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_ ThiisiDé’ed‘(-)fyTl"u‘stv.;mj?d‘C_(: : L oy day of SEP’I’EMBER 19
. bewen DAL I FRERMAN AND LISA N Smm '
B e S . - as Grantor,
whosc address is (Street and numiber, “iy)- 11294 SPRIG COURT

s ofOmegen, o KENO, OR 9763y -
Staeof Oregon. | GEORGE C, 'REINMILLER, ATTORNEY AT

, as Trustee, and

Vitnesseth: That DERICAN . SAVINGS AND LOAN ASSOCIATTON* -as Bencficiary.
.- Witnesseth: That Grantor irrcvocablyrGrants, Bargains, Sells,and,Ccnveys to Trustee i

etyin KLAATH o oo

n Trust, with Power of Sale, the Prop-
i County, Siafe of Oregont described as:
LOT 7, BLOCK 34, FIFTH ADDITION TO KLAMATH RIVER ACRES, IN THE COUNTY CF

-which said descrit)'cd.'prdperly, is ridg éi‘:ri—enily ﬁsed for agricultural, timber or grazing purposes.

Together with all the tenements. hereditaments; ppurtenances now or hereafter thereunto belonging or in anywise appertaining, and
‘the rents;issucs, and profits thercof. Subject However, 1o'the right. pawer. and authority herein

after'given to and conferred upon Benefi-

‘ciary to collect and apply ‘such rents. is.“:lcs.‘nnd»prbﬁ)s. L L
To Have and To Hold the sume, with the appurtenances, into Trustec.

Far the Purpose of Securing Performance of each agreement ofGranlorrhcrcin contained and payment of the sum of

FIPTY SIX THOUSAND FIFTY AND' 00/100~<wm oo SR T— Dellars (s
with interest thereon according to the‘terms ota’promissory note. dated -  SEPTEMBER 13T
jable.to'the Beneficiar “or order and madé By Grani ! the firia] payment of princip
e on the first day of 220 qgii i

is used in"conny ‘deeds’of tius _ns(}ce,d_ ridevr;t'Hetdr{e- to four-larnily programs of the National Housing Act which require
Mortgage InsUrarick Prem paymentf(ihCIudingﬁsections 203 (b) and (i)) in accordance with the regulations for those programs,
- Previous Editions Are Obdofatd - i a or Al A Phgen o) 4 pages C HUD-821687.1(5-85 Edhion)
3 Great Lokes Business Forme, Inc. . R U LT e 24 CFR 203.17(8)
Form No. 2438 ) . Lo . )

Yo Aeorder Coll. Great Lakes Business Forms, ing
Natonaty 1-806-253-0209 Mchigan 1-8004!5“!43

56,050.00 )-
19 88 ...

al'and interest thereof. if not sooner paid, being due




paid, the following sums:.

(a) A Sum, as estimated by the Bencﬁciury. equal 1o the ground
rents, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the premiums that will

+Bext become due and payable on policies of fire and other hazard
insurance on the premises covered hereby as may be required by
Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly 10 Beneficiary
all bills and notices therefor, less all sums already paid therefor
divided by the number of months 1o elapse before | month prior 10
the date when such 8round rents, premiums, taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground FENLs, premiums, taxes and special
assessments, before the same become delinquent; and

(b) All payments mentioned in the lmrccéding subsection3bf
this paragraph and alj Payments to-be made Upggr'thp note secured
r ABRregats amount thereof
ment to'be applied by
order set forth:
special assessments, fire ang other
hazard insurance pPremiums; .- L T
(ii) - interest on the note secured hereby: and
(iii) amortization of the principal of the said note.

Any deficiency in the amount of an_v‘such aggregate monthly
P2yment shall, unless made 8ood prior to the due date of the next
such payment, constitute an event of default under this Deed of
Trust. .

In the event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge™ of four cents (4¢) for each dollar S0
overdue, if charged by Beneficiary.

