 STEVENS-NESS LAW PUBLISHING €O, PORTLAND, OR. 57204

19..88.; betwéen

-..Rurton.and Florence. Meod...
Ke'l th.and Qcarlet,,Maqon" e

hereinafter called the seller,

: . i hereinafter called the buyer,
‘Wr TNESSETH That in consrderatron of the mutual covenants and agreements herein cor:itained, the seller

X f—v.agrees to seII unto the buyer and the buyer agrees to ‘purchase from the seller all of the following described lands

: 'and premrses srtuated in ... ; Tﬂama*h County, Srate of...0xegon... , tO-Wit:

X portion of the tNE1/us NEL of Sectlon36 “Township 23 South,. Range 10 East
‘of 'the Willamette Meridian, ‘in:the County- of Klamath, State of Oregon, more
Dartlcularlv described as follows : ;

dau

Hast ‘hné of 'said: seétlon 6 the p01nt ‘of beglnmns’.

'fOl' the-'sum Of L2t L T RN A I an N LA SR A I - e e DoIIars (8-'2 500 OO
( herem.after‘called the purchase prrce) on ‘account of .whick=:0QNE: "P(“TTqANT) DOLLARS

Dollar; ($..l,‘QQQ, D is pard or’ the e\xecutxon hereof (the’ récéipt® of which is hereby acknowledged by the
:seller),;th‘* Euye_r agrees to’ pay the remamder oi sard purchase prxce ( to-wit: $21,500.,00. ... ) to the order of

payab7
and contmumg until sard purchase prrce is full" paid. All.of said purchase ‘price may be paid at any time; aIl de-
ferred balances of said purchase pnce shall bear interest at the rate of ....8 per cent per annum from

n)/'InIQR ,l,"f.m pa:d nterest to be patd...monthlv.... nd * % being included, in the mmrmum

,‘payments above requrred Taxes on said premtses for the current tax year shall be prorated between the’

The buyer warrants lo and ccv:nanls with the se"er that the real property described i th:s conlract ls
¢« ¥(A) \primarily. lor_ buyer's *personal, lamily, “household or agricultucal. purposes
‘(B) lor an organization or- (even il buyer is a natural person) is for business mercml purposes other than agncunuml purpases.

~-The. buyer shall_be entitled:to: possession of i said: Jands:on . October L . 19 88 , and may retain such possession so long as
hu is_not_in defaulf under the terms of this contract. The buyer agrees that at Nk the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not suller or permit any waste or strip thereol; that -he will keep said premises.free from construction and all
other liens and save the seller harmless therelrom and . reimburse seller lor all costs and anorney: fees incurred by him in defending againgt™any such. licns;
that he will pay_all taxes heualter levied against said property, as well as all water rents, public charfes and mumc'p'nl liens which hercalter law fully may
be imposed : upon sand premises,’. all promptly elore fhe same:or any part ‘thereof become. past due, rhar at bu;ers expense, he will insure and keep--insured

all bmldmgs ow or herealter erecled on sa; premrses ag: st_loss or damage by lire (wnh errendcd covcrage) in an amount not less than 511m] t

; V' (o the 'seller, with “loss payable‘lirst to the, seller. and then 10 the buyer as their respective interesis may .appear- and
pohcres of “insurance tobe delivered ' to’ the seller as soon:as: ‘insured.” Now if the buyer shall fail 16 pay any such liens, cosfs, water rents, taxes, or charfes’ *
or. to. procure and .pay lor such:insurance, the seller :may. do so:and any. payment 50 ade shall- be added to and become ‘a part of the debt secured by this
contractand shall Bear interest ‘at the rate aloresaid, without waiver, however, of ht ansm‘ to lhe seller Im- buyer's breach of contract.

lhe dara hereo! he ‘u" lurn sh unto buyer a title insurance policy in-

The seller agrees that at his expense and within .. 3 2; .. days Ir
wnd to_said premises in the seller on or subsequent to the dare of this adreement, save

suring (in an amount equal to said purchase pnce) mnrketa
and  except: the 'usual: printed, tions: and{the ‘building and.other restrictions ‘and:easements now of record, if any. Seller al>o agrees that when said purchase
price is fully paid and upon’ request and upon surrender_of thia agr cnt, he will deliver a good and sullicient deed conv eying.said premises in. lee simple
unta: the buyer, his heirs :and nuxgns,Jree and clear., ‘ol encumbrance: ‘of the date ‘hereof "and-‘lre¢-and clear ol~all ‘encumbrances since said “date’ placed,
permitted ‘or unsmg by, lhrough or ‘under seller, exceplmﬂ, however, the said easements and restrictions and the taxes, mumcnpal ln.-ns, water renu. and, publc
chnrg-.-: 39 assu ed e b “Hurth, xcep(mg ‘all'liens and ‘encumbrances created by the ‘buyer - or.’ “his assigns. -

(Con!murd on, reveru)

SIMPORTANT by lining u ~whit! phrate and* whlzh-v" wurumty Ay or (8) is not icable. 1f {A) is licable and if selier is o creditor,
as. such; word is defined in; hn 'I’m!h-in-hnding Act and Regulation Z, the*® r MUST comply with the Act and Regulation by maoking required du:losuru,_'ey this purpose,
use Slevum-Nus Form No 1305 or-similar.: If the: ton!ru(l'httomn a firsy Nen lu finanze the purchosw of a dwnlllns wse Siavans-Ness Form No. 1307 or similer.

SS.

‘.;fC‘oﬁ:n,ty of ..
I certify that rhe within instru-

e, 192

; M., and recorded
in book/rc’ volume No.....ccvrenearves OR
page.- .. o ..or as !ee/hle/mstru-

DUVCN'H NAME AND ADDREBD ) R : T BPACE RESERYRD .

