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CONTRACT NO.

DATED! " 'Sepienbeér 21,1988

L OBETWEEN; s “The'State ofOregon

S L e poiebyenddwongh e o
e DlrectorofVeterans Affalrs ',' . , . .. . SELLER’

_ BUYER(S)

On.the terms and, condltrons set forth below Seller agrees to sell and Buyer agrees to buy the fonownng descnbed real
property (the “property’): :

;v.;.;"j]'.ot 8 Block 29, FIFI'H ADDITION 'IO KLAMATH RIVER ACRES, in the County of Klamath
State of Oregon. 5950 v :

- Together with the follow1ng descrlbed mobile home wh1ch is f1rmly afflxed to. the
i ,;iproperty.,,, « o ) : :
1973 PARKWBY 24" x 56' Serlal No.: s3133

Tax. Aceoti‘rit‘ Nos.. "6’22’847’@n‘d .,3'9988;

Subject only to the follown g encumbrances

g
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R
Q-

LLed
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o
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1. Restrlctlons, but-omitting restr1ct1ons, if any, based on race, color, religion:
. #or=national orlgln, as shown on. the recorded plat of Fifth Addltlon to Klamath
s s River *Acress i s
24 E‘asement, mcludlng the terms and prov151ons thereof :

Callfornla Oregon Power Company, a California Corporatlon
Transnussmn and distribition of electricity o
s Government Lot 4, 5.and 6, TWP 40 S., R 8 EWM. g R
.. Power Line adjacent to Easterly line of the Keno—Dorr:Ls nghwav.:;gr,c
3. Sabject to: rules and regulatlons of Flre Patrol Dlstrlct. R

TAX STATEMENT T I
" e eth‘L ‘Barnell .

’ g " Name of Buyer
15531 Greenw:mg Loop
s Marl/ng Address-

: “Keno, Oregon 97627
City . Swate - Zip

| 611-M(6;88) Pagetofs::
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Seller may take any one or more of the following steps
ding interest; immediately due and payabie; < "’
© i ! : o
{c} Specifically enforce the terms of this Contract by suitin equi y ; FE -
{d) Exercise the rights and remedies of a secured party as proi;ideq Y. rm ngnmercial Code. Seller may exercise these rights and remedies with
respect to any part of the property which constitutes personal }prop"ény m which Seller has a security interest.

(e) Choose to impose a late charge. The charge will not exceed five (5) cents per dollar of the paymentin the event Buyer fails to make any payment within
10 days after it is due. I o

[] Declare this Contract to be void thirty (30) or more days after Seller gives written notice to Buyer of Seller's intention to do so, unless the performance
then due under this Contract is tendered or accomplished prior to the time stated. At the end of the thirty (30) days, all of Buyer’s rights under this
Contract shall cease without further act by Seller. Seller shali then be entitied 1o immediate possession of the property. All payments previously made
to Seller by Buyer may ba kept by Seller as reasonable rental of the property up to the time of default. -

Appoint a raceiver. Seller shall be entitled to the appointment of a receiver as a matter of right. It does not matter whether or not the apparent value of
the property exceeds the amount of the balance due on the Contract. Any receiver appointed may serve without bond. Employment by Selier shali not
disqualify a person from serving as a receiver. Upon taking possession of all or any part of the property, the receiver may:
) = Use; operate, manage, control, and conduct business on the property and make necessary expenditures for all maintenanse and
improvements that in the receiver's judgement are proper; =~ .~ " ‘ ’
(i) Collect all rents, revenues, income, issues, and profits from the property and apply such sums to the necessary expenses of use, operation,
andmanagement; .- - e e T s .
(i) Complete any construction in’progress on the property, at Seller's option. To comptete that construction, receiver may pay alt bills, borrow
funds, employ contractors, and make any changes in plans and specifications that Sefler deems appropriate. -7
" If the revenies produced by the property are insufficient to pay expenses, the receiver may borrow, from Seller or otherwise, such sums as
receiver deems necessary. These sums shall be used for the purbosés stated in this paragraph. Repayment of such sums shall be secured by
this Contract. Amounts borrowed from or advanced by Seller shall bear interest at the same rate as the balance on this Contract. Interest shall
be charged from the date the amount is borrowed or advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
demand.

