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TEHIS TRUST DEED, made this 26thdayof . SepHBEBEE. .. e 1988 between

as,Grantor,

“ROBERT .. GENIR

as Beneficiary,
7,

pargéins, sells and conveys-to trustee. in ftrust‘,vwith power of sale, the property
Couht}’; Oregon, described as: ‘

together with all and singular the t ents, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate. :

FOR.THE PURPOSE “OF SECURING‘PERFORMANCE‘ of each agreement of gréntor herein
sum of f,.;,NINE...THO,USAND..;EIGHT. - HUNDRED.. STXTY: EIGHT: AND.61/100mmmmmmmrms

($9,868-6l) Dollars, with inferest thereon according to the terms of a promissory
note of even date- herewith, payable to benet ~the final payment of principal and interest hereof, if
not sooner paid, to be due*and ‘payable’ . -of t ., 19 L o

The date of maturity of the debt secured by this instrument is the date, ‘stated above, on which the final installment of said note
becomes due and payable. In the event the within described . property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained -the written consent or approval of the beneficiary,
then, at the peneticiary's option, all obligations secured by, this, instrument, irrespective of the -maturity dates expressed therein, or
herein, shall become immediately due and payable. T '

contained and payment of the

To protect the security of this trust deed, grantor agrees: . . . ) " )
1. To protect, preserve and maintain’ said property in good condition granting any easement of creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any_ building or. improvement _thereon;_ 'subordn.:atxox) or other agreement affecting this deed or the lien or charde
hot“to commit or permit any waste of said proper - ; thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete-or restore promptly _an L and - workmanlike ... grantee. in_ any reconveyance may be described as the “‘person or persons
manner.any building or improvement which may. , damaged or legally entitled thereto, and the recitals there:n of any matters or facts shall
destroyed thereon, and pay when due all costs-incurred_ therefor. . be conclusive proot of the truthiulness thereof. Trustee's fees for.any of the
3. To comply with all laws, ‘ordinances,” regulations; covenants, condi-" i Services mentioned in this paragraph shall be not less than $5. -
ctions alfecting he beneficiary. so requesés, - 10. Upon any default by grantor hereunder, beneliciary may at any
* inanci! i time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and . without regard to the adequacy ol any security for
itice or oflices, as t the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ofticers or searching agencics as may be deem erty or. any .part thereol, in its own name sue or otherwise collect the rents,
beneficiary. . issues and profits, inclu hose past due and unpaid, and apply the same,
... 4. To provide.. and continuously. _maintain ,insurance .on.the buildings  less cosis and - expenses of operation and collection, including reasonable attor-
now .or hexealterverectedion‘the said - premises against . Joss or. damage by fire ney's fees upon any indebtedness secured hereby, and i
and such other hazards as the %enﬁ:'ary nfy jrom time to. time require, in - liciary may determine.
an amount not less than s.....full.va ue... , written in . 11. The entering upon and taking possession ol said property, the
companies -acceptable .to- the - beneticiary, with.loss: pay to the latter; all .- collection:, ol 'such rents,’ issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; ~ insurance policies or compensati ds for any taking or damage of the
it the grantor. shall fail for any.reason any - such insurance and to - property, and the application or rei t as afdresaid, shall not cure or
deliver said policies to the beneficiary a iiteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any palicy of insurance now or herealter glaced«o'n said buildings, pursuant to such notice.
the . beneliciary’. may ., procure the same at grantor's expense. . “v 12 Upon default by grantor i ment of any indebtedness secured
cz_)llecled under any fire or.other insurance policy may be applied-by bencfi- hereby or in ‘his- performance of an Yer, time being of the
ciary upon any indebtedness. secured hereby and in such order as beneliciary  essence with respect to . the beneficiary may
may determine, of at pp!ion,ol,benehcmry the entire amount so collected, or S

n such order as berie-

i In-such’ an
arty part thercol~may  be: feledsed to grantor. Such application or release shall gsﬁﬁ'e,hzllb:::;;:;::;u;t his el roceed to foreclose this trust deed
not cure or waive any’ detault .a"noﬁce of default hereunder or invalidate any in equity .as-a mortgage or.direc to foreclose this trust deed by
act done P}I{”""m' o s.gch noti i truction Ii d t L all advertisement-and sale, or:may direct the trustee to pursue any other right or

