THIS TRUST DEED, made this ... Jth. v of . Ser b

and

- PORTLAND, OR. 57204

mes Pagel5994 &)

.'5\75

as Grantor, | ASPEN. LLILE
;RAL}?.};L...L.A,t.JTE.NSE.M.......
‘;s Beneficiary,

Grantor i;tevocably _grqnts? ba;gai’ns, sells and conveys to. trustee in,";truﬂsi, "vi/ith power of sale, the pn;bért'y

in ..Klamath
Lots 33 and 34, Block
KLAMATH FALLS,

..County, Oregon, described as: .

inthe County of Klamath, State of Oregon.

SCROM.,. NG

seeeeey 8. Trustee, a

WITNESSETH:

. INDUSTRIAL ADOITION TO THE CITY 0F

togdether ‘with all and singular the ¢
now or hereafter appertaining,
tion with said real

option, all obligations secured by, this instrument, . j
diately due and payable, )

To protect the security of this trust deed, grantor agrees:

To protect, preserve and maintain said property in good condition
ish ,any building or .improvement thereon;

manner any

destroyed ‘thereon, and pay when due all costs incur.
- . To comply. with all laws, ordinances,

tions and “restrictions:
Jjoin in - g such 4 stat,

beneliciary. -

4. .To provide and continuqusly maintain _in.surnnce’on the :buildings

now "or _ hereafter erected on the: said
and -such ‘other. hazards as. the benefi
an ‘amount. riot less than“$1,

. r

tion of any policy

the  beneliciary: may procure the same at grantor’s- expense.
collected undeér any. fire or other insurance polic;
ciary upon any indcbtedn.ess secured hereby and in such order as beneliciary

be constructed, damaged or
red therelor.
K v es, ‘regulations, covenants, condi-
!{ectmg said property; if the. beneliciary  so requests, to 10. Upon any default by grantor hereunder, beneliciary may af any
g such i S:pursuant to the Unitorm .Commer-
cial Code as . the heneficiary . mayrequire and to pay for liling sanie in the
‘proper public -office” or oilices, as well as the cost of all lien searches made
by Iiling}ollice(s or searching agdencies as may be dccmeq desirable by . the

om_time to tim,
el

Y, may be applied by lenefi-

ANDNGL100.,.

Dal[ rﬁ; w:th Interest theiepn accoyrding to the terms of a promissory
de by grantor,fthe final bayment of principal and interest hereof,’ if

Note

QLS 19
s the dafte, state

subordination or other Adreement allecting this deed or the lien or charge
o d)" reconvey, \without warranty, all or any part of the property. The

2. in_any recons. escribed as the “person or persons
legally enh:tlcd thereto,”” 4 any matters or lacys shall
be conclusive proof of 1. ustee's fees for any of the
services mentioned in this paragra, s than 35,

Aranting ‘any ecasement or ‘creating any restriction thercon; (c) join in any

time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequncy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
or-any part-thereol, in jts own name s
s and prolits, including those past due and unpaid, and apply the same,
less costs and expenses. of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine, .
11, The entering upon and takin,
collection: of such. rents, issues” and profits, or the proceeds of fire and other
i nce icies or ion or awards for any taking or damage of the
property, and the application or release thercof as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any acrt done

pursuant to such notice,
) 12, Upon default by grantor in payment of any indebtedness secured

hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the benelticiary may

r-’qsmage by fire

he amount -

may determine, or at option of b

act done pursuant to such notice,

5. To keep said premises Iree from eonstruction liens and to pay all
faxes,‘qssessmenls and other charges _that may be levied or assessed upon or

against ' said property before “an
charges become past due or i
to beneliciary;,shou_ld

ments, insurance premiums,

by direct payment or

make such

hereby, together with the obligations d
trust deed,

out -notice, and
render:all sums
constitute a breach of this frust deed.

:. 10 pay all costs, fees and erpenses’ of - this ‘trust. including “the cost
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, ¢,
i i ligation and trustee's and attorney’s

in connection with or in enforcing this ob,
ltees actually incurred. - - i :

© “appear -in and - defend. any’»aqt{on’;or;pmeeding pu_r},aorting foi:

urit

fixed by the trial court
decree of the

. 'y the entire 50
any part "thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hercunder or invalidate any

E
payment, beneficiary may,at 'its option, make : payment ‘thereof,”
and the amount.so paid,: with interest- at the.rate set.forth in the. note

collected, or declare all sums secured hereby immediately due and payable. In such an

