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COPYRIGHT 1989 STEVENS-NESS LAW P‘UE.CO., PORTLAND, OR. 5720¢

\‘(’o‘i."m’zf""Paga'iﬁﬂeﬁgi &
déy' é[Se.ptamb.e.r‘fj- o ey 19, s bétévéég
husband and wife .

Lot 11 in Block 2; Shie Tract 1172,
on file!inthe officérgt County Clerk

»

Particularly

of. Klamath Courity',,r

together with all and singuj, 'S and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertain; . I s thereof and all fixtures now or hereafter attached to or used in connec-
tion with said :

AND_. D) D:-NO/100. %% kX okt

ExkEAKAxLL ($20,000-00) Dollars, with iritér’est"there’on‘according to the terms of a promissory

date ’herelwth; payable to, benef; iary ‘or. order.an de by &rantor, the final payment of principal and interest hereot, it
a0t sooner paid; fo 'be! dilé“::én'd'-'payable' S b ls : ~4%-2000 :

i S the date, stated above, on whick ‘the linal instalimeny of said note

or any part thoreof, or any interest therein is sold, agreed tg be

aving obtained the written consent or approval of the beneficiary,

iciary’s option, all obligations se ment, f:re;pec{ive of the maturity dates expressed therein, or

MANCE: of each agreement of grantor her
*k

then, at the benefi 1
herein, shal become immedia;ely due and payable, -

To protect the secu, S . : .

. To protect, preserve and main, i i iti granrm_g any . casement or creating any.reslric.uon thereon;
and repair; not 1o Temove or demolish ildi i ; - .Subordination or other agreement alfecting this deed or. ¢h
not‘to'commit or. permit T e S s 5 (d)- reconvey; - withour warranty, all or any-

2. and workmanlike granlce'm any: reconveyance may be described as
manner any B y cted, damaged or “legally enriﬂed thereto,” and i R
destroyed thereon, . i r, : be conclusive proo
services mention, -
. 10. Upon any default by &rantor hereunder, beneficiary may at any
time withoyt notice, either in person, by agent or by a receiver fo. pe ap-
pointed by 5 Court, and withour redard to the adeguacy of any il
the indeb hereby red. enter upon ang take
| the erty or. any pare thereof, in its own n,
beneticiary, .\ . = R : T issues and prolits, including those past
4..To. piovide .and. ¢ ntinuously maintain insurance on the ‘buildings  less Costs and expenses of operation and collection,
now “or "herealter erected:on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, 4
.and such _other hazards as the beneliciary may from time to time’ require, in ficiary may defermine.
an amount not’ jess: than $.: o -» Written in [ 11. The enlering upon and taking possess;
i ble; 15 tre ¥, . with loss le. to +.:€ollection_ of such Fents,. issues and profits, or the
é © i licies or ion or awards for an
.. Property, and the application or release thereof ay alo
Waive any default Or notice of default hereunder. of
pursuant to such notice,
RS & X Upon’ defaylt by grantor in pPayment of any indgbrcdne.ss secured
heteby or in his performance of any agreement hereunder, time being of the
i or performonce, the benehclary may
ely due and - In such an

in cquity as a mozigage or
advertisernent and sale,
remedy, sither at law op i
the bene.

Construction liens andg to pay all
2y be levied or assessed upon or
ch taxes, ?as_sessmenlg a
;,should the drantor fail . < s
ments,” insurance ‘premiums, liens- o, ci 5 ranfor, either : is trust deed
by direct "payment - or fby".‘-[groviding,bene{ iary with lundsf'lvilh'*which tos . B ; 86.7.’;‘.’5 f{,‘%g’;"ﬁ" ® trus
make . such .. tent, - beneliciary. may,: at :its option,:: make; payment : thereof, . :
h p h

vith. interest, at the rate. set. fort,

sale, give

I advertisement and
the note sec d, . R  time pri . ustee conducts the
~ g ivi 753, may cure

o when due,
trust deed, without . paying the
covenants hereof and £ . e . ate portion as woyld
erfy hereinbefore “describ E be' bour, A ; that is capable of
Same extent that (h, 3 T equired
described, and.alf such: ) i
out notice, . and the‘nonpaynrent;lhrerml shall,. at. the, option of th, iciary,. .
render all sums secured by this trise ;dced,inymedia{cly due and’ payable and
constitute a breach of this trust deed. e AR JU Lot
-To ‘pay -all.costs, fees and expenses-of ‘this ‘trust. including the: cose
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation ang trustee’s and attorney's
fees actually incurred.:.. -.,, .. .. 5! U e 0t ]
; proceeding pu, rting. to. in : in separate parcels and shall sef the
13 L i 3 - highest "bidder for cash, payable at the ¢
including " deliver' ta the” purchaser ' jts deed in lorm as required by jaw conveying
cxpenses, in. the pro, erty so sold, but without Aany covenant or warr, » €XPress or i
ey's fees; the plied. 7’171;- recitals in’ the deed of any matters of fact shall be conclusive proof
cases shall be of the trut, ereol, Any person, excluding the frustee, but including
tixed by the trinl C any judgment ar the grantor and beneliciary:, M3y purchase at the sale,
decree of the trial Pay such sum a3 the ap. 5, en trustee sells Pursuant to the Powers provided Aherein, trustee
pellate court shalf adjudge r ble as the ‘benet, ¥'s or trustee's artor. shall apply the proceeds of sale 1o Pxyment of (1) the expenses of sale, in.
ney's fees on such appeal. cluding rhernrpensaﬁg;z Of the trustee and & reasonable char ¥ rustee's
2, . artorney, (2) to the obligation secu 3 %!l persons
Itis mutually agreed Hmt', . having” recorded liens subsequen; i rusiee in réferrus(
8.'In the event that ANy portion or alf of said Property shall be taken deed as their interests may ir H and ©d) rxe
under the right of em; e or cond, s beneliciary shall have the surplus, it any, ro the fran itled 20 such
right, it it so elects, to require that all or any portion of the monies payable surplus,
as-compensation for such taking, which are in excess o} the amount required 16, Beneliciary may from time to tie appoint
to pay al reasonable CO5tS, expenses and attorney's fees neccssaril_r_ paid or SOrs 1o any trustee named Rerein or to ANy successor ¢
incurred by grantor in such proceedings, shall Be paid 1o beneliciary under.” Upon such appointment, and withou,
applied by it ‘lirse 1pon any reasonable costs & trustee, the latter
both in the trial and a 7 courts, n, ily i
ticiary in sych Proceedings, and the balance appl
secured. hereby,; and., grantor agrees,. at. its. own_expense, .
and' execufe . 'such in all’ be necessary
i 's request.
e to time . upon writlen request of bene. 17, Trustee accepts thiv tewunt when  this deed,  duty CXCCuted  gnd
Dresentation of  this deed  and the note for acknowledged jn made a. public record as provided by law. Truntees it not.
veyances, tor cancellatlon), withone allecting ohligated fo_notity any party hereto of peng ing sale under Ny other derd of
the liability - of any. persan tor the Dayment ol thy indebtednesy, frustee may - “trust or of any action or proceeding in" which £rantor, beneliciary o trustee
(8) consent (o the making of Ny map or plat of sald Property; (b)) join in shall be a party unless such action or proceeding iy brought by trustee.
il hteg e LYS TGy R Floo iRy g by i - 3i60 Ly AR Pl .

