STEVENS.NESS LAW PUS,CGO., PORTLAND, OR. 97204 e

, ﬁfi Asrv_rbExE'p‘ g% Pégeiﬁ“m’ &

day of . August

79,88
‘husband and wife )

: betwec;n

‘as Gtantor)‘ ~ASPEN TITLE & ES ’ INC.¢ An Oregon Cormration i
T o

, as Trustee, and

as’ Beneficiary,

; . WITNESSETH: e
.Grantor irrevocably grants, bargains, sélls’ and conveys to trustee in trust, with power of sale, the property
CoKlama County, Oregon, described as: R B

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE - OF SECURING  PERFORMANCE of each’agreement of grantor herein contained and payment of the
sum’ of ... BAGHTEEN, THOU AND_NO/100

—————-—($18 ,500.00) "Dollars, with interest thereon according to the terms of a promissory

note of even date herewith; payable to beneficiary.or order and-made by grantor, the final payment of principal and interest hereof, if

not sooner paid; fo be due and payable . .at;.maturlty;_.of:.,Note...;. 19 . :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described: property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.” - v :

To protect the security of this trust deed, grantor agrees: L 5 L. L
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and . repair; not to remove or fish amn ilding or impi eon; subordination -or other a.greemenf altecting this deed or the lien or charge
ot fo commit or permit any ‘wasteof said property. 7 T " - "7 - thereof; (d) reconvey, without warranty, all or any part of the property. The
. -2.-To complete or restore promptly and in d- and workmanlike . £rantee in any reconveyance may be described as the “‘person or: persons
-any buildifig or’imp: r which may be constructed, damaged or *legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed .thereon, and _pay when due all costs incurred therelor. be conclusive proof of the truthfulness thercof. Trustee's fees for any: of the
3. To comply with all laws, ordi r Tati ts, condi..: Services mentioned:in this paragraph shall be not less than $5.
~tions and .restrictions. allecling said property: jt the beneficiary so requests, fo . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ing such ti ing ts pursuant to the Unilorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-
cial -Code as the-beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper public. olfice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or sea hing agencies as may be deemed desirable by the erty or.any part thereol, in its own name sue or otherwise collect the renfs,
beneficiary..- - ;. . Pl R issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance ‘on the buildings Jess costs and expenses of operation and jon, including r le attor-
“now _'or -herealter -erectéd on:the said :premises! against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as tw&ﬁﬁ"’l‘gﬂdmm time to time require, in ficiary may determinc..
an amount: fot less than $ < L. LC ..., written in ) 11. The entering upon and taking possession of said property, the
fes . ble.to the . benelici: y, - with  loss . payable .to . the latter; all .:collection. of such, rents, issues and prolits, or the proceeds of tire and other
policies ol insurance ‘shall be delivered to the beneliciary as soon as insured; © i policies or I ion or awards for any taking or damage of the
if the grantor-shall lail for any reason to procure any such insurance and to ;. property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira-" waive any defauit or notice of default hereunder or invalidate any act done

tion of any policy of insurance now or hereafter placed ‘on said buildings, pursuant to such notice.
the beneliciary ~may :procure the same at grantor's expense. The amount .
collected under any lire or other insurance policy may be. applied by benefi-
ciary vpon any indebtedness secured hereby and in ‘such order as beneliciary
may determine, or at option of benelicirry the entire amount so collected. or
any ‘part -thercof, may be released to grantor. Such application or release shall
not:cure or waive any default’or notice of default hereunder or invalidate any
act ‘done pursuant fo such notice. .

. To keep said premises lree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against - said - property belore any part of such “taxes, 'asscssments and other
charges become past due or delinquent and: promptly  deliver: receipts therefor g
to beneliciary; should .the grantor . Lail.to make payment.of any.taxes, assess- . secured hereby whereupon the trustce shall fix-the time and place of sale, dive
ments, insurance premiums, liens or other” charges payable by, grantor, either ' Lotice thereof as then required by law and proceed to foreclose this trust deed
by direct *payment " or by providing - beneficiary' with funds ‘with ‘which 10" in"the manner provided in ORS 86.735 to 86.795.
make :such_payment, beneficiary may, at.its option.’ make: payment - thereof, S T13 After the trustee has commenced foreclosure by advertisement and
and .the amount so_paid, with. inferest, at-the rate setforth in the nate secured.-  ga1e and at any'time-prior-to.5 days belore the date the trustee conducts the
hereby. todether with the obligations described in paragraphs 6 and 7 of this e’ the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part. of the debt secured by this  sne default or defaults. I the delault consists of a lailure to pay, when due,