4. If the total of the Payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, 1axes or

Payments to be made by Grantor., or

r. If, however, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient 1o pay
ground rents, takes, and assessments, and insurance premiums, as.
the case may be, when'the same shall become duc and payable, then
Grantor shal| pay to Beneficiary any amount necessary 1o make up
the deficiency on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at
any time Grantor shall tender.to Beneficiary, in accordance with the
provisions hereof, tof hc\en(irgind,cbt‘c_dnc‘sx secured .
hereby, Beneficiary shall, in computin
credit to the account of Grantor any:
accumulated under the provision : raph 2 hercof. If
there shall be'a' default under-any of the provisions of this Decdi of
- Trust and thereafter a sale of the premises in accordance. with the
provisions hercof,.or.the ngcﬁ(;iarya(;qqircs the:property:

otherwise after default, Bencficiary shall apply, t the time of the

comniencement ‘of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the funds
accimulated under (a) of paragraph 2 préceding. as a credit against,

he-amount of principal then remaining unpnidtl_u’ndér'_ sitid note;

Security of This Deed of Trust, Grantor Agrees:
P said property in as good order and condition as

To
‘they'now are'and not to commit or permit any waste thereof,

reasonable wear and tear excepted.

6. To complete or restore promptlyand in good work-
manlike manner any building or improvement which may be .
constructed; damaged; or destroyed thereon, and Pay when due'al

“"éosts incurred therefor, and, if the loan secured hereby or any part -

thereof is being obtained for the purpose of financing construction
of i‘mprovcmcmsron said pro, agrees;

" to Beneficiary.,

(b) 10 allow 'Bcneficiar_v to inspect said Property at all times
during construction,

(¢) 1o replace any work or materialy unsatisfactory to

“ Beneficiary, within fificen (15) calendar days after written notice

from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his Jast known address, or by
personal service of the same,

that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen ( 15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph. is authorized 1o accept as true and
conclusive al) facts and Satements therein, and to act thereon
hereunder. * - o T

7.. Notto remove or demolish any building or improvement
thereon.

8. . To comply with aj) laws. ordinances. regulations. covenants,
conditions. and restrictions affecting said property.

9. To provide and maintain insuranée against loss by fire and
other hazards. casualties, and contingencies including war damage
as may be required from time 1o time by the Beneficiary in such
amounts and for such periods as may be required by the

10. Toappearin and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee: and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding. to pay ail

- COSts and expenses. including cost of evidence of title and attornev’s

fees'in a feasonable sum incurred by Beneficiary or Trustee.

. B said property;

" Yo pay, when duc, all encumbrances. chargey. and liems with

interest, on said Property or any part thereof. w hich at any time
appear 1o be prior or superior hereto; 1o pay all conts, fees, and
expenscs of this Deed of Trust,

whaf e .

12,7 To pay immediately and without demand all ums vApended
hereunder by Beneficiary of 1 rustee. with interest trom date of
expenditure. at the rate provided on the principulldch!. and the
repayment thereof shall be secured hereby. .

“7130 7 To doall acts and make all pay ments required of Grantor

and of the owner of the property te make sand note and this Deed

““Page 2 of-4 pages -
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FHA ASSUMPTIO J POLICY RIDER

NOTICE THIS RIDER ADDS A PROVlSlON TO THE lNSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumptiori Policy Rider is made this day of SEPTEMBE 19 8 , and is
incorporated into and shall be deemed to amend an% supplement the Mortgage, Deed oFTrust, or Deed to Secure
Debt (the ““Instrument”’) of the same date given by-the undersigned (the ‘‘Mortgagor’’) to secure the Mortgagor’s

Note (the *“Note™) of the same date 10 AMpRTCAN SAVINGS AND LOAN ASSOCIATION *#

*k (R DERAL ASSOCIATION) dba L TTE. SAVING OAN ASSOCIATION
: (trge “Ei%rtgagee") anc? coveeng ge %)roperty Xves A&qx%t Instrument En ocate oc