< . To keep m&‘i rec‘hro‘m consbrut': 'o."d iens an do pay a remedy, either at law or in equity, which the beneliciary may have. In the event
.‘:g?i:\'s‘:ss’:i’ds’t;r’:i!;lﬂ;‘bcgfo'r g;’art o T:cyh &—x:,v'fa!;;s":::’ije nr:;poor;hoa: the benellcu\;‘y flccts to lor;clase by‘ aivertxscn‘;er(}t ;'i.nd s.gtle, the beneliciary or

. EAe Y, . T Y cause to be ed his wri
cha‘rges,.beccme"pust ‘due-'or~delinquent and~promptly-,dehver§recexpts‘-lherclar ‘a’;,% t}’:;’:’:leec,ti:xi ‘:x:iﬁte,h':nuid described re
to beneficiary;, should -the. grantor {ail .to make. payment ,of any. taxes, assess-; gecured hereby whereupon the trustee shall fix the time and
men(‘s;«insu’mr}:é'ptémiums, liens or other charges payahble by grantor, either | pnotice thereof as then required by law ‘and proceed to foreclose this
by direct payment ot ‘by -“providing beneficiary ~with funds with’ which to th the manner pr e red in ORS 86.735 to 86.795.
make - such ~payment, “beneliciary may, . at ;its option, make\'pa)'mcnt‘(hereo'," 13. Alter th menced foreclosure by advertisement and
and. .the amount 30 paid.,withinlcrc:(:.’lt.lhe,mte set. forth in the note secured © gple, and ‘at any time pri s days. belore the ‘date the trustee conducts the
_hereby, together with the obligations described in paragraphs 6 and 7 of this Sale, the grantor.or any Vi
“trust deed, shall be added to and become & part ol the debt secured by this the *delault or defaults. 11 the dela
trust deed, without waiver ol any rights arising from Breach of any ol the sums . secured by the trust deed, the detault may be cured by paying the
covenants, hereol and lor such , payments, with interest 85 aloresaid, the -prop=: - entire ‘amount due at:the time ol the cure other than such portion as would

einbefore "described, e shall be bound to the " not then be due had no Yelault occurred. Any other default that is capable ol
same extent that they ar e, 5 d . .. being, cured may be Tared by tendering the performance required under the
described, ‘and all such .pay! A 4 ) ation or trust deed. In any case, in addition to curing the default or
out ~notice, B 1 " the. person effecting the cure sh _the beneliciary all costs
render- all sums ! t, deed immediately . .. .and: expenses “actually incurced in enforcing the obligation of the trust deed
constitute a breacts 07, f . g i g - ... together with trustee’s and attorney’s tees not exceeding the amounts provided