sumns secured by the trust_deed, the delault may be cured by paying the

. entire amount due’at the time of the cure other than such portion as would

12. Upon default by grantor in payment of any indebiedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby jmmediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust dged by
advertisement and sale, or may direct the trustee [0 pursuc any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary. elects to foreclose
the trustee shall execute and cause
and his election to sell the said descril L

trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and. lor such payments, with interest as aloresaid,. the prop-.. -
erty hereinbefore described, as :well as the grantor, shall be "bound fo' the " not then be due had no Yelault occurred. Any other default that is capable of
same extent that they are bound lor the paym t of the ob, herein ' peing cured may. be cured by tenderind the performance required under the
described, and all such pay ts shall be diately due and payable With-' opligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shail, at the option of the beneliciary, . . defaults; .the person eflecting the cure shall pay to the beneficiary all costs
render all sums secured by . this trust deed . immediately_ due and payable and . and: expenses. actually incurred in enforcing the obligation of the. trust deed
constitute a_breach of this trust deed. RN . . together. with trustee’s and attorney's lees not excceding the amounts provided
6. -To pay all costs, fees and expenses ofthis trust including the cost - pyjaw " "~
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’'s prace designated in the notice of sale or the time to which said sale may
fees actually incurred.’, H R T TC UL A TP L be -postponed - as” provided by law. The trustee may sell said property either
. To appear in and .delend any action or proceeding._purporting- 0. .in one: parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security righis or powers of beneficiary or frustee; and, any’suit, . auction tothe highest bidder for cash, payable at the time of sale. Trustee
action or. proceeding in which the beneficiary or trustee> may appear, including shall deliver to*the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and. expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary's or trustee’s attorney's fees; the " plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be ol the . truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or ' the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lll"’lhﬂf adrees o pay such sum as the ap- 5. When trustec sells pursuant fo the powers provided herein, trustee

pellate court shall adjudge 1 as the y's or frustee’s attor- shall apply the procecds of sale fo payment of (1) the expenses of sale, in-

ney's fees on auch appeal, chuding fhr_‘compe;:mﬁ;’r of the Imsu;c lnnd’ﬂ rrnmn-;bl; ch.?rge byltmstce's
ot . attorney, (3} .t the ob Dtation secured by the trast deed, (3) o0 all persons
It is mutualiy adreed ”m"_ . Raviog | recorded liens subsequent to the inferest of the trastee in lh{Z trust
. 8, In the event that any portion of all ol said property shall be taken  (ead as their interests may sppear in the onder of their peiveity and (4) the
under the right of i or cond ion, bene! y shall have the surplus, il any, fo the grantor or (o his srecessor. in interest entitled to such
right, il it so elects, to require that all or any portion ol the monies payable surplus,
as compensation for such taking, which are in excesa of the amount required 16, Beneficiary may from time o fine appoint a successor or aucces-
to pay all reasonable costs, cxpenscs and attorney’s lecs necessarily paid or sors fo any trustec named herein or to any successor trustee appointed frere-
incurred by drantor in such proceedings, shall be paid to beneliciary .and under. Upon such appointment. and without conveyance fo the successor
applied by’ it first ‘upan any rensonable costs and expenses and attorney’s lecs, trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellate courts, ily paid or incurred by Dene. upon any trustee herein named or appointed hereunder. Each auch appointment
liciary in such proceedings, and the balance applied upon the indebtedness and subatitution shall be made by weitten instrumen( executed by Denelicinry,
secured: hereby; and grantoc agrees, atifsiown o(pemc.ito'lakc-mch actions .~ which,. when recorded in the mortgage records of the county or countirs in
and * execute such instruments as_shall be necessary in obtaining such com-': - which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request, of the successor trustee.
i . At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, . payment of its fees and presentation of this deed and the note for acknowledged is_made a public record as provided by law, Trustee is not
endorsement (in case of full reconvey o iation), without allecting obligated to notily any party hereto ol pending sale under any other deed of
the liability of any person for the pay t of the indebted .{rustee may trust or ol any action or proceeding in which grantor, beneliciary. or trustce
(a) consent to the making of any map or plat of said property; (b) join in shall be a pariy unless such action or proceeding is brought by trustee,

