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‘m KLAMAT : County, Oregon, ‘descrtbed as:

Ty

| VIHIS TRUSEDEED, made this .. 1! “day of . SEPTEMBER- 1988 puiveen
__KEITH_ SWEET A SINGLE MAN e

as Granfor,....0. ... .. MOIINTAIN. IITLE...COMPANY OF. KLAMATH coum‘y eesegsiveiseesny a5, Trustee, and
DAVID M. COLLISON : o o -

askBernkef_i iary,
: WITNESSETH . . D
.. Grantor trrevocably grants; bargams, sells and conveys to trustee in. trust Wzth power of sale, the property

Lock s ',acwc,ord‘i:-n‘gi- :
to the off1c1al' 1at thereof on flle 1n the"office”of”thgﬂCouhfy Clefkh

T3 ppurtenances and all other nghts thereunto belonging or in_anywise
r‘ ereatter appertaxm g, “and” the r nls, s nd prohts thereo: d” II zxture now or hereaiter attached to or used m connec—
tton w:th said real estate. : S k V
“FOR THE:PU. OSE“OF SECURING PERFORMANCE ot each:a, 6reemenf ot gmnror herem conlnmed and payment of the
. THIRTY. ONE HUNDRED AND. FIFTY . AND..NO/1

Dollars, with interest thereon according to the terms of a promissory
note ofeven date erewith, payable to beneficiary or order and ‘made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable-.QC.tober ) 91 .
The date of maturity of the debt secured ‘by this mslrument is the dare, stated above, on which the final installment of said note
becomes due and payable.

To protect the ‘security of this frust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condmon granting any easement or creating any restriction thereon; (¢} .join in any
and -repair;“not - to -remove ‘or-demolish-any - building- or "improvement  thereon; -~--Subordination - or - other - agreement - affecting this- deed- or.-the - lij:n~or- charge
not to comrmt or permit.any wasteof said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

s -2, T0 .complete .ot ;. restore - promptly.-and in. good  and workmanlike . ,g“‘"‘“ in_any reconveyance may be described as the “person or persons
manner any building or" tmprovemeq hich may be constructed, damnged or legally ‘entitled ‘thereto,” and the recitals there:n of any matters or facts shall

- destroyed ithereon, and ‘pay” when due all costs’ mcurnd therelor. :. be conclusive proof of the truthiulness thereol. Trustee's fees for any of the

To comply, with Jall; laws; nts, condi- sen{nces mentioned in this paragraph shall be not less than $5.
i restrictions alfecting said property; if . the benehcuary so requests, to. °. """ 10. Upon any. default by grantor hereunder, beneficiary may at any
¥ ssuch; to.the Uniform: Commer- time without :notice, either in person, by agent or by a receiver fo be ap-
may'requlre and to pay for liling same in the  pointed by a court, and without regard to the adequacy of Jany security for

"< proper”. public’ office or ollu:es, ‘as'well ‘as the_.cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-

by liling oflicers{or searching agenc:es:as may be deemed des:rable by, the erty. or any part thereol, in its own name sue or otherwise collect the rents,
. issues and profits, including those past due and unpaid, and apply the same,

