L 'ifHIS TRUST DEED, made this . 20th dayof .. .. ... ...

-DANIEL W.

SBAFFER. and, REBECCA G, SHAFFER,

...-........................

" The' grantor irrévocably»‘graxit_s,~bargqiins.\
~Klamath, - County, Oregon, described as

(O

Grantor's ‘'performance under- this -
to or.be assumed by another party.
the entire unpaid balance shall b

‘which sdid described ‘real property is not- ey

together with all and singular the appurtenances,
hereafter: belonging “fo, ‘derived “from. or
lating, air-conditioning; refrigoraling, ‘weering and irrigation’ apparatus,
covering in place such as_wall-to-wall carpeting and linoleum, ‘shades

made by the grantor, pring|

198

the payment of such additlonal meoney,
it any, as may be loaned hereafter by the beneficiary to the grantor or others
having ‘an interest in the above described Toperty, as may be evidenced by a
note or notes. If the ‘indebtedness secured by this trust deed I8 evidenced by
more . than one .note,-the . be eflciary may credit Payments . recejved by it upon
any of ‘said notes or part-of &0y payment on- one note and part on snother,
. &8 the bene.llclarymmay elect. " 7 s . e N
“~ . The grantor hereby covenants to and with the trustee and the beneficlary
“"hereln :that the aaid * premises. and pmr;’wrty conveyed: Ly “this trust deed are
free and clear of - all éncumbrances and_that the “grantor will and his helrs,

- executors and administrators - shai] warrant and -defend -his sald- title : theroto
.agalnat the claims of all persons whommcvqrr.j_v . .

neficiary or order
October. 25

This trust decd shall further secure

according to the termg
28scasments . and; other charges levied against.: :
sald property: to keep said property free from al] encumbrances having pre.’
cedence over this trust deed; to complete all buildings In course of construction
or hercafter 'constructed on sald %rcmlse: within six months

. hereof or the date construetion is hereafter commenced ; to

< promptly and:In: good workmantike manner
said ‘property which may be damsged or g,
costs Incurred therefor; “to allow beneficiary
times during construction ; lace”
beneficiary within tifteen

fact: not'to

| The srnntor éovenunu and agrees to pay sald note
thereof .and, when due, all taxes,

from the date
repair and restore

and improvements
ly {nsure i loss
from time to time require,
of the note or obligation
0 the bene-
¢t form and with
‘and  with
at. Jeast

a;:ce.

by fire or such other hazards as the beneficlary may:
in a sum: not Jess than the ‘original principal sum
secured by this trust deed, In a

Miclary, and to deliver the

beneficinry, 'whylch; insurance
full term Of ‘the policy thus

ce for the’ benefit of. the
by ‘the grantor during the

In order to provide regularly for the prompt bayment of said taxes, assess.
ments or other charges an, insurance premlums, the grantor agrees to pay to
the beneficiary, together with addition .to the monthly. payments of
tincipal and?;lt s of the note or ob) Igation secured
Eereby, a, ! the taxes,
other charges due and
ing twelve months, an
payable with respect to sald r;:

. thls trust deed remains in effect, as estimated and directed b eneficiary,

such“suma to be credited 1o the principal of the loan unti] required for the
;8everal purposes thereof ang shall “thereupon be charged ‘to the’ principal of the
Jloan; or; at. the optlon ol'the"heneﬂclary.' the ‘sums g0 paid shall ‘be held by
: the beneficlary In trust 35 A ‘reserve account,” without interest,- 10" pay sald
p!‘emlumni)l taxes, assessments or ‘other charges- when .they - shall become ' due
~a0d payable. - - . ST LR ' coL SN L

PAy any and ‘all takes, assesstents and other
il said property, or any: part “thereof, .befora
nd- also t0° pay premiums on'- all “ Insurance