Vot S

NOYE; Thg;Tmsr»Deed,Acf Provides that:the, frustes. horeunder must;be;eilben an:atlemey,: who 15 an active-member of :the Oregon. State: Bar, o bank, 1ryst company
or savings “and logn uuociarion' oulho!izcd' to do business under “the laws of ‘Oregan or the. United Stales, "o fitle insurance ompany authorized to insure title to reql
Property of this state, 15 subsidiaries, affiliates, agents or. branches, the United Stales or any agency thereof, or an.escrow agent licensed under ORS 696,505 1o 608,585,




id; those’ claiming under him, that- ke is law-.
alid~ e

The rantor warrants that the' proceeds of the loan represented by the above described note and this trust deed are:
“(a)* primarily for grantor's personal, family or,_household purposes (see. Important Notice below),
(b) for an organization, or (even if drantor is a natural person), are for business or commercial purposes. )
‘ Tiiiside(ed 'appliés té; :inures to the béﬁeﬁt‘of ‘and Vl'n'nds‘ all ‘x.‘iartiés,hé‘ké_to, their heirs, legatees, devisees, administrators, executors,

ﬁéiﬁ{gilal 'rﬁepi'eseAn_tativ{es,"vsucces_s_org_ and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or,not named as’ a.beneficiary herein,.In construing this deed and whenever the context so requires, the masculine
dend, ludes the femini; » and. the neuter, and the singular. number includes the plural, *- - . ‘

ZIN :WI TNESSWHEREOF, saxd : g}épfé},ﬁa&,’he;eun{dfsét'bis Iiaﬁd the day an » 'yea; firs ove.Writteix.

* IMPORTANT NOTICE: Delete, by lining o , whichev i\ydvt'n'runly, {a) or (b} is
not:applicable; if warranty {a) is applicable and the eneficiary is a creditor
as such’ word-is-defined in the Truth in-Lending~Act and: Regull on ' Z, the
banaficiary MUST’ comply’ with ‘the Act ‘and Reg lation: by ‘makir g required

disclosures; for this purpose vie S!evens-Néss_Forijd.11319, or equivalent, -
I.f;(:gmpliun:e with Act is i isregard\lhis notice. K

(if iﬁc‘s‘lgn.r of the abave h-;: corporatio
use the form of cclmbwlodg-mnnl—cppolll

<& Notar) Public for

VL e o0 = ¢ (SEAL)
My commission expires:, 12~19-8 SR

REQUEST FOR_ FULL RECONVEYANCE
o be used only when obligati ns

W v T he izﬁd'ers‘ign‘ea’ is the'"l.égél own'er'aqd:,hol‘dpn;oi all indebtedness secured by: the_"iorpgoing trust deed. All sums secured by said

trust deed have been {ully . paid and satistied..You.hereby are'directed, on ‘payment: to you' ol:any sums.owing to you under the terms of

"\ said. #rust.deed .or pursuant o st tute,:to:cancel all; avidences of indebisdn 9 ‘secured ‘by ‘said’'trust deed (which ‘are delivered ' to you

her with sai ‘t;i:;t;deed)iaq_d_,,fq reconvey, }gigt_x‘qgltlwarr_gg‘t;t,. he, parties. designated by . the terms of said trust deed the
der the same; Mail reconveyance and,dommgnta to . - .

Beneficiary

befors yance will be made.

STATE OF OREGON, «
- County of ... Klamath /i (55
I certify that the within instrument
was received for record on the 27th. day
of ..., Sept . . 1988..,
) K U et 8358 o' clock AnM. and recorded
‘SPACE RESERVED in book/reel/volume No. .M88.......... on
CUGFORL T : : or as !ee/file/instru-_
_RecomoEm's use /reception No..91919. .,

L g ... Record of Mortgages of said County.
.. Witness my hand and seal “of

County affixed. S
Evelyn Biehn; County Clerk .

merteiisanteds it b a e v anycand]

Grantor

"Forest’ Prodicts. FC

‘Box 1179~ B :
I_(lama‘thTEalJ.s,* Oregon 97601
{2 . Boydogoa %