Elect to collect all rents, revenues, income, issues, and profits (the “Income"”) from the property, whether due now or later. Prior to default, Buyer may
operate and manage the property and collect the Income from the property. In the event of default and at any time hereafter, Seller may revoke
Buyer's right to collect the Income from the property. Selter may coliect the income either through itself or a receiver. Seller may notify any tenant or
other user to make payments of rents or use fees directly to Seller. If the income is collected by Seller, then Buyer irrevocably designates Seller as
Buyer’s attorney-in-fact and gives Seller permission to endorse rent or fee checks in Buyer's name. Buyer also gives Seller permission to negotiate
and collect such rents or fees. Payments by tenants or other users to Seller in response to Seller's demand shall satisfy the obligation for which the
payments are made, whether or not any proper grounds for the demand existed. Seller shall apply the Income first to the expenses of renting or
collection and the balance (if any) to payment of sums due from Buyer to Seller under this Contract. )

6.3  REMEDIES NONEXCLUSIVE. The remedies provided above shall not exclude 'any other remedies provided ﬁy law. They are in addition to any other such
remedies. oo : . : . :

SECTION 7. SELLER'S RIGHT TO CURE ‘

If Buyer fails to perform any obligation required of it under this Contract, Seller may, without notice, take any steps necessary to remedy such failure. Buyer shall
reimburse Seller for all amounts expended in so doing on demand. Such action by Seller shali not constitute a waiver of the default or any other right or remedy which Seller
may have on account of Buyer's default. : . :

-SECTION 8. WAIVER

Failure of either party at any time to require perfomiancq of any provision of this Contract shall not limit the party's right to enforce me provision. If a party waives a
breach of any provision of this Contract, the waiver applies only to that specific breach. It does not apply to the provision itself.

SECTION 9./ INDEMNIFICATION 0 7+ 7 : T SR e _ S
7 ¥ *Buyer shall torever defend, indemnity, and hold Seller hahpless from any claim, loss, or liability arising out of orinany way connected with Buyer's possession or use
of the property; Buyer’s conduct with respect to the property, or any condition of the property. In the event of any litigation or proceeding brought against Seller and arising
outof or.in any way connected with any of the above events or claims, against which Buyer agrees to defend Seller, Buyer shal}, upon notice from Seller, vigorously resist and
defegid such actions or proceedings through legal counsel reasonably satisfactory to Seller. ... . .. i, . RPN B . I

SECTION 10. SUCCESSOR INTERESTS g ) . Lo

7" This Contract shiall be binding upon and for the benefit of the parties, their succassors, and assigns But no interest of Buyer shall be assigned, subcontracted, or
otherwise transferred, voluntarily or involuntarily, without the prior written consent of Seller. Consent by Selier to one transfer shail not constitute consent to other transfers
or waiver of this section. - i : » -

As a condition to such consent, Seller may Increase the interest rate under this Contract from the date of the transfer. Any increase in the interest rate under this
Contract shall entitle the Seller to incrense monthly pa‘ymanls. Monlh!y‘pnyrponls may be increased to the amount necessary to retire the obligation within the time provided
forin Section 1, 1.3, in this Contract. Any attempted assignment in violation of this provision shafl be vold and of no effect with respect to Seller. Buyer hereby walves notice of
and consent to any and all extensions and modifications 6f'\vhis Contract granted by Seller. Any other person at any time obligated for the performance of the terms of this
Contract also hereby waives such notica and consent. Ay such extensions or modifications will not in any way release, discharga. of otherwise affect the liability of any
person at any time obligated under this Contract. e R

: . . T

SECTION i1, TRANSFER FEE

payable to Seller.- The amount of the fee shall be

ifany interest Sf the Buyer under this Contrgct'is' assigned, subcontracted, or otherwise transferred, a fee 1o cover administrative costs will be immediately due and

lopted Oregon Admlnistrative Rule 274-20-440.

- SECTION 12. NOTICE

Any notice under this Contrécl shall be in writing anﬁ éhéll be effective when actually delivered in person or ten (10) days after being deposited in the U.S. mail,
postage prepaid and addressed to the party at the address stated in this Contract or such other address as either party may designate by written notice 1o the other.
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