and on lhe buildi; less costs and expenses of operation and collection, including reasonable attor-
now or herealler erected on the said prem:ses against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and_such other hazards as the beneliciary may trom time to time require, in hcmry mny determine.
an amuunt notiless than § . writfen in B The entering upon and taking possess:on of said property, the
policies ‘of msuran;e 5!‘1"’11l'hbee dehvered’;owtll:’c. I{:::!elxrlc‘zf:l:s':oo‘:eazu:;i‘;;r:l’! ;c:sllctj:'t;n g(l)ISUCh o nssuc!’ ond pml"’:i o? she pn‘)ciedz o :]"e ond 3”1’}(:'
& msurance 1C188 or compensation or awards lor any taking o 4,
if the grantor shall fail for any reason to procure. any such insurance and to - property, and the apphcaI:mn or release thereo! as afcresaid, s;ml‘l":;ofecl?re oxe'
dehverl said poh,c:es tal the beneficiary. at Ic}zlls( ll{lteen ;ia):d prior todﬂ;’e c;;plru- waive any delault or notice of delault hereunder or invalidate -any act done
tion of any. policy o insurance now or hereafter plac on’ sai uildings, pursuant to such notice.
the - beneficiary;may :procure *the shme: at.  grantor’'s expense. The amount N . .
collected  under any tire or other insurance policy may be applied by benefi- Iy . by 12 U”:“ dd;’"" by gn;nror’m pay me?‘h"l ""t, mdteb{cdgcss scc'ur;d
ciary upon any 'indebtedness secured hereby and in such order as- bencliciary ereby - or in his performance of any agreemen . ereunder, time being of the
may_determine, or at option ol beneliciary the entire amount so_collected, or ;"‘,"“ “;;h “"Pﬂ;“xfo :;ﬂ;' pﬂt\’mcnt .'l:;i/?r’ pe;orm::;v, ;hebl;cncllxcmryhmny
eclare all sums ur ereby immediately due a payable. In such an
:2{ gj:'ret o‘:’ el;zfre’:z’:; g:l;f:’l';nts)erdn:;u:éem:lugélf:ﬁhh:f:;ﬁ:;o:rotrn;:’I:;:‘;esz;’,g event the beneficiary at his clection may pruceed to fareclose this trust deed
act done pursuant to such notice. ":1 equity as a n‘;ort;i'age or dlfl‘&:f the é:ustcc to ’Ioreclose this In;‘sr dceg by
. 3 t - and_ sale, or may direct the trustee to pursue any other right or
."To keep said premises free from construction Lens and ‘to pay all -~ advertisemen
taxes, assessments and other charges that may be, levied or assessed upon or ;:Z':fz;e;':ﬁ:e 12,:?1‘:;,;:, ':y ?)7,:":f",sret'i}}:al’lh:xfce:reeh:;f;ycaz‘;:ayi:l;:‘;ereggn;?;
:ﬁ:;;sei Z?gorﬁga;;::ydszlz:ed‘:’l’n’r’:qﬁ‘;‘;‘t zfrdﬂ;;";n:;:l;s'd:its:::n;zzfptzm:h:,‘:;;; his written notice of default and his election to sell the said described real
to benehc:ary, should the: drantor fail. to make..payment, ol.any .taxes, assess-, fm’:;""; o s“t";[y, ‘cheo‘l’bl'ﬁﬁ"zn:f‘;"‘ﬁd '}}‘"fc’;’; l:'sh:)x:"o" th:d"l;"“f: ,5’"’:;
ments,, insurance’ prem:ums, Liens ‘or other chnrges payable by grantor, uther N ':oc Ed 'tmelon':,clop a‘;'s lM ¢ deed in m: meanner rowde:le?:"ORS ’és 7“3;';0
by -direct ‘payment “or’ by *‘providing | benehcmry “with lufids: with” which ro g 7;’5 o for se rus L P
make ‘such- payment,<beneliciary - may, ’at "its option; “make :paymient “thereof, : . ,
and, the amount so paid, with .interest 'at "the. rate, set'lorlh in: the note: secured sale. an{ij atA:::r ‘t'hn:eln;f;ﬁet:ass gzmsm;:}gﬁ 5?::“;’2::’:11:’};rﬁgt‘ez"cxzigsgtts .*ztx;.::
hereby, .together with the obligations described in ‘paragraphs 6 and. 7 of this’ ’ Y. P B 2 ileged by ORS 86.753
trust deed, shall be added to and become a part of the debt secured by this sale, the grantor or any.other person so p"”ege ¥ 2, may cure
trust deed, without waiver of any rights ansmg trom breach of any of the the delaultegr ge!az;,lrs 1 ‘h; :Jdetau;t c;r}slst's of 2 lg:lure t% pay, when due,
covenants; "hereof, and- for - such payments,. wth interest as.aforesaid,.the prop-.. i:’r’:rse f:::gum d{:eta: t’!‘;:s:xm: of tth: c:r:‘:,l‘her?at};mnesfzg;e polr)(’:’o:ajsmfo;’l’;
:;“T’l’e h:;:e':lt’eﬁ‘;';e' ‘3;13"2‘:‘:' g':u:;"lof’”:he grantor, :’”:gc be“bour;d ‘:ert::; not then be due had no.default occurred. Any other default that is capable of
described,” and all such ‘payrnents shall'be’ ummedmlely ‘due and- payable with l;;;lrllgga;':g;e% 'mtarf;stb %::gedlnb’;ntf"g;;ng_ n’ h; ddps;loczn:gncéf:”::zu;r}_eg ;:}::;‘ t:;:
out notice,” and .the nonpayment thereof:shall, at lhe opt:an of .the beneficiary,: Its, th o Hect th’ cure shall’ pay to the ben: fi 7l 13
der-all sums secured by this trust deed i due and le.and - e person efecting the cure s pay eticiary -all costs
render ., Iy . Payanie - and:expenses. actually. incurred in enforcing the obligation of the trust deed
together. with-trustee’s and attorney's fees not exceeding the amounts provided
by law.