11294 SPRIG COURT KENO, OR 97627

(Ptopcny Address)

AMENDED COVENANT. In addmon to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further coveénant and agree as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage to be immediately due and payable if all or part of the prop-
““erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
* gagor, pursuant to a contract of sale executed not later than Bx12 124 months after the date on
which the mortgage is endorsed for insurance, to a purchaser whose credit has not been approved
in accordancc with the requlrements of the Commlssxoner '

WITNESS WHEREOF the Mortgagor has executed thls Assumption Policy Rider.

(Seal) %a 77 %W (Seal)

Mortgagor . 1.1ea N FRERMAN Mortgagor
: ea) . - - : - (Seal)
Mongagor'\ i s Mortgagor

. ES O S ot (Sign Original: Only)v .

NOTE If the propcny is not the pnnmpal or secondary rwdence of the Mortgagor, 24 months will be checked instead of 12 months.
‘ _(Space below this lmc for acknowledgcmenn .

B ’sTA'rE' or:,f" Oregon -

Klamath : : . .

Notary Publ:Lc ) R " ‘hereby certify that on this 973/@
: 1088 . personllly appeared be!ore me . Paul L. Freeman and lisa N.

to me known to be the individual
signed and sealed the same as

ommission explres oni: . 7,?3_.0"9 LR Aea

Notary Public in and for the State of 01‘880!1
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D OF TRUST

» eFamily:Mbrtg é:Program
egon Housing Agency’
State of Oregon

g B it p—

wwwjhgﬂ}qpééxéjqupggth"§§§igﬁ‘jtswright5~under the attached Deed of Trust to )
“r"the” Oregon Housing Agency, State  of Oregon (the “Housing Agency"). In the
-~ event the Housing Agency accepts such assignment, the rights and obligations

L
Yo b

of " the ‘parties: to "the “attached “Deed of Trust are expressly made subject to
this Addendum. In the event of any conflict between the provisions of this
fAddendumganduthg-provisions of the Dzed of Trust or Note, the provisions of
this Addendum shall control. - :

Sy o

1. As long as this mortgage js held by the Housing Agency, or jts successors
or assigns, the Lender may declare all sums secured by this mortgage to be
immediately due and payable if: ‘

" “as ~al1 or part of the property -is sold or otherwise transferred (other

(zcthan - by devise, descent or operation of law) by Borrower to a
“:purchaser or other.transferee:

—~

-+ {i) who cannot reasonably: be expected to occupy the property as a
' principal residence within a reasonable time after the sale or
transfer, 2ll as provided “in section 143(c)and (i)(2) of the
Internal Revenue Code; or

N

srwhot has: had: ;;present,fownership interest:«jn a. principal
residence during any part of the three-year period ending on
the date of the sale or transfer, all as provided in Section
“”143(a)féﬁd’(i)(2)“df"thE“Internal Revenue Code (except that the
Janguagey#JOQgpercgntﬂ:shaJl be substituted for "95 percent or
Gre" where “the latter appears-in Section -143(d)(1);. or -
(§41) "+ at:;an acquisition ost: which :is greater than 90 percent of the
‘ average area purchase price - (greater than 110 percent for
Jartargeted drea residences), all as provided in Section 143(e)
and (i)(2) of: the Internal Revenue Code; or -

(jv) whose household income exceeds that established by the Housing
Agency under its applicable regulations or program guidelines
in effect on the date of the ¢ale or transfer; or

