;. Oregon, described as: -

Lots 1,2 and the ‘East -25: feet ‘of Lot 3, Block 32, GRANDVIEW ADDITION TO‘BONANZA’, according
to the official” plat thereof on file in the office of the County Clerk of Klamath
County, ! Oregon., TOGETHER ‘WITH a 1974 Silvercrest Mobile Home, License #X151 973, which is
firmly affixed to the real property described herein.. )

Klamath County .Tax Account #3911-010BC-01200 and. #M151973.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR
TO A FIRST TRUST DEED IN FAVOR OF SOUTH VALLEY STATE BANK. :

SEE EXHIBIT "an _AT"]TA(;hHEP HERETC}’ AJ’\iID BYTH%S REFERENCE ‘MADE A PART HEREOQF.
g e eredit. an

together with all and , appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attac
tion with said real estate.

""" FOR THE PURPOSE -OF:SECURING PERFORMANGE of each' a
0 ,’I'HQUSAND;..NINEA.«HUNDBE. AND.:NO/100.

P e ol et Ry .Dollars, with interest thercon according to the terms of a promissory
note of even date herewith, payable to ‘beneliciary or order and made by grantor, the final payment of principal and interest hereol, it
id. “and payable’ ., REr terms-of. ‘Nok Ci : : :

not sooner paid, fo bo duo'and payable’ . vy 19,

The date of maturity of tho debt secured by this instrument is the date, statod above, on wh
becomes due and payable, In the event the within described iproperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or . alienated by the grantor without. first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations.seputed.by_fthzfs_ instrume,nt,»irrespective of the maturity dafes expressed therein, or
herein, shall become immedia_tely due and payabl, : 8

hed to or used in connec-

ich the final installment of said note

To protect the security of this trust deed, grantor’ agrees: B 5 . L
1. To protect, preserve and maintain. said property in good condition granting any casement or creating any [restriction thereon; (c) join in any
and repair; not to remove or demolish any_building or improvement‘thereon:‘_” subordination or otker agreement affecting this deed or fhe lien: or charge
not 'fo commit of permit ‘any ‘waste of said property.. o thereof: (d) reconviéy; without warranty, all or' any part of the property. The

2. To complete . or restore. promptly ‘and in good and . workmanlike - »granleerm' any Teconveyance may

.any building or improvement which may be constructed, damaged or fegally entitled thereto, .
destroyed thereon, and pay when due all costs incurred therelor, be conclusive proof of ! ess thereof. Trustee's

To comply with all laws, ordinances, ‘re, services mentioned in this paragraph shall be not less than $5.

i i H 10. Upon any default by grantor hereunder, beneficiary may ar any
time without notice, ecither in person, by agent or by a receiver fo be ap-
pointed. by a court, and without regard to the adequacy . of any security lor

proper public ‘office or ollices, as well ‘as the cost of all lien searches made the indebtedness hereby secured, enter i i
by filing . oflicers or 'searching .agencies as may be .deemed desirable by . the erty or.any part thereof, in j
beneficiary, oo O A, R issues and prolits, includ,

. To provide ‘and - continuously " maintain insurance on the :buildings  less costs and expenses o,
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any j
and such .other hazards as tite i efi¢iary may from time fo time require, in ficiary may determine,
an amount not less than §.. '.fA:;J.nsurabie...vaiuei.., written in 11. The entering upon and taking possession of said property, the
companies™ acceptable. to the beneliciary, . with Joss. payable to. the latter; all .. collection: of such: rents, issues and profits, or the proceeds of lipe and other
policies ‘of ‘insurance skall be delivered” to the beneliciary as soon as insured; H icies or c ion or awards for any taking or dmmnge of the
it the grantor shall fail for any reason (o procure any such insurance and fo : ‘Property, and the application or release thercol asaloresaid, shall not cure or
deliver said policies to the’ beneficiary at least lifteen days prior to the expiras waive any delault or notice of default hereunder or invalidate any act done
i i i laced ‘on said buildings,”  pursuant to such notice. .

Fy - may. procure the sam " .. The amount. e Upon default by grantor in payment of any indebtedness secured

Collected wnder any’lire or other insura . 5y hereby or in his performance of any agreement hereunder, time being of the
Clary upon any indebtedness secured H essence with respect to such payment and/or performance, the beneficiary may
may dc:e,'rz"""!;lor .z‘ %e eleased 1o grantor. Such application or release shayy. 9eclare all sums secured hereby immediately due ar}d payable, In suc}:j ag
any par: ereof, may- r X -\ i . H . . :
no‘tv cx::re or waive an§ delault or notice of default hereunder or invalidate any  vent the beneficiary at his election may proceed to oreclose this trust dee
act done pursuant to such notice.

