TRUST D

Volousr pagel6iog
- September - '

.., between

IR D, HUCATNG

OMBANY 0¥ KLAWATH Gotry

Trustee, and

VER & -VIRGINIA M.

g - .
‘ 3

{ Grantor irrevacably grants, bargains,
th.- T Cou

together with all and- singular the tehements,
. now or hereafter appertaining, and the rents," |

OLIVER, husband and wife o sumviver:

sells and conveys. to trustee
.County, Oregon, described as: E

WITNESSETH: N , .
in% ‘trust¥ with power of sale, the propérty

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

ereof and all fixtures now or hereafter attached to or used in connec-

RMANCE“bf éachVagreement of grantor herein contained and payment of the

‘Payable 1o beneliciaty or Gider o made by gra
: ber terms:of note-

not sooner paid, fo be due and payable’ ..
The date of maturity of the debt
becomes due and payable.

then, at the berieficiary's
herein, shall become immedia;ely due and payable,

To protect the securit
and repa.ir;
not to comm:

2. To

destroyed thereon, and pay
3. To comply with all. laws,

secured by this
In the event the within described property,
sold, conveyed, assigned or - alienated by the grantor
option, all obligations .secure

. <omplete, or restore promptly and“in “dood and workmanlike .

manner, any building or improvement which may be constructed,

when due all costs incurred therelor.
iy by Tatiom !

interest thereon according to the terms of a promissory
> the 'final payment of principal and interest hereof, it

ﬂd;lla}s, w.

ey 19,
instrument is the date, stated above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
without Iirst,having obtained the written consent or approval of the beneficiary,
d by this instrument, . irrespective of the maturity dates expressed therein, or

granting any easement or creatingd any restriction thereon; (c) join in any

subordiqatiog_ or other agreement. altfecting this deed or the lien or charge
o 3 reconvey, without warranty, all or any part of the property, The
17 drantee in.any Feconveyance may be described as the *

- : person or persons
legally entitled thereto,” and the recitals therein of any

damaged or  matters or facts shail

tions and restrictions allectin,
Jjoin in £

proper public .office or oflices, as well as
by .filing. ofticers or, searching . agencies as
beneficiarv,”. [~ ° R

B 4. .To provide and - 7 ly intain j
now or herealter erected oh the said premises agdainst

an amount not less than §.
companiss

the . beneficiary
collected under any fire or oth

policy may
ciary upon any indebtedness secured hereby

ance on “the ‘buildings
loss or damage by fire
and ‘such’.other -hazards as the beneliciary may from time to time require,. in

. 10. Upon any default by grantor hereunder,
time without notice, either in person, by
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thercof, in its own name sue or otherwisc collect the rents,
issues and profits, including those i apply the same,
less costs and expenses of operation and collection, including reasonable attor~
ney’s fees upon any indebtedness secured hereby, and in such order as bene-

ticiary may determine. K
written in 11. The enfering upon and taking possession of said property, the
: collection. of such-rents, issues’ and- profits, or-the proceeds of fire and other
mnsurance palicies or compensation or awards for any taking or damage of the
‘Property, and the application. or release thereof as’ aforesaid, shall not Cure or
waive any. default or notice of default hereunder or invalidate any act done

. - pursuant to such notice.

12." Upon ‘default by drantor in

beneticiary

may at any
agent or by

a receiver 1o be ap-

and in such order as beneficiary

may determine, or at option of beneliciary the entire amount so collected, or

any part thercol, may
not cure or waive
act done pursuant to such notice.

. To keep said premises free

be released to_grantor,

Irom construction liens

taxes, assessments and other charges that may be levied or a

against said property belore any patt-of ‘such’ taxes,

to beneliciary;
ments, insurance premiums,

by diréct payment or by

make such payment,” beneficiary’ may, . at .its
and- the amount -so_paid,: with" interest at the. rate.set forth.in
hereby, together with the obligations described in paradraphs
trust decd, shall be added to and become a part of the debt
trust deed, without waiver of
covenants. hereof and. for such
erty hereinbelore described, as’ well -as the  grantor,
same extent that they are bound for the payment

. Such_application or release shall
any default ,or notice of default hereunder or invalidate any

and to pay all
ssessed upon or

assessments and other
charges become past due or delinquent and 'promp!ly'vdeh'verireceipls' therefor
should the grantor fail {o make - payment .of an

option,” make ! p.

secured by this
any rights arising from breach
payments, with interest as. aforesaid, ; the prop- -~
shall be bound . to
of the obligation herein,

event the beneficiary

in equity as a moriga,

advertisement and sale, or may direct the trustee o purs

remedy, cither at law or in equity, which the beneliciary may have. In the event

the beneliciary elects to foreclose by advertisement and sale, the beneficiary or

the trustee shall exccute and cause 20 be recorded his written notice of delault
d his election to sell the said described real Property to satisty the obligation

secured hereby whereupon the trustee shall 1ix the time and place of sale, give

notice thercof as then required by Iaw and proceed to foreciose this trust deed

in the manner provided'in ORS 86.735 to 86.795.

- 13." Alter the trustee. has commenced foreclosure by

sale, and at ‘any time: prior to S_days belore the date the tr

sale, the grantor or any- other person so privileged by ORS

the delault or. defaults. 1t the default consists of a lailure to

sums secured by the trust deed,

entire amount

advertisement and

of any of the

the

described,” and all such-payments shall be immediately ‘due’ and payable with-

oul ‘notice,” and the nonpayment thereof shall; at the

option ol the beneliciary, -

render- all sums secured by this trust deed immediately . due and- payable and -

constitute a breach of this trust deed.