‘grantor_is ‘to’

ge sald sums to the
may be_ required from
for that” purpose,: The grantor ‘agrees
responsible’ for -failure to” B
mage growing: out “of - a ‘g 2
beneﬁclnry'herehy I8 " authorized; n ¢, < .
settle with. any lmurnnce‘mmpany‘aud-f.o ajplg- any
igations secured by ‘this trust dee . In
he ‘ indeb €33 for payment and- satisfaction In
sition .of the property .by ‘the beneficiary after

‘principal of the loan or to
‘the reserve: , If “apy,
in no event to hold the benef!cia?
;'ance’ written “or or "da;
“surance policy, and ‘the
loss, * to ‘compromise and
- such nsurance receipts

hdraw. the sums which

WITNESSETH: v - = o SRSERE
sells and conveys {o the trustee,

“fenements, hereditaments, rents, issues, profits, water rights,
rin anywise appertaining “to the above described - promises,
equipment and fixfures,

nd built.

‘dn;.l’ault.
my f’ at
.. obl gathn. secured hereby,

this connectlon,
fany Improvements
-property as in Its

- annual statement of account . but

28 the benef

g Semtember o oest Lo
and and wife : ;

as trustee, and
the laws of‘ the

in trust, with power of sale, the property in

easements or privileges now- or
and 'l plumbing, lighting, heating, veni:
tagether with olf awnings, venetian blinds, floor
w or hereafter installed in or used in connection
uire, for the purp
OUSAND. AND"HB

terms’ of a promissory note of even: d
ng payable in monthly installmenis of §

the reserve account shall be credited to the
for taxes, assessments, {nsurance
ny time for the bayment of sy
the grantor shal pay the deficit to the benefiei;
and if not’ paid Within ten days after such demand, the bene!
18" option add the amount of such deficit to the principal of

indebted.

Should the grantor. fal} to keep an
may at Ite option carry
ruw Interest at the rage
the grantor on demand and shall be
the beneficiary shal)

of the foregoin
out the same,

ed b{
have the rig
made on sald premises and ajs
sole discretion It may. deem
" The grantor further agrees to comply with all Jaws, ordinances,
covenants, conditfons and restrictions alfecting said y: to
fees: and expenses of this: trust, including the cost
the other costs and expenses of the ¢ i
in enforcing. this obligation,

regulationas,
ay all costs,

o proce:
car and in any sujt brought

l;:dl.ng' in
d sums shall bhe secured by thﬂ

hene-
trust

The beneficiary -wlll furnish to the grantor on written Tequest therefor ap

:hall not be obligated or required to furnish

any further statements of account,

SR (1 mutually agreed that:
he évent that any. portion or all of gaig Droperty shall be taken

In
ht of eminent domain or condemnation,s the bene iclary shall have
to OWD Dame, r defend any ac-

ts own etxpense,
be, necessary {n obt.
equest,

ing of any map or plat of said property;

Join in any subordination or other Acreement affecting this deod or the fien or change heteof: (d) reconvey
without warranty, all or any part of the poxere The grantee in any reconveyance may be described as the
“Person or persans letally entitled theresa™ and the rec2yls therein of any matters or facts shali be conclusive
ool of the truthfulness thereet Trustee’s foes for any of the services in this paragraph shall pe net fess than

ue and unpaid
genuon and collection, Including reason.
Bess secured hereby, and in such order

less costs and ¢
able atmmeﬂ'cl, fees, upon nnyllndebu
3

Iy may determine.




fS
d takin, 3e2a]0; "of ‘said- Toperty,
H!gepl?:oweds of: fire ,u‘:’d other in
any" takiy ;or_damuge‘of‘the Drope
), 8y Jaruu L 8hall not Cure or wajys
tice of - g, nder - or lnva.ugate any - :
Toig The  grantor zhall nor, beneficl, In wiiting of ‘any g
tract for sale. of tbe‘nbove-deu{rlbed })m?:réyrzy aund * fumjsh “beney]
form ggp, led it wigh such Personal. jp Ormation- cernlug'thavp
nﬁnaruy be required of 5 Rew log.nr'appllcant,md 8 a]l_pa_v,b
rge, L Lo -nd sha gl
Tim, of the ence o!’thls’lmtrumenc and
guylnent of an debtednesy secured hereb{ or in pertorm,
t ereunder, - ficiary may - doclare all gum;
¢ and pay, Ilvery to the trustee of
FOperty, which Totice trustee sh
5 livery of 3ald ‘notfce of default anq €]
the’ benef;clary ehall depogjy With the trustee this trusy deed ang 5
Dotes - ap,