in equity as a mortgage or direct the frustee to torecio
i ; - . advertisement. and sale, i
3. To keep said premises. free from construction liens and to pay all either at law or in equity, which the beneliciary may have. In the event
laxes, assessments and other. charges that may be Jevied or assessed upon or the beneliciary ‘elects to foreclose by advertisement and sale, the beneliciary or
against *said" property - before any part ‘ol ‘such {axes, assessments and other the trustee shall.execute and cause to be recorded his written notice of default
charges become past due or delinquent ;and promptly ‘deliver receipts: therefor- and. his election. to sell the said described real property to satisty the obligation
fo. beneliciary; .should the. frantor fail to make. payment .of 2Ny taxes, assess-.. secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance [premiums, liens or. other charges. payable. by grantor, either. notice thereof as then required by law and proceed fo foreclose this trust deed
i Y . providing beneficiary . in the manner provided.in ORS 86.735 to 86 595 - o
neficiary: may, h :+13. After the trustee has commenced foreclosure by advertisement and
: , i L nte o o d. " sale, and at any.time prior to 5 days before the date the trustee conducts the
hereby,” together ! sale,"the. grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of t ed by this the delault or defaults. If the nsists of a Iailure to pay, when due,
trust deed, without waiver of any - rights arising from breach of any of the sums_secured by the trust deed, the default may be cured by paying the
covenants_hereof and. for. such Payments, with nterest as. aforesaid,  the Prop-i.. entire ‘amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well'as' fhe ' grantor, 'sha, not then be due had no default occurred. Any other delault that is capable of
v.being cured may be cured by tendering the performance required under the
. A Ned obligation or trust deed. In any case, in addition to curing the default or
out:notice," 3 ; H “defaults,” the person elfecting the cure shall pay to the beneliciary all costs
render.all sums secured b 3 IRt = and .expenses. actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed., . . L Ccost < foMother with trustee’s and attorney's lees rot exceeding (b armounts provided
- To pay all costs, fees and" expenses ‘ol this trust . including the cast " by law. o
of title search as well as the other costs and £xpenses of the trustee incurred 14, Olhcrwisc, the sale shall he held on the date and at the time and
in ion with or in enlorcing . thi ligation and trustee’s and attorney’s  niace designated i fhe notice of sale or the time fo which said sale may
tees actunlly Sincurred, 7. ¢ osr, e A L AR
© “appear ‘in ‘and delend. any. action [or proceeding - purporting. 1o, arate parcels: and shall sell the parcel or parcels at
urity rights or powers of bene . or trustee; and in any suit, bidder ‘lor cash, payable at the time of sale. Trustes
ing i appear, including . shall deliver fo the purchaser its deed in form as required by law conveying
and cxpenses, in- tha property so sold, but without any covenant or warranty’, express or im-
. attorney's fees; the plied. The recitals in the decd of any matlers ot fact shall be conclusive proof
all cases shall be of the ‘truthfulness thereof. Any person, excluding the trustee, but including
any judgment or the grantor and beneliciary, may purchase at the sale,
! court, gr. Pay -such sum as the ap- 15. When trustee sell

pellate court shall adjudge ¢ ble " a: ficiary’s or trustee's attor- shall apply the proceeds of sale, in-
ney’s fees on such appeal. | cluding rheJ)compegsatig;: of . na ( 4 trustee’s
2 . attorney, (. to the obligati Y, tae trust deed, (3) to all persons
‘It 1s mutually agreed that'_ . . having recorded Jiens subsequent 10 the interest of the rmst)ee in thg trust
8. In the event th"‘_,""" portion or all of s“'ﬁ property shall 'be taken Jeeq as their interests may. appear in the order of their priority and (4) the
or -

under the right of < R ¥ shall have the surplus, it any, to the grantor or to Ais SuCCessor in interest entitled to suct
right, it it so elects, to require that all or any i partion ol the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16, Bencliciary nmay from time to time appoint a SUCCERSOr OF stacces-
fo. pay all reasonable costs, expenses. amd atterney’s foes necessarily paid or wors. 0 any truster natned hercin o to any soceomeor trustee appointed here-
incutred by drantor in ruch proceadis i under. - Upon such appointoient, and  without conveyance (o the successor
appliod by it lest upon any reasonable costs and ex frustee, the latter shall be vested with all title, powers and duties conferred
both in the trind andiappellate courts, g i inted hereunder, Each such appointment
ficiary "in such proceedings, and ) the indebtedness s itution v ©n instrument exvcuted by beneliciary.
secured :hereby; and - grantor ‘agrees; at. "It own expense,: to: take’ such' actions, . - e records ol the county or counties in
and ‘execute such instruments a3 shall ‘be neceasary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary's request, . of the succexsor trustee,
. -2 9. At any time and from time 1o time upon written fequest of bene. . 17. Trustee accepts this trust when this deed,
ficiary,: payment. of its Iees and presentation of fhi:';dccd‘and: the note :for F ed is ‘made.a public record as ide law. Trustee is not
‘endoraement - (in case ol full reconveyan: llation), without atlecti 4 oblig to_notify any party hereto of pen . 2