. To pay all costs,
of title search as well as the other costs and expenses of
in connection with or in enlorcing this obligati trustee’
fees actually .incurred. TITeiint

d_any action. or proceedin,

ial court,

pellate court shall
ncy's lees on such appeal.
It is mutually agreed fhat:
8, In the event. that any

right, it
as compensation lor
to pay all reasonable costs,
incurred by grantor in such proceedings, shall be
applied by’it first upon any reasonable costs and
both in the trial and llate courts, il
ficiary in such
secured : hereby; and grantor iagrees, at . its own expense,”
and execute such instruments as shall be necessary 'in
pensation, promptly upon beneficiary's request.

auch taking, which are in excess

Hiciary,
endorsentent (in case of tull reconveyances,
the liability of any
(a) consent to the

for cancellation),;

making of any map_or_plat of; sai

sy

fees and ‘expenses of this trust .‘nél-:'diﬁg the cost’
the trustee incurred

portion or all of said nroperty shall be taken
under the right of entinent domain or condemnation, I)elll'h\“."_l‘ shall dave the
it 80 elects, (0 require that all or any portion ol the manies payable
of the amount requir
expenses and ‘attorney’s fees necessarily paid or
paid to beneliciary. and
expenses and atforney’s fees,
J: paid: or incurred by bene-
proceedings, and the balance ‘applied upon - the -indebted;
to"take ‘such actions . *:
obtaining such com-

t any time and from time to time upon writfen request of bene-
i and presentation of this deed and
without alfecting
person for the payment of the indebtedness, trustee ma
4 property; (b)

by law, .
14. Otherwise, the sale shall b
place designated, in th
'.{)e postponed _a:

and attorney’s

conclusive proof
ereo. person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.
15, When trustee sells pursuant to the powers
shall apply the proceeds of sale to payment of 1)
cluding the compensation of the trustee and ‘a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens tubxequent 10 the intorest of the frustee in the trust
deed as their intereses may. appear in the ander of their priority and ¢4) the
surplus, il any. o the [Anter of o Ais  sacvessr in interear ensitled o such
surplus, N
16, Beneliciary may from time ro time a
sors toa any trustee named herein or to any
under. Upon such appointment,
trustee, the latter shall b

provided herein, trustee
the expenses of sale, in.

hereunder. Each such appointment
an ion_ shall be made by written instrument executed by beneficiary,
which,.when'’ recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
of the successor trustee.

pts  this trust when this  deed,

duly _executed and
the note for how:, is, i

ed by law. Trustee it not
sale under any other deed of
proceeding in which grantor, beneticiary or trustee

.. shall be a party unless such action or proceeding is_brought by trustee.

NOTE: " The ‘Trust Deed At Provides' that”the tristes: hereindes riv

or savings and loan association authorized 1o do b
property. of this stote, its subsidiaries, offiliates,

usiness - under .the laws of Y 1o
agents or brnnchcs, the United States or any ogency thereof, or on escrow agent licensed under ORS 696.505 to 696,585,

‘be* either ‘an attamey,: whe 15 on “tetive member. of the Oregon “State Bar, o bank, trust compony
Oregon ‘of the United States, a title ins hori

insure title 1o real




»'to"cance] ‘all"evidences' o
' said g_rugt{dée_d)',hn_dv‘ o reconvay;

4 UNder tha'saie

l; Without warranty,;.
same, Mail.

reconVeyance and H&éi;iﬂérih’* to

I certity that the Within instrumens
was received for record on the..
o ..

. on
.. Or as fee/ﬁle/x'nstru
Ception No,




LEGAL DESCRIPTION

The Southerly 60 feet of Lot 26 in Block 3 of STEWART, according to
the official plat thereof ‘on file in the office of the County Clerk
of Klamath County, Oregon;.more particularly described as follows:

Beginning at the Southwest ‘corner of said lot, and run Northeasterly
along the Southerly linegof said lot 125.3 feet to the Southeasterly
corner of said lot; thence Northwesterly along the Easterly line of
said lot, 60 feet to a point; thence Southwesterly parallel with the
~Southerly line of said lot, 105 feet, more or less to a point on the

~ Westerly line of said lot:. thence Southerly .along the Westerly line of
said-lot, 62.8 féet,vmorego::léss‘to‘theVplace of-‘beginning, Klamath
County, Oregon. s e T R i L ‘ :

'Tax Account No.: 3909 '007CA 02700

! Zoiank

: "sTAi*g‘o'F (()'REGA(l)N:«‘CVOUNTY OFKLAMATH:T Csss

‘Filed “for récord at request of R ,Mo‘unrta:m Tltle”CO. . the __27th day
of " . Sepp. .- ‘A.D., 19887 " -at 11749 o'clock Z"A,M., and duly recorded in Vol. _M88 ,
R TEE T of o ';Mdrfgngpﬁ —— " on Page - 160047
EE TR ST S Evelyn ‘Biehn - _ County Clerk
T FEE $18.00.: . .o S = fﬁ_ﬂByfiga,djij,wo’Sﬁnu);aabﬂ,u%44zlf