constitute a breach ol this trust deed. :
-To pay all costs,” lees and expenses of . this trust:including the “cost
ot title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcmg tlus obl:gahon and lrustces and a(torneys
tees nclunlly incurred. -
7. To “appear :in nnd delend nny acnon or proceedmg purportmg to-

14. Otherwise, the sale shall be held on the date and at the time and
lace d ed_in_the notice of sale or the time to which said sale may
e’ postponéd “as” provided by law. The trustee may sell said property either

in" one ‘parcel ‘or in-separate parcels and shall sell the parcel or parccls at
atlect ‘the security. rights or. powers .of beneliciary . or trustee; and . in any ‘suit, : auction ’:a the - highest Ibnldcr ’;or cash, payable at the ,,‘:m, of sn,,_',’_ Trustes

action or'proceeding in ‘which' the beneliciary or trustee’ may appear,’including “shall deliver to the purchaser its deed in lorm as required by law conveyin,
any suit for the foreclosure of this deed, o pay all costs and expenses,.in- gpal CTUer f0) w,a{’ But without any covenant of warranty) exprens m”,m‘f
cluding_evidence ol title and the bencliciary’s or trustee’s attorney's fees; the plied. The recitals in the deed ol any matters of fact shall be conclusive prool
amount ‘of attorney’s fces mentioned in this paragraph 7 in all cases shall be ol the truthlulness thereof, Any person, excluding the trustee, but including
fixed by the frinl court and in the event of an appeal from any judgment or the ;,‘r.'mtor and beneliciary, may purchase at the sale.
decree of the trial court, grantor llﬂ;thvr agrees fo pay such sum as the ap- 15, When trustee sclls pursuant to the powers provided herein, trustee
pellate court shall -adjudge : as the ¥'s or trustee’s attar- " cpay apply the prodeads of sle to payment of (1) the expenses of sale, in.
ney's fees on such appeal. cluding thc:compcns\rm;t of the tn..ir;ebandha reasor:;ble ch;uge by trustee's
. . . attorney, (1) to the oblifarion sevur s the trust deed, (3) to, all persons
It is mutually agreed that: having recorded liens subsequent to the interest ci the trustee in lh‘e’ trust
8. In the event that - any _portion or all of saxd property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of or 'y shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time appoint a successor or succes-
to pay all rensonablc costs, expenses and attorney’'s fees necessarily paid or sors to any trustee named herein or to any trustee ap d here-
incurred by grantor in such proceedings, shall be paid to beneficiary and - under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expensex and attorney’s fces, . frustee, the Iatter shall be vested with all title, powers and duties conlerred
both in_the trial and courts, ily paid or incurred by bene-  upon any trustee herein named or appointed hercunder. Each such appointment
ficiary’ in . such proceedings, and the - balance applied upon the. ind; . and shall be made by written instrument executed by beneliciary.
secured - hereby; and - grantor’agrees, at ‘its:own -expense,:. to- take such actions ;™ wh:ch when-recorded” in’ the mortgage records of the county or counties in
and execute such instruments as shall be necessary in oblaining such com- which the property is si d, shall be lusive proof ol proper appointment
pensation, promptly upon beneficiary's request. ..of the successor trustee.

.- At any time and from time to time upon writfen request of bene-" 17. Trustee accepta this trust when this deed, duly executed and
ficiary, payment ol its fees and presentation ol this deed and the note lfor ' ackpowledged is made n public record as provided by law. Trustee is not
endorsement (in case of lull r y , for ), atlecting - obligated fo notify any party hereto of pcnd" ing sale under any other deed of
the linbility ol any person lor the payment ol the mdtb“d"els. frustee may  trust or ol any action or proceeding in which frantor, benelicinry or frustee
(a) consent. to. Jthe (making ol any map or pln! ol wd pr0p=rfy (b). join .in-_ ' shall be a _parfy. unless such action or proceeding is brought by frustee.

NOTE: . The Trust ‘Deed’ Act provides that the tustee hereunder’muit be either on’ atiomey, *who ' is” oni active’ member of. the’ Oregon *State” Bar,’ o bank, ‘trust, company
or savings and " loan association authorized 1o-do “business: under: the. Jows of Oregon or- the United Stotes, @ title insurance company outhorized to insure title 1o real
property of this state, its xubsndmnes, affiliates, agents or branches, the United Slales or any agency thereof, or an escrow agent licensed under ORS 696. 505 10 696.585.
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