i ity of ‘any person for. the payment of the'indeblcdn:ss.”!rux!ae may. .7 trust or ol any. action ‘orproceeding in which grantor, b
“(a) consent o the king any map or_plat of said Dproperty; (b) join in o shall be a party unless such action or proceeding is broug

e postponed ‘as provided by law. The trustee may sell said property either

trustee

duly executed: and

NOTE: The Trust:Deed.Act provides 1hur»the%r’ljste‘eihe‘retv:nder must be’eithér"dn'onbiney,_ who “is an’ active member of the Oregon State Bor, o bank, .trust company
or. savings ond loon association authorized 1o do business under the laws of Oregon or the United States, o title insuronce company authorized to insure title to real
property of this state, its subsidiaries, offiliates, egerts or branches, the . United States' or any ogency rherecf, Or-on escrow agent licensed under CRs 595:§05 1o $94.585, J




(A

€ proceeds of the loan represented by the above described note and this trust deeq a

X °'ﬁ%ﬁgﬁ%&%@i’%ﬁ’?@fﬁﬂ?ﬁ%ﬁi{fﬁﬁvﬂﬁf"i’%@gnxxﬁx

drantor warrants’ re:
primarily for

. ... This ‘deerd‘ applies 'to, indres fo the b, nefit of ‘and ‘binds all parties Rereto,
personal repr, tatives, 3 d ig ici
securad hercby,"
gender inetod

les the

e

* IMPORTANT NO . by i ng‘oul,‘whi:hever warranty {a) or | ) is Ve AL g >
not applicable; i {a).is licable and the bgneﬁtiqry is o creditor | . ; ELL
as_such ‘word " js fined . in the - - ‘-l_.ei\ding"A:l‘_‘hd,_lte‘gulqﬁdn;l,,jvhs s A
beneficiary MUST ‘comply : 1 by . making quired

- disdosures; for this PUrpose use’ Stevens-Ness Form No.: 319, er iv
If compliance with the Act 1 op - e, disregar olice.”

® u{iov'rmﬁuon,
ement oppdsite.

hi iné'truﬁent was acknowledged belore me on

ic for brgéég i
o5

///4/7/ N S o - ” ; : | (sgue

"REQUEST FoR FULL RECONVEYANCE

© be used only whtq_ph'l_lgcllum‘huu been paid,

the, trustee for 1 before yance will be made.

snnoniony 19 "
M., and recorded’
ERVED - No. ... ... on
Y = e o or.as fee/file/instru-
' RECORDER'S use | menf/microﬁlm/re ption No..... . ,
Lo L .~ Record of Mortgages
. Witness my. ha
County aftixed.

1 : TRy
MOUNTAIN TITLE. COMPANY
KLAMATH, COUN :




EXHIBIT "A"

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to the
Trust Deed now of record dated August 11 » 1987, and recorded August 21, 1987, in
- Volume M87, page 15141, Microfilm Records of ‘Klamath County, Oregon, in favor of
‘South'Valley State Bank, -as Beneficiary, which secures the payment of a Note therein
mentioned. : S ) . .

HESTER J . MELLINGER, Beneficiary herein agrees to pay, when due, all payments due
upon ‘said Promissory Note in favor of South Valley:State Bank, and will save the
Grantors herein, CLARENCE. D, 'GRISEL and JUDY K. GRISEL, husband and wife,
harmles’ls;therefrom. R ) - o :

Should the ‘said Beneficiary ’fi’ereink default in makiné any payinents due upon. said

prior Note and. Trust Deed, Grantor herein may ‘make said delinquent payments and

‘any .sums ‘so paid by Grantor hérein shall then be,crédited’upon the sums next to
‘become due upon the Note"secgred*by “this Trust Deed.--: "o

. STATE OF OREGON: COUNTY OF KLAMATH:  ss.
- Filed for record at request of . MOUI}tain ‘Title Co. - . i ~the __26th day
of " - Sept. - ZAD; 19 88 ar'3:05 " ‘o'cloc;k‘_v_‘_R.M.’,and duly recorded in Vol. —M88—
T of 177 v Mortgages .. _=-7 ' on Page. 15983 _
B L T A e T T o0 iyt Evelyn Biehn. County Clerk
FEE $18.00.. - . o o GRSl SRy ‘é_fﬂzgl{-«l SVt 2 Lo almie