¢vent. the beneliciary at his election close this trust deed
in equity as a mortgage or direct 1,
advertisement and sale, -or. may. dir. ee to purs
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
is written notice of default
to satisfy the obligation -
'y whereupon the trustee shail fix the time and place of sale, give
notice thereof as then required by law and proceed fo foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795, 5
13. After the trustee has ! foreclosure by advert, and
sale, and at any ‘time prior to § days belore the date the trustee conducts the
sale, the grantor: other person so privileged by ORS 86.753, may cure
the delault or de . 1f the detault consists of a lailure to pay, when due,
sums secured by the frust deed, the detault may be cured by paying the
“entiré ‘amount* dueat the time of the cure other than’ such- portion as would
not -then be due had no delault occurred. Any other default that is capable of
-being. cured may- be cured by tendering the performance required under the
. obligation’ or trust deed. In ‘any case, in addition to curing the default or
defaults, the™ person eifecting the cure shall Pay fo the beneficiary all costs
‘and’ expenses’ actually ' incurred ' in enforcing the obligation of the trust ‘deed
T..together with. trustee’s and attorney's fees not exceeding the amounts provided
by law. )

‘assessments and other
ideliver. receipts: therefor

th funds ‘with ‘which fo°

., place designated .in - th
" be postponed " as ‘provi
in" one “parcel ‘or '},
! he time of sale. Trustee
in form as required by Jaw conveying
Covenant or warranty, €Xpress or jm-
atters ol fact shall be conclusive proof
1 person, excludin, but including
eticiary, may purchase at the sa,
hen trustee sell:

shall be
judgment or

pellate court shall adjudge r
ney’s fees on such appeal,

Tt is mutually agreed that:

n the event that any portion or all of said property shall be taken
P ; d. jor. b )

8. I
under the right of i

Ay such sum ns the ap-
Py & . U
it Y3 or (rustee’s attor-

he proceeds of

o
right, if it so elects, to require that all or an
as compensation for such taking, which
to pay all rensanable_ costs,

oth in the trial and

yv.3hall have the

A Btnelicinry may from time to time appoint a SUCCESIOr or succes-
SOrS 10 any trustee named herein or 1o ANy successor frustee appointed here-
under. Upon . such appointment, and without conveyance to the SuCCessor

frustee, the latter shall be vested with all title, powers and duties conferred

liciary - in such proceedings,
Secured’ hereby; .rm_d ‘drantor’
and execute. such instruments

pensation, promptly upon beneficiary's request,
. At ‘any time and from time to time 'y,

liciary,

UPOn any trustee herein named or appointed hereunder. Each such appointment
..and substitution shall be made Dy wrirten insrrumwn: crecurted by beneliciary,
which, . when - recorged in the OIS revveds o rhAe BURN O counties jn
which the Pproperey is s d, shall de fusive proct of FEOper appointment
of the successor trustee. E
17. Trustee accepts this trust when this deed, duly executed and
acknowledged is' made a public record as provided by Jaw. Trustee is not

se,~ 10" take such actions "
in. obtaining such . conx

st of bene.
ke note for

endorse;

),' without atf obligated to notify any party hereto of pending sale under any other deed of

the liabi,
{2

t of the indeb
plat of said pro erty;
RiRE bt

4
A rmste_e _may

trust or of any action or proceeding in which grantor, beneficiary or trustee
Join in

.shall, be a. part, unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed’ Act pm\)ides"that"1h‘e‘vtrﬁsfe’e?hereﬁndéi must ibe ihér;dﬁfaiibrn'e’y,‘f\;vhi; On’ active membe of ‘the Oregon * State ‘Bar, a bank, tryst compeny '
or savings and loan association authorized fo do business under- the laws of Oregon or the United States, o title insurance company authorized to insure title to req)
propesty of this state, its subsidiaries, affiliates, agens ©r branches, the' United States or any. agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585,

_MN\_M




devisees, administrators. execufors,

d owner, including Pledgee, of the Contract

: and whenever the context go requires, the masculinq
plural, S e .

—_—
* IMPO
not. app ity . . and the bppeficlqry is & creditor
as_such fined t d S Act, and Regulation
Act andzksgulaﬁon by mak;
ns-Ness Form'No,:13)

to You under the téj'ms of
d frust deed (which are delivered ‘1o you.
Parties designated by the terms of saiq frust deed the

\\ ’
S STATE oF OREGOW, _ }

. County of __. -Aama
i L certity thae the with;
was received for record on

1 instrumens . }

-, 1988
M., and records
:;FACE & o No, .. .M88
S
RECOR

ASPEN 1L | ESCROW,
CollectiQQ-D‘egt;.., -
ORI 01 0 B