NOTE: The ‘TrustDeed, Act provides’ that thefrustee . hereunder must’ be’ either lan® ottorney, :who'is an: detive’ member of the Oregon State Bar, a bank, trust company
or. savings and loan iati horized to | under the laws of Oregon or the United States, a title insurance company authorized 1o insure title to real
property of this state, its subsidiaries, offiliotes, agents or branches, the United Stoles or any ogency thereof, or an escrow agent licensed under ORS 496.505 1o 696.585.
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The grantor warrants that the proceeds of the loan represented by th
' (a)* primarily for ‘grantor's' personal, family or_household purposes (s
‘(b) for an ordanization, or (even if grantor is a natural person) are
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‘TNESS»‘WH,EREOF, said grantor
* [MPORTANT NOTICE: Delete, by lining ‘out, whichever warranty la} or.(b) is
not. applicable; :if warranty [a) Is applicable and the beneficiary is a creditor

*as such word s ‘defined in_ the Truthzin-Lending” Act aF d’ Regulation Z, the
beneficiary, MUST;’:qmply»yvhh the_ Act and Reguldtion; by making required
discl ; use S Nes 11319, or equivalent..

ired, di‘sregqrd this noti

; for this p
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a

ove dérscribéd’hofe'Aa;nd ‘this trust deed are:
ee Important Notice below),
for business or. commercial purposes.

. devisees, administrators, executors,
the holder:and owner, including pledgee, of the contract
deed ‘and ;whenever he context so requires, the masculine

their heirs, legatees,
mean

Ha_s hereunto set/t is

{f th; signer of the obove.{s a éerhomlion‘
use the form uthewleﬂgemcnr'pppes"g

Not;ryPubhc for Oregon

.My commisgion éxpires:

- (SEAL)

AT S [

OR’ FULL RECO

o be used only. when ohllgg_ﬁan

<> The undersigned is'the legal owner and hélder of all]

trust deed:-have peen.fully paid-and satistied..You hereby:are ‘directed, on

said -trust deed- o pursdant) to-statute;
id trust deed) and to reconvey;without warranty,

. estate now.held. by yo under the same.

Do not lose or destroy this Trust Dead OR THE NOTE which it ;-

eoured by ‘the foregoing trust dee
to-cancel-all-evidences of-indebtédness’ secured

Mail reconveyance, and .documents~ 1o’

cures. Both muat be, deliverad to sha trustee-for concell

NVEYANCE

s hove baen paid.

d. All sums secured. by said
you “of ‘any’ sums owing to you under the terms of
yiby"‘sbaid trust deed (which are delivered to you
s designated by.the terms of said trust deed the

'paymenti to

i~ to.the. partie

Bgnelzc:ary

ation before reconveyancs will be mode.

[FORM: No, 881)
STEVENS-NESS LAW PUB. 0., PORTLAND. ORE.

STATE OF OREGON,
‘County of -.. e
I certify that the within ’jxﬁsttumentf
eived for record on }hé day

s fee/file/instru-

. ..ora
ment/microfilm eception No.
: ecord,of‘]\f;)rtgag of said Qq;ynty., -
T Withess my hand and- seal of

Cbﬁnt;}r{ Jaftixed.




UEXHIBIT

The portion of .NE 1/4 Nuw 1/4 of Sectieon 18, lownship 38 South,
Range 9 Fast of the Willamette Meridian, in the County of

- Klamath, State ¢f Uregon,'inngyWester]yaof the right of way of
the balles-talifornia Highway (U.s. #97) as described in Deed
recorded in Book. 138 at page 81, peed Records of Klamath County,
Oregon, and South of ‘the Property deeded to C.C. Randolph as
described in Deed dated December 29, 1928, recorded December 13,
1940 in Book 134 .at Page 51, Deed Records :

" Uregon; and also  that i F
Township 38 South,

page 17, y of premises conveyed in Deed
recorded in 'Book 185'at'page,157, Deed Records of Klamath
County,_Uregon,land_Easterlyrdf‘Railway of Central Pacific
RaiJway:Company, : o : DN AT ~ ~

s STATE OF OREGON: COUNTY OF KLAMATH: ss.

-

Filed for record at request of Aspen Title Co. : the 26th day
of __::i Sept. A.D, 19 88 at__4:29 oclock P2 M., and duly recorded in Vol. ___M88 -
: - 0 of - Mortgages . . on Page _ 1 : -
T N I o Evelyn Biehn . County Clerk
FEE . $18.00 - T e By Qe elinie NNics o olonns