“px

. Borrower. fails_to occupy

to o ,wjﬁeflﬁfoﬁérty ‘described in the mortgage
”wjyhout:‘prior wi-itten consent of the Lender or  its successors or

igns_described at the beginning of this Addendum; or
Borrower omits or misrepresents a fact that is material with respect
to the provisions of Section 143 of the Internal Revenue Code in an

app]jcatjpnffo this~mortgage.~

2. As provided in Section 143(g) of the Internal Revenue Code, the Housing
" Agency “has iiélected: to- credit.ito: its “borrowers rather than the United
‘1. States ‘Treasury certain. amounts :which:may: become available. - The Housing
Agenqy”willnpeniodica11y determine the overall amounts subject to credit

and will distribute such credits among jts borrowers in compliance with
f%*said*Sedtioﬁi“?The amount :of “any:credit to be made to the Borrower will be
< applied againStﬁthe~fina1fpaymentﬁbf«principaT on the Note, whether such
‘*'paymentioccursfas_a*result of the discharge of the jndebtedness at, or in
~-advance -of y the '1ast regularly scheduled payment date. If at any time the

- amount“'of ' the ‘credit so determined equals -or exceeds the amount of the
v 'outstandingibalance on- the -Note, -the: Note will be considered discharged
and any excess will be applied against jnterest due. MNothing in this

paragraph-creates:any Expre55torv1mp11édmright on the.part of the Borrower

otherﬁthanﬁto*reteive”aicrediti%if'any,‘as herein .provided.: The Housing
Agency assumes no obligation to invest any funds so as to increase or even
pr0v1d¢?%ne%mount%toibe*sofcredited nor is it obligated to make equal
ﬁampuqt§ﬁ%vdi1ab1e2¢bﬂa11>borrower9fh:The Borrower is not  hereby: granted

of any cr

*q1§;reta

0032a

"iﬁtb~CTaimLorﬁmaintain;anyﬁactionﬁother than to obtain:the:benefit
credit which may properly be allocated to the Borrower-in the
_ 3“:;f."the Housing Agency in order to achieve compliance with the
stated law:: T DS B E P I SRR [y

Firir e

QA i
“(Rev. 4/88)




“Revenue Code in- effect on the date of
~and are deemed to include the implementing

30 o

e Borrower cunderstandsthat :the': agreements : and ‘Statements of - fact
containe in I the' Addendum ito:Residen 1al toanf:AppHcation -are necessary.

granting ‘this"loan
Ria sy R S04 0h

; ju'tl;'rep advances will
f:the:0

‘agrees:‘that no:

rate “set'forth in: thes Note+ : ,

by the:“Housing ‘Agency or:‘its: assignsy i€ 1f for: any ‘reason it -
purchdsed,' "oF~if-such purchase is rescinded, - then: the: above provis

cease “to: be ‘effective’ and: the “interest::rate: may: be: increased- to10.5 % per
annum,’ and “the“monthly inst '1lment“Of-‘“-prrinc;ipa];and -interest may be Increased
to $-810073! [dirs wn o SSE SO I R o

I hereby consent to the modifications of ¢
Note which are ‘Contained::in.this: Addendum.is-
. .3 £y ;

i

:Borrower
man R

STATE OF OREGON .
County of ' Klamat}

L

EEvTR: R 5 AL LTI R el L
On _Sept. —22xf | .19 88 ss::before. me, the ‘undersigned, . a:Notary Public in and . -
for said County and State, personally appeared the within named Paul L. Freeman
3 s ooy known toime; to, be-the: identTcar .

wpueiecu e within :instrument.. and cacknowledged to .me . .
fealay e executed ‘the same - freel Yy and - .

oI have hereunto:set:my hand,and affixed by official seal
t above written ‘ ‘ S S

- STATE OF OREGON. -
“County of Klamath ™

: Filéd‘x‘forﬁrccdrd at request of:

R : P e o Lo Aspen Title Co.
: - : —— . ‘‘onthis _27th _ day of _Sepr, AD, 1988
atyi11.42 - o'clock —A. M. and duly recorded
n Vol Mg of Mortgages Page 16078 . .
“"'Evelyn Bieh County Clerk
S By e lene S PP oz nlan,