6. To pay all costs, fees and expenses of. this ‘trust- including the cost by law. - B

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and

in. connection with or.m_enlotcmﬂ,thi} obligation ,ar!d_:(_rustce's,and attorney’ .place designated -in %he notice .of sale or .the fime to which said sale may
fees actually - incurred.- Lt o e KA  be * postponed” asprovided by law. The frustee may scil said property either
7...To -appear .in and delend. any. action. or proceeding - purporting . (0. . in one: parcél or in se ols and shall seil the parcel or parcels at
atfect the security rights or powers of beneficiary. or rrustee; and, in any suil. . . auction. to. the. highest. bidder lor cash, payable at the -time of sale. Trustee
action or proceedingd in which ihe beneliciary or irustee: may appear, including °. * shall eliver to the purchaser its deed i it as required by law conveyind
any suit for the loreclosure of this deed, to pay all costs and expenses,” In- the property so0. sold, but without any covenant or warranty, express or im-
huding evidence of title and the beneliciary” ’s y's fees; the ' plied. The recitals ia’ the deed of any matters ol fact shall be conclusive proof
amount of attorney’s fees m ses shail be ‘of the .truthlulness thereof, Any person, excluding the trustee, but including
fix=d by the trial court and in the even judgment or the grantor and ‘beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther afrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benet y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. . . cluding (he)():ompcnsa(ior'l of the rrusl:{e !;'md,n renson;bcl; ch;rge byl{rus{ee's
:, . attorney, to the ob idation secure y the trust deed, ) to all persons
1t is mutually ng(ecd ”mt'. . having recorded liens subsequent ta rhe inferest of the 1n(uh:e in lh’; trust
8. In the event that any _portion or all of said property shall be taken.  (deed as their: interests may appear n the order ol their priority and (4) the
or

under the right of er 0 tion, beneliciary shall have the - surplus, il any, to the grantor or 10 his successor in interest entitled to such
right, it it no clects, to require that all or any portion of fhe monies payable surplus,

s compensation for such taking, which arc'in excess of the amount required 16. Beneliciary may from time o finie appoint A SUCCESSOr OF succes

to pay all rea d attorney's lees necensarily paid or wors o any ttustee named herrin or fo any succesor frustee appainted heres
incurred by gra i id to - beneliciary and under, . Upon™ such ap. ointment, and without conveyance to the successor
applied by it lirst upon any reasonable coats and expenses and attorney's feex, trustee, tﬁ: latter shall be vestod with all title, powets and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by- bene- upon any trustee herein nanted or appointed hereunder. Each such &, ppointnient
ficiary in such pr dings, and the b, lied upon the indebt d! 5 and substitution shall be made by written instrument executed by eneliciary,
secured . hereby; andjrantoringrees,“at';.its pwn expense,:{o Ttake such "actions’ which,, when recorded in.the mortdage recards of the county or counties n
e h instruments as_shall” be necessary  in obtaining such- com- which the property is situated, shall de conclusive proof ol proper appointment

pensation, promptly upon beneliciary's request, - of the successor trustee.
e o 9. At any time .and {rom time to time upon wrilten request ol bene- 17. Trustee accepts ¢this trust when this deed, duly executed and
ficiary,” payment of ‘its: fees: and presentation of  this deed and the note for acknowledged is _made a public record . as provided by law. Trustee is not
endorsement -(in.case, of {ull-reconveyance: or lHation), without ing - --obligated to notily any “party hereto of pending sale under any other decd of
the: liability “of :any - person lo‘h the -payment .ol the. indebtedness, trustee .mia \truot. ori of any: action or proceeding in which grantor,
3,

(a), conzent to the makin

y h gre beneliciary or frustec
p or plat of sqid'prppe!gy (b) jo in hall be & party unless such action or proceeding is brought by trustee.

NOTE: The_‘;Trusk', Deed.'Act provides'thdt-‘rth’enhus}eé”,he}eundél mustibe eitherion’ attorney, ‘Who'is an_octive member of the Oregon ® State"Bar, a Bank,. frust - company
or. savings and ‘loon iatiof horized o i under the laws of  Oregon of the United States, o title insurance company outhorized lo insure title to real
propeily, of this state, its subsidiaries, affiliates, agents or bronches, the United States or any agency thereof, or an escrow. ogent licensed under ORS 694.505 1o 694.585.
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LEGAL DESCRIppIOYN

~2/3 fe -l a
Block 60 of NICHOLs app
ceording to the official'plat:th
the county Clerk of Klamathp County,
describéd,as=follows: g

"f
a

Southwesterly'
thence Southeas,
120 feaet to. the

£ Tax_AccogntvNé,;j

sTate OF OREGON: Coynry dﬁ,ka.AMAT‘H;." s

File}d‘for record gt b.requ'estiof g » th
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