Altet recording relum to1 . - . y o S POR

RECORDER

NAME, ADDRESS, ZIP : °




is understood "and ‘agr. : th e e, nnd in case the buyur shall fail to moke the paymenis
required, or any of :them, punctually wit n . of imifed. ail>to. keep any agreement - herein contained, then the aellcr at” his ~
n ‘shall have the following rights: (1 hri void, [ (2) to drelare the whole unpaid "principal balance of said purchase price with -
nterest thereon-at once due and payabl 3) lo withdraw -md deed: and ozher documents Irom - escrow - andfor- (4)’ to- foreclose this contract by suit in
“and -in any of. such cases, all nghls and interest created.or then existing in lavor of the buyer.- as adainst. the seller hereunder shall utterly cease and de-
ermine and the right to the possession of the premises above described and;ali other rights acquired -by the buyer hereunder shall revert ta and revest in smd
“llec, without. .-mv act.ofcrecentry, or any;other act;ol-said ge"c to be.performed and without any right ol the buyer ol return, recl;
3 pai account of the purchase.of Jully and-perlectly as il this confrattiand such payments had never bven made; and m
e-of “such” dclnul( all“payments”theretolor: z Coritract arc (o be retained by and belong to said seller_as the agrecd and reasonable rent. of said :
. premises up o the time-of such delault. And the smd srllcr, m cnu of such default, shall have the right mediately, or at any time: thercalter, to enter upon '
the land aloresaid, without any.process of law, and take i ) !hnrml. fGeth wuth all _the improvements and nppurlennnces lhereon or thereto’|
. helonging, : LY
The buyer lurthar adrees that lailure I)y the lellcr at any time to quuue pcrlormnncc by* the buyer of any provision herwl shn" in_no way aflect his:
rn!M hereunder to_enforce the same, nor shall, any waiver. by said seller. ol any breach of provision hereol be held to be a waiver of any. succeeding breach |
h rovuxan, or’ ‘as a waiver-of !he prmmon :lull. K

The true and actunl consndemhon p:ud lor lhu (ransltr. stated in lcrms of dollars, is Saa) SQO ﬁ@ﬂou rever, the actual consideration consists .

ncludes o her property_or u.alue Liv en or, prom:srd whichis ’;’:” “",’m',';” consideration (ifdicate which).®

In?case Siit” or action is instituted to loreclose* this ‘contract .or to enlorce any provision hereol, the, Josing party in ‘said_suit or action agrees fo pay such
sum the trial, court m.'uhnd/udd: reasonable as attorney’s fees to be allowed the prevailing party in ‘said ‘suit ‘or'action and it an appeal is taken Irom any
Judﬂmcnl or decree ol 'such trial court, the losing party further promises lo pay such sum as the appellate court shall adjudge n-rnsormb!u as !he prevarhng
party’s attorney’s fees on such appeal,

hat the seller. or the buyer may be more than one person or a Corporation; that il lh- context so requires,
the dular, pronoun shall be taken:to mean and:include ‘the ‘plural,” the imasculine. the leminine’ and ‘the neuter, and that gcnera"y all grammatical changes
shall .be. made, ;assumed. and implied . to _make the provisions hereof apply equally' to corporations and to individuals.

Tius agreement shall bind and inure. to the benclit of, as the circumstances may require, not only the immediate parties hereto but their respective
hclrs. executors, administrators, persanal representatives, . successors in inferest and assidns as well.

IN WITNESS WHEREOF “said artzes have executed thrs ‘mstrument in triplicate; xf either of the under-

THIS INSTRUMENT DOES NOT: GUARANTEE THAT AN

. PARTICULAR ‘USE-MAY:-BE-MADE ‘OF THE 'PROPERTY'
DESCRIBED" IN' THIS INSTRUMENT. !A.BUYER SHOULD!
CHECK'WITH THE APPROPRIATE ‘CITY OR COUNTY
PLANN F )

) ss.

and

h ‘ ’ : . S ho be n, d I sw
appeared the above named N - e WhO, 1. é uly Orﬂ,
RN SIS i8] : himself and not one for the ot_ber,. rlld..say that the Iormer is the

L ..president. and 'that the Iatter is the

ecretary of .

: } ERIY 2 ) , a corporatmn,
nnd lhat lhe seal aftixed to the foregomg instrument is the corporale seal
ol said corporation and that. said instrument was signed and sealed in be-
‘half of said corporation by aiuthority of its board of directors; and each of
them acAnowledged saxd instrument  to be its voluntary act and deed.

B f s

e e (SEAL)
‘Notary. Public for Oregon P
:My'‘commission expiresi

: 1 -instrun—wnts contracting to convey- fe¢ Litleto any renl property.’at'a time more than 12 months from the date that'the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of decds, hy the conveyor ol the title to be con-
veyed. Such instruments, or a memorandam thereof, shall be recorded. by the conveyor not later than 15 days after the instrument is execulcd and the par-
ties are hound thereby.

ORS 93.990(3) Violation of ORS $3.635 is punishable, upon conviction, by a fine of not more. than $100.

{DESCRIPTION - CONTINUED)

at the comnle‘c.lon of thes contract’alonp; Wlth t

i st

Also 1nc1udedinslde structﬁre is an alrtlght woodheater

LV S

rIn the) future, ho, helr 1'0

vSTATE OF OREGON COUNTY OF KLAMATH Usssn

Filed for record at request of ‘ Burton Wood : ' i the 28th
of it A.D, 19 88 at _l_O_.J.B___ o'clock: AL M., and duly recorded in Vol. _..MBB_._._
R P .- onPage 16147
+Evelyn Biehn Coumy Clerk

By OAI!Z{AC S Niead LaMeMe




