. M59048
Loan Number '

,September 21 1988

;John E. Demetrlff and Sally L. Demetriff, husband and wife

R

Robert W 'Géntry and Sandra D. Gentry, husband and wife

SELLER

The State of Oregon By And Through The Dnrector Of Veterans Affairs. .. - = LENDER

~John E Demetrlff

&3Until a change is requested, all tax statements are to be sent to: Sally L. Demetriff

§2  (TaxAccountho.0369988R ) . [Name of Buyer
LR ~ Lo 1129 Lincoln St.

{_-THE PARTIES STATE THAT: - e "~ Mailing Address

;1. Seller owes Lender the debt shown by: e Klamath Falls, (Z)R 97601
: ! -vCity‘ Sl‘ate ip

(a) A note in the sum of$ 14 P 90 0 . Qko dated D’ecembe‘r 3 0 ~-,19 76 which note is secured by a mortgage of the same

: tr:

w‘

e
o™

- date, and recorded in the office of the county recording officer of K lamath V_ _ county.kOregon. in VolumefReBHRs ok .__M_’&_._

Page 20020 - .- ' RIS on_necember_w ,19_16 -

(6) Anotein the sum of$ o . A _ : : 19 which note is secured by a Trust Deed of the same

~ county, Oregon, in Volume/ReeI/Book'
ULy,

2. Seller has =old and conveyed (or:is about {0 sell and convey) to Buyer, all, or a portion, of the property descnbed in the securlty document Both
- Seller and Buyer have asked Lender to release Seller from further liability under or on account of the securrty document. The property bemg sold by
’Seller and bought by Buyer.i rs speclr cally des 'ped as follows : . ; .

K}

‘SeevExhibit‘"A"'attéchéa.;

~ SECTION 1. UNPAID_BALANCEO»FSE(";UVREDOBLIGATION B ,
‘_'The'un'paidbalance‘bnthe’loanbeingassu odis B 873 89 0 fasof __August 19 1988

*SECTION 2. RELEASE FROM L|ABILITY
-8 Seller is hereby released (rom further llablllly under or on account of the securlty document

’VSECTION 3.- ASSUMPTION OF LIABILI

Except as specmcally changed b S Agreement Buyer agrees to pay the debt shown by the secunty document. Buyer agrees to pertorm all of the
:obllgatrons provided in the securi ,document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
- those' obllgatrons atthe time, in the manner, and inallrespects as are provnded inthe secunty document. Buyer agrees to be bound by all of the terms of
-such. secunty document, S o .

‘SoaM (688 IR ; r (tumble)




percent per annuni. Ifthisis a variable interest rate
rest rate wil) change the bayment on the loan,

Change if interest rate is

"7 e payments on the loan being as
- fullon the'due date ot thé 1ast paymant;
SECT'°N5-,.DUE;ONSA!-E?;'; iately de o
Byyér_ agrees that the balance of this loan'is i mediately due and Payable in full, if after July 20, 1983, there is a second sale or other transfer of al| or
partof the property sacir loan,’H orrower, the surviving SPouse, unremarried former spouse, surviving
ORS 407.075 1o 407.595 and Article Xi-A of the Oregon Constitution

- under the 1983 -
SECTION 6. INTERPRETATION s
In this agreemént, the singular number includes the plural and the plural number includes the singular. If this agreement is executeq by more than one
person, firm, or Corporation ag Buyer, the oObligations of each such person, firm, or corporation shall be joint and several,

SECTION 7. LiMiTaTiONS

To the full extent permitted bylaw, Buyer waives the right't'o plead any statdfe of fimitéﬁons asade ¢ to any obligations and demands se ured by or
mentioned in the security document. R Ve Sl

| s :”". (o

ot W Pl j'/ i, - :
Pershonaly‘_;%enp?é.areqme -aBé'vqé famed John E.

- and ackdiowledged.tive faranar inst t to be his (1
SRS R e o b

:"" Before mes

My Commissjé

Notary Public For Oregon

- STATEOFOREGON
- COUNTY OF Marion

: Pérsonaﬂy appeared the above nahed - @ EERL
and, being duly sworn, dig say.that he (she)is authorized to signthe foregoing instrum nton bghalf of the Director of Veterans'A‘ nd‘t_tggt his (4ha'()

signature was his (her) voluntary act and deed. ; RS Tl : i o I
"Beforeme:“"“’ _

e My Commi#gion éxpires: . 5/15 /91

AFTER SIGNING/RECORDING, RETURN TO:

DEPARTMENT OF VETERANS’ AFFAIRS
" OREGON VETERANS RUILDING
700 Summes St NE
Salem, Oregon 97310-1204 . . .




MS59048  Assumption Agreement
EXHIBIT “A"

The,SouthweSterly 21-2/3 feet of Lot l and the Northeasterly
21-2/3 feet of Lot 2'in Block 60 of Nichols i

point on.the Northwesterly line of Lincoln Street

rtherly along the saig line from the Northeasterly
line of "Eleventh Street inuing Northeasterly along

i thence

“120 fedti: thence Southwes v
. distance of 43-1/3 feet; thenceisouthgasterly at- right angles
L to L;ngo}q‘street a diStance,ofleO_feet'to the point of beginning.

 STATE OF OREGON: COUNTY OF KLAMATH: ss.

- reo quest of L atain Ti ' : 27th day’
‘ i t of ;- Mountain Title Co. the . |
‘ Sflléd: for éeecgrtd. o s OA.D.',' 19:88 “ar:79:21 - gelock AM., and duly recorded in Vol. ___M88 |
: Coof i Mortgages -~ - .on Page _ 16045 )
T . oo s 0T Evelyn Biehn . County Clerk
FEE 318-"00‘ SR s SR B sl By Qa{(,zcmu XUl Lo nlads