- documents evidenclng- expi'.ndnurex aecnred‘hereby, Whe
trustees ghap fix the time and p,
requgre:) by law, dE P

8. Aftor the lapge of such tiome

the recordation of sald notice
;shall gep} 5aid properiy g ‘and
of sals, either ag 5 whole or jn Separate par, in
» At i ghest bidder for cash

4 e at theb tlmeb;.w’f. sale,
Property by pu C anp

o time eafter ma,

88 may then pe réqhired by law following
g of sajd not|

STATE O OREGON
Counis Klamatp

ally crppemd

Shaffer

any: de.
*ct done - Pursuant to’

upon detayjy by’ the
anee of any-

lace of- gaje and give .notlce thereof ;38 then”

the time fiy,
Urchaser hiy
Without
ed of T facts
€88 thereos, Any > excluding the
d the beneﬂciaty, MAY - purchase at the saje,

2
obligation Becureq b,
ed leny subsequent to the
] dee;; as thgrtgntereuuw apprea:h lnh_ﬁh:
us, any, e -gran: T O 1 8
interesx;p entitled 0 such surplus.

00 permitteq by law, the bene!lclary W3y from time to
Y truates Named bereln, or any
i ch appointment nnﬂ :;l?bauc con.
all title, powers
hereunder, By
Tument executed
) and jts py of
ch, when Tecorded p the office of the county clerk OF recorder of the
Or counties f, Which the DProperty s altuateq, shall be conclusive proot of
Proper Appointmeny of the successor trustee, .

11, Trustee accents thig trust When this deed, duly executed apqg ackaow.
Is made a bubjje record, ag Tovided by law, The trustee g4 not obligated
A0y party hereto™ of Pending sape under ap. othep deed of
any actfon op Proceeding in Which the 8T
party tnless such .action or

b ici, truste trgx;:‘(}’r o
an T, bene; cuyor Tus| € sha e &
o proceedn;g i3 brought by ihe trustee,

12 This deed applieg ¥, inures’ ¢, the bepefyy of, and ‘bingy all parties
hereto, “their heirs,. legateeg devisees, tors, £Xecutors, BUcCessory and
assigns; The . *‘henep, e 11 n holder &nd o
L)ledgee, of the not, sec; ery not
eref Const .

“"REBECCA @: "SHAFFE ;
tember : » 19.8\8_§,’be!0re me, the under&iqned, a

Gy Py
My Commyisg

; : ) Gra;:torfj -
o ' P TO ) - B
KLAMATH - FIRST FEDERA( SAVINGS
" AND'LOAN AssocmnoN S
ST : 'Beqoﬂd‘m’y
Alter Reco:dlng Retum To;:
KLAMATH Figst ¢
- UAND LOAN A
Main gt

Klamatp Falls,

THIS
RESERVED
FoR' RECORDING >

LABEL 1y
TIES : WieRe .
usen,y : .

-, 1988

- and recorded .

son ‘Page15992:
s of said County,

CounN.

" Witness my hand ang seal of County
affixed, ,

_..N.Jvelyn_Biehn

You here) Y are
cxl]"'vidences of indebtedness secured by
out Mzranty, ?

directed, on. payment ¢ you Y- sumg
8aid trust dgeq (which arg delivereq
19 partles, dosignated by

indebledngsg secursd By iy foregoing tryey deed. Ay Sums secured by, 2aid trugt ggaq
of an

owing to You under the lermsg of sald trugy de,
to you harewity together vy said
Uxo;@ermsﬂof;‘said;tnuhdeed the esiqle now held by. you: under